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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


OVEMBER brought further progress In other areas of production there are Retail Sales Advance 
in the change-over of the Nation’s similar evidences of sustaining influences. F : i d 
economic resources to the pursuits of In agriculture both physical output and Retail sales increased substantially in 
peace. The dismantling of the war cash income from farm marketings after October over both September and a year 
machine continued to exert downward a seasonal recession in September, re- ago. Preliminary data for November in- 
influence on the economy, but this was covered in October—despite continued dicate a continuation of this buoyancy. 
in part offset by the rise in output else- delay in the cotton harvest due to bad The lower panel at the right of chart 1 
where. Thus, while the diverse move- weather. In like manner, coal output, Shows the marked fluctuations during 
ments of various parts of the economy following the October strike curtailment, this year, including the second quarter 
decline. October, it will be noted, was 


typical of recent months also character- rose sharply in November and this ex- 
ized the November business situation, erted a bolstering influence upon car- the highest for the war period. The De- 


these were confined within a narrower loadings. partment’s seasonally adjusted index of 


range. It became evident that the steep- 

est part of the decline in general business . _ ° ° 

Dis ac ae aes ck Ge ae Chart 1.—Selected Business Indicators 

end—had been passed, although the INDEX, 1939 = 100 INDEX, 1939 = 100 


downward movement had not yet ended. 300 300 
INCOME PAYMENTS SALARIES AND WAGES 
Production Declines Slowed (SEASONALLY ADJUSTED) (SEASONALLY ADJUSTED) 


In the field of production the general a ca ~ 
decline appears to have been slowed, if i 
not halted, although the picture is still ia 2 200 
obscured by the amount of goods being 
transferred to the Government, some of 
which represents unfinished commodi- ‘ 150 
ties. Increased output of parts and sub- 
assemblies, necessary to the resumption bitittistitititiii ti yy yy pipritipiit iti it titi t joo 
of large-scale assembly of final products, 
has in the current period been of partic- FREIGHT CARLOADINGS CASH INCOME FROM — 
ular importance in slowing the produc- (SEASONALLY ADJUSTED) FARM MARKETINGS 
— a in many of the metal-goods — L- (SEASONALLY ADJUSTED) 400 
industries. 

November output of steel ingots, ac- 
cording to preliminary estimates, was — L——_ + 300 
back at the September volume of about SO 
6 million tons, following the October de- 
cline. With the need for shifting the . + 200 
output of finished steel products and for 
repairing some facilities, production re- pirtt ti iii i tipped iy pest tiie t iii tii ioe 
mains considerably below the war rates, nie 
although the volume of orders could EXPORTS, INCLUDI 
command higher output. Similarly, out- aememra” a pape ea STORES 
put of aluminum, zinc and petroleum, 200 
and deliveries of copper are lower than 
earlier in the year. 

While the curve for durable goods 175 
manufacture showed first a pronounced 
downward swing in the first 6 to 8 weeks 
after the middle of August and then be- 
gan to taper off, the nondurable goods 
industries experienced much more lim- 
ited declines during this period and in 125 
the aggregate have since recovered lost 
ground. pitt iptiptr tli yp tay y yy periri tarp itis tists ioo 

The net effect of the factors influ- 1944 1945 1944 1945 
encing the movements of these two ma- 
jor components of manufacturing output ae: ane ; : : 
has been generally to sustain production _,, ,agurees: U.,8, Department, of Commerce, except, froteht carloedings and cash fncome from farm 
in November at the October level. the Federal Reserve System and the U. S. Department of Agriculture, respectively. 
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sales rose to 202 (1935-39=100), nearly 
5 percent above the peak established in 
the first quarter of 1945, 7 percent above 
September, and 9 percent above a year 
ago. 

October food store sales registered 
their first substantial gain in many 
months—7 percent over a year ago. In- 
creased availability of food supplies is 
a major factor. 

Apparel stores increased a sixth over 
October 1944. Purchases of civilian 
clothing by discharged military person- 
nel lifted sales of men’s clothing stores 
to a record October high, one-third 
above October of last year. Sales of 
other apparel lines were also brisk. 

Filling stations continued to show 
large gains over the lean war years. The 
increase for October over a year ago was 
a fourth. 

Gradually expanding supply is boost- 
ing sales in the durable goods stores, but 
their dollar volume is still about a third 
below the prewar peak, even though 
these stores are now handling many lines 
of nondurable goods. 

The accompanying table gives the re- 
tail trade figures, by major lines, for the 
past year with cumulative comparisons 
for the first 10 months of 1945 and 1944. 
The percentages are calculated from 
monthly figures adjusted to the number 
of trading days. 

The strength in retail trade stems from 
two factors: (1) The gradually increas- 
ing supply of goods; and (2) the fact 
that sales are still low relative to in- 
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SURVEY * CURRENT BUSINESS December 1945 
Table 1.—Sales of Retail Stores ! 
October January-October 
Kind of business 7 peer ae alia 
ass me | Percent me | 6M | Percent 
a eee a = | increase | increase 
nae . | 1944-45 ¢ ae | 1944-45 
Millions of dollars 1944-4 Millions of dollars | 1944-4 
= —| ee ees eee 
All retail stores 6,179 6, 935 9. 55, 822 59, 314 ti: 
Durable goods stores 103 1,079 | 16.0 | 8,090 8, 686 | 7.4 
Nondurable goods stores 5, 276 5, 856 | 8.5) 47,731 50, 628 6.1 
Durable goods stores: : | 
Automotive group 254 | 321 25.3 | 2, 444 2, 659 | 8.8 
Building materials and hardware group 342 415 | 16.6 3.017 3, 286 & « 
Home furnishings group 228 256 | 8.0 | 1, 952 2,035 | $3 
Jewelry stores__- 80 87 6.3 | 678 706 4.] 
Nondurable goods stores: ae . 
Apparel group 647 » 779 16.8 | 5, 231 5, 885 | 12 
Drug stores... 241 250 2.9} 2,260 2, 340 | 3.5 
Eating and drinking places 848 | 917 | 8.2 7, 703 8, 363 | & 6 
Food group 1,618 | 1,763 | 6.6 15, 618 15, 982 28 
Filling stations 225 288 | 25.3 | 2, 160 2, 422 | 12.1 
General merchandise group 1,011 Ly 107 6.1 | 8, 27% 8, 847 | 6.9 
Other retail stores. 686 752 57 | 6, 486 6, 790 | 47 
! Figures do not necessarily add to totals due to rounding. 
2 Percentages are calculaved from data adjusted for differences in trading days 
Source: U. 8. Department of Commerce. 


comes, even though there has been a de- 
cline in the latter. This has been ana- 
lyzed in earlier issues—it was discussed 
at length in the analysis of the postwar 
price structure in the November issue. 
The demobilization of the armed forces 
also means that a higher percentage of 
the population will be supplied through 
ordinary retail channels, and immedi- 
ately veterans must be supplied with at 
least a minimum of wearing apparel and 
other essential goods. 


Chart 2.—Selected Components of the Gross National Product 
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’ Data are preliminary estimates. 


Source: U. S. Department of Commerce. 


Income Payments 


Members of the armed forces are given 
mustering-out payments to help take 
care of these initial expenditures as they 
return to civilian life. Officers receive 
pay during their terminal leave period, 
and enlisted men as well as junior officers 
receive mustering-out payments varying 
from $100 to $300. Since most of those 
discharged to date have been high-point 
men, the average payment so far has 
been close to the upper figure. 

The large rise in mustering-out pay- 
ments, plus the doubling of unemploy- 
ment compensation benefits, accounted 
for the October increase in the season- 
ally adjusted index of income payments 
to individuals (top left panel of chart 
1). Combined, these two types of pay- 
ment—not representing current out- 
put—in October were at an annual rate 
of 4.7 billions, whereas they were com- 
paratively small in the months before 
September. 

Two additional significant observa- 
tions can be made with regard to cur- 
rent income payments. First, after the 
sharp initial drop following promptly 
upon the surrender of Japan, the income 
paid out to individuals by private indus- 
try stabilized; actually, the preliminary 
figures for October show a slight rise for 
the private sphere. Secondly, the addi- 
tional moderate decline in factory, min- 
ing, and transportation pay rolls in Oc- 
tober was more than offset by a sharp 
rise in income payments (wages and 
proprietors’ income) by trade establish- 
ments. 

The total of salaries and wages (pri- 
vate and Government) shown in the up- 
per right panel of chart 1 was lower in 
October. This is attributable to further 
declines in salary payments to Federal, 
military, and civilian personnel. Aggre- 
gate wage and salary payments by pri- 
vate industry were only slightly less than 
in September. The declines in total 
wages and salaries from July to October 
was 11 billion dollars at an annual rate, 
as shown in table 2. The table which 
breaks down the monthly income pay- 
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ments into the currently significant por- 
tions reveals what has happened since 
July. 


Table 2.—Income Payments to 


Individuals, 1945 


[Billions of dollars; seasonally adjusted annual rates] 


July Au- Sep- Octo 
ane gust tember be. 


fotal income payments 163.5 | 158.5 | 153.8 156. 1 
Private industry 120.3 | 115.7 | 111.1 111.7 
Governiment 1. 43.2 42.8 42.7 44.4 

Wages and salaries__ 113.4 | 108.9 | 103.9 102. ! 
Private industry §2.3 78.3 74.6 74.3 
Government 31.1 30. 6 29.3 28. 2 

l'ransfer payments a5 7.4 8.5 Ei. 
State unemployment 

benefits 2 co 6 
Mustering-out pay- 

ments 6 7 1.5 3.4 
Other 2 6.7 6.5 6.4 6. 5 

All other income pay- 
ments 3 42.6 42.2 41.4 42.4 
1 Covers Federal, State, and loca! units. Includes 

wages and salaries to civilian employees, pay of armed 


forces stationed in this country and abroad, interest 
payments, and ‘‘transfer payments.” 

2 Includes public assistance and other relief, veterans’ 
pensions, and readjustment allowances, redemption of 
adjusted service bonds, retirement payments under 
Government, social! security, and railroad retirement 
programs, and Government’s contribution to allowances 
paid dependents of enlisted military personnel. 

3 Includes net income of farm and nonfarm proprictors, 
rents and royalties, and dividends and interest. 


Source: U. S. Department of Commerce. 


The Dynamic Factors 


In order to mirror the rapidly mov- 
ing basic segments of the economy, the 
totals of Government expenditures for 
goods and services, producers’ expendi- 
tures for plant and equipment, and con- 
sumers’ expenditures for durable goods, 
including new housing, have been plotted 
in chart 2 on a quarterly basis for the 
entire war period. These are the major 
elements contributing to the change in 
the gross national product at the present 
time. 

The decline in the gross national 
product now under way has been larger 
than the decline in income payments 
and will continue to be so as long as un- 
employment compensation payments and 
mustering-out pay of the military forces 
continue high. These and other “trans- 
fer payments” are not included in the 
gross national product which measures 
the value of goods and services at mar- 
ket prices. In the aggregate transfer 
payments were at an annual rate of over 
11 billion dollars in October compared 
with 7.5 billion dollarsin July and August. 


Decline of Government Expenditures 


What stands out on this chart is the 
rapid decline from the second quarter 
1945 high of the Government expendi- 
tures for goods and services. This de- 
cline will, of course, continue into 1946. 
The estimate for the final quarter of this 
year is, however, close to 60 billion—far 
beyond what these expenditures will be 
when the war machine is liquidated. 
Thus, Government expenditures continue 
to exert an important sustaining influ- 
ence which will be gradually withdrawn. 
These expenditures include, of course, 
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contract termination payments to sup- 
pliers even though their goods are taken 
over in an unfinished state. 

The other three segments on the chart, 
comprising private expenditures, are all 
rising, though collectively the estimated 
increase by the fourth quarter of this 
year offsets only about an eighth of the 
decline in the Government segment. 
These expenditures will expand rapidly 
next year, but this expansion will not be 
sufficient to offset the continuation of 
the decline in Government requirements. 


Siock Prices Advance 


Notwithstanding the uncertainties in 
the present situation and the fact that 
the national product has been declining 
during the second half of this year, the 
stock market has advanced beyond the 
1937 high. The forces operating to vary 
stock quotations at any particular time 
are diverse, and at the moment the pre- 
vailing tendencies reflect not only expec- 
tations of good business ahead, but also 
the altered profit prospects by reason of 
the reduction in corporate income taxes, 
and the possibility that dividend pay- 
ments will increase from the low ratio 
of dividends to earnings which charac- 
terized the war period. 

Chart 3 shows that the index of stock 
prices has advanced nearly 40 percent 
since D-day in 1944, and more than half 
of the rise has occurred since VJ-day, 
the two surrender dates being reflected 
in only a slight temporary recession in 
the averages. 

It is interesting to note that the cur- 
rent price advances are not accompanied 
by as much turn-over as in 1937. In 
November less than 90 million shares 
were sold in all exchanges as compared 
with 116 million sold in January and 
March of 1937. 
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The recent rise has embraced all types 
of corporations, and the two major 
groups of manufacturing corporations— 
capital goods and consumer goods— 
showed on the average equal percentage 
gains in the past 3 months. Since the 
consumer goods’ stocks had advanced 
more rapidly than the capital goods’ 
securities during the preceding war 
months, however, there is a marked dif- 
ferential in the average prices of these 
categories relative to the base period, 
1935-39. According to the Standard and 
Poor’s Corporation indexes, the average 
price of a sample of consumer goods 
stocks are currently about 10 percent 
above their 1937 high, while capital 
goods are some 15 percent below. 


Chart 3.—Stock Prices ' 
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1Includes 402 industrial, rail, and public 
utility common stock. 


Source: Standard and Poor’s Corporation. 
Index was recomputed with 1939 as base. 





Production Trends 


Industrial production tendencies are 
currently not as varied as in the recent 
past, but a considerable amount of ef- 
fort is still going into the organizational 
work in the durable goods industries to 
get the new products flowing in large 
volume. This has resulted in the gradual 
filling of the pipe lines, and by the end 
of the year it may be expected that most 
industries will be squared away for rap- 
idly rising production. 

The current situation differs among 
the producers’ goods, consumers’ durable 
goods, and consumers’ nondurable goods 
industries. In the first group—includ- 
ing, among others, machinery and equip- 
ment, and transportation equipment— 
the dominant factor has been the drop 
in Government procurement. This has 
brought a reduction in output to consid- 
erably less than half of the average of 
the final months of the war. A similar 
sharp reduction occurred in the consum- 
ers’ durable goods industries which were 
contributing heavily to the flow of mu- 
nitions and other implements of war. 


In the nondurable industries—foods, 
textiles, etc.—the decline with the war’s 
end was not very large and was wiped 
out in the over-all average by October. 
Here, there was considerable shifting of 
the final destination of the products, as 
deliveries to the Government went down 
and deliveries to civilian trade channels 
went up. 


Manufacturers’ Shipments 


Although the current production pic- 
ture is obscured by the extent of clean- 
ing-up operations incident to liquidation 
of Government contracts, the general 
picture insofar as it means receipts flow- 
ing to manufacturers from billings is set 
forth in chart 4. 

The divergent tendencies between dur- 
able goods—producers’ and consumers’ 
combined—and nondurable goods are 
apparent from the three grids in the 
upper row. The large drop in the former 
was the major factor in the decline in 
the total in September, with October, 
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Chart 4.—Manufacturers’ Shipments: Total and Selected Durable and 
Nondurable Goods Industries ' 
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judged by preliminary data, showing a 
slightly higher aggregate. Even though 
the October figures include some war 
contract liquidations, it appears that the 
decline in the flow of industrial goods 
is bottoming out. 

The figures for October shown in the 
chart are preliminary estimates. It is 
probable that final figures, on a daily 
average basis, will show a small decline 
in the rate of shipments. 


Contract Settlements Bolster Shipments 


A word of comment is warranted here 
on the contract liquidation factor, even 
though it is not possible from the reports 
received on shipments to.give a quanti- 
tative evaluation of the amount involved. 
After a war contract has been termi- 
nated, the process established for con- 
tract settlement may involve the sale and 
shipment or transfer to the Government 
not only of finished products but also of 
raw materials, purchased parts, finished 
components, work in process, and oper- 
ating supplies—dies, jigs, gauges, fix- 
tures, and special tools—assembled for 
the contract. 

In the recent period, this process of 
contract settlement, following the mass 
termination of war contracts, has been 


at its height. From September to Octo- 
ber the value of canceled commitments 
settled rose from 800 million dollars to 
1.5 billion, the later amount equivalent 
to about 15 percent of total shipments. 
While not all such settlements are re- 
garded as shipments by manufacturers 
the transfers affected under contract 
settlement agreements played an impor- 
tant role in sustaining reported ship- 
ments of many industries in this period. 

In addition, the manufacturer is en- 
titled under law to a profit above cost 
on the raw materials and parts he assem- 
bled as well as on those on which he has 
worked. Therefore, the process of con- 
tract settlement also means profits in a 
situation whiéh under ordinary condi- 
tions of reduced demands would have a 
much more adverse effect upon company 
profits. 

Such conditions also exert an influence 
upon employment in this period. In the 
liquidation of war contracts, workers are 
needed for the dismantling of equipment, 
for the preparation of products for ship- 
ment, and for the general clearance of 
plants. 

These influences upon the employment 
picture are augmented by the labor re- 
quirements which are generated—as an- 
alyzed in the November issue—by the 
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preparation for new production which 
may require a relatively high volume of 
employment for many months before fin- 
ished products can appear on the market 
in volume. 


Producers’ Equipment Industries 


The Government drew heavily upon 
the producers’ equipment industries dur- 
ing the war—in the early part to equip 
the munitions industries and _ subse- 
quently for much of the parts that went 
into the finished fighting material. 

Manufacturers of transportation 
equipment, other than automobiles, nat- 
urally experienced the largest reductions 
in shipments because among them are 
the airplane plants which had up to 
VJ-day a tremendous backlog of orders. 
Here shipments have dropped by two- 
thirds, considerably more than the drop 
in the machinery industries also cov- 
ered in the middle row of chart 4. 

All of these industries are under con- 
siderable pressure to expand their ship- 
ments to other industries for reconver- 
sion and expansion purposes and, in the 
case of the airplane manufacturers, to 
the domestic airlines and other plane 
users. Here, the problem is the increase 
in output of the wanted machines or 
types of planes. We may expect that 
business on the books for such products 
will result in shipments far above prewar 
levels over the transition period. There 
is a tremendous backlog of needed 
equipment for civilian purposes, and con- 
siderable pressure will naturally be ex- 
erted to get this in place because, in some 
instances, output of finished consumers’ 
goods is dependent upon new installa- 
tions. 

It should be noted that many of the 
products of these industries, particularly 
in the class of general industrial equip- 
ment—pumps and compressors, engines 
and turbines—were used by the military 
as such. Because of the similarity of 
military and peacetime products in many 
of these industries, reconversion prob- 
lems are less than for many of the con- 
sumer durable products. In addition, 
large backlogs of orders for machinery 
and equipment to aid in reconverting 
other industries were accumulated in the 
latter part of the war. 





Automobile Production 


The importance of the automobile in- 
dustry in reconversion makes its current 
position of major interest. Throughout 
the war, production of the usual-type 
products of the industry was compara- 
tively large, although most of this output 
was destined for military use and many 
of the motor vehicles produced were spe- 
cial-purpose equipment. 

Chart 5 presents the trend of produc- 
tion of motor trucks and truck tractors 
for the period since 1939, distributed as 
between military and civilian use. These 
data are in numbers of units, and thus 
do not allow for the higher average size 
and higher value of the output as com- 
pared with the prewar vehicle distri- 
bution. 

Throughout the war, production in 
number held close to or above the 1939 
rate, though in value terms—both by 
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reason of price increases and the trend 
toward heavier vehicles—the war-vol- 
ume was valued at a considerably higher 
aggregate. The number going for civil- 
ian use was high throughout the 3 years 
prior to Pearl Harbor, but the limitation 
orders early in the war cut production 
until January 1944 when assembly for 
civilian use was expanded. Since then 
production for nonmilitary use has in- 
creased. By January last, 15,000 out of 
a total of 67,000 produced were civilian 
types. 

Note from the chart that the sharp 
reductions in military procurement fol- 
lowing VE-day dropped total output rap- 
idly since the rise in nonmilitary vehicles 
was at a more even and less spectacular 
rate. By September, few vehicles were 
produced for the military, and total out- 
put was down to two-fifths of the volume 
of last spring in terms of numbers—off 
more in value terms. In October, the 
upward trend of civilian trucks and trac- 
tors continued, raising total output to 
42,225 vehicles, or to more than half of 
the pre-VE-day' rate. This latest 
month’s figure was just under three- 
fourths of the 1939 average. 


Passenger Cars 


The passenger car situation differs 
from that of trucks since resumption of 
output was not permitted until a much 
later date. In fact, car production was 
not authorized until last May when the 
go-ahead signal was given by the War 
Production Board to the industry to pro- 
duce 200,000 automobiles. All restric- 
tions were removed promptly after VJ-— 
day. 

During the 6 months that have elapsed 
since authorization of the initial 200,000 
units, the industry has been organizing 
its facilities and the flow of materials 
and components for large-scale assem- 
bly operations. Production of finished 
cars, as pointed out in last month’s is- 
sue, takes considerable time and so it is 
not surprising that in early December 
most makes of cars were only available 
for display purposes, with a very few 
reaching customers. 

It can be seen from the following 
monthly figures that production to date 
has been only a small fraction of prewar 
monthly peak output which, in the spring 
of 1941, for example, was in excess of 
400,000 passenger cars. Production from 
July on has been as follows, in number 
of units: 


GUNS © seca se oe earch geod 359 
GRIGG oa cicmwe cases 1, 381 
pepvember ..........i...- 580 
CRONOES 6 oa seeneancnms 16, 839 


November output was higher, though 
actual figures are not yet available. 
Toward the end of the month, work 
stoppages resulting from industrial dis- 
putes which closed a variety of plants— 
assembly, parts and components—slowed 
reconversion progress in the industry. 


Other Consumer Durable Goods 


Automobiles typify the situation in 
the industries producing the more com- 
plex consumers’ durable goods. Though 
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autos are one of the most complex items, 
the production tendencies elsewhere are 
similar. Recent months have witnessed 
the organization of production, and the 
initial flow of ‘“‘window” models, so that 
these items have appeared in stores, but 
with signs “for display purposes only.” 
It will be next year before deliveries of 
such goods to consumers occur in 
volume. 

Some articles of household equip- 
ment which were scarce in the stores a 
year ago are now more readily available. 
Pots and pans—including heavy alu- 
minum and copper ware—have reap- 
peared, and the every-day sets of china- 
ware are again being advertised by the 
stores. Furniture will gradually im- 
prove in quantity and quality. 


Nondurable Goods 


In these lines, the situation is mixed 
but supplies are increasing. In textile 
lines, however, the current flow of goods 
has not improved much and, with veter- 
ans returning in large numbers, the 
availability of men’s clothing is quite out 
of line with the demand. Stocks are 
rather thin and are being turned over 
promptly, with the suit department of 
many stores being depleted. Generally, 
however, these are temporary situations 
which may be expected to improve once 
sufficient time has elapsed to alter com- 
pletely the flow of materials and labor 
from miiltary to civilian goods. 

The average shipments picture for 
nondurable goods is given in the top 
right grid of chart 4. The recent swing 
has not been large, but the immediate 


oo 


reaction to the war’s end was a decline 
as military orders were canceled. The 
recovery in textile shipments has not 
been large, the major factor in the 
September pick-up in nondurables being 
the increase in food products, as depicted 
in the bottom row on chart 4. 


Profit Considerations 


It has been suggested that the assumed 
higher profitability of sales after the 
year-end, by reason of the repeal of the 
excess profit taxes as of December 31, 
and the possibility of price adjustments 
by OPA, has affected adversely the flow 
of some finished merchandise to retail- 
ers. In view of the complexities of pro- 
duction and distribution at this particu- 
lar time of change-over, it would ob- 
viously be extremely difficult to obtain 
a measure of such influences, provided 
they are an important factor. However, 
if they are, they are likely to be of a 
short-run character, although the ques- 
tion may again arise in the spring un- 
less by that time it is clear that the Price 
Control Act will be extended and thus 
forestall any tendency toward inventory 
speculation. 

In general, the problem in the non- 
durable lines, except in the case of tex- 
tiles, has been not so much one of con- 
version as of diversion of products from 
the military back to the civilian mar- 
kets. Only in petroleum, and in chemi- 
cals where the manufacture of explo- 
sives and the like created a special war 
demand which will not recur in peace 
has a significant decline in industrial 


Chart 5.—Production of Motor Trucks and Truck Tractors ' 


THOUSANDS OF UNITS 


THOUSANDS OF UNITS 




















100 100 
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Source: Civilian Production Administration (formerly War Production Board). 
1 Production for 1943 includes a negligible amount for civilian use which does not show in chart. 
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output occurred and this has been offset 
by increases in other products. 

The reduction in military demand for 
petroleum products has occasioned a 
further drop in shipments but more im- 
portantly has made larger supplies avail- 
able to the civilian market. As evidence 
of this increase, one needs only to con- 
sider the automobile traffic flow now as 
compared with last June to appreciate 
that automobiles are being used much 
more freely, notwithstanding the in- 
creasing age of the vehicles and the 
fact that new tires are not yet in easy 
supply. 


Relief From the Shoe Shortage 


The shoe shortage during the war was 
due primarily to diversion—of leather, in 
this case—from the production of ci- 
vilian shoes to that of military types, al- 
though some decline in total number 
of shoes produced did take place due to 
the fact that military shoes, on the av- 
erage, required more leather than did 
civilian models. Nevertheless, manufac- 
turers displayed considerable ingenuity 
in spreading their available materials 
over a larger number of pairs—especially 
of women’s shoes. 


Table 3.—Production of Footwear (Other 
Than Rubber) 


{Thousands of pairs 


Govern- Civiliar 


Year or Month Potal Ses: 

Monthly average: 

t 1941 ecadh 41, 532 1, 274 40, 258 
1942 : 40, 322 3, 406 36, 916 
1943 a 38, 783 3, 907 34, 876 
1944 38, 547 3, 760 34, 787 

1945: | 
August 41, 633 4, 432 37, 201 
September_ __._- 37, 150 1, 509 35, 640 
October___. 2 142 000 1,000 41, 000 
' Preliminary. 

Sourse: U. S. Department of Commerce 
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Chart 7.—Production of Creamery Butter 
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MILLIONS OF POUNDS 
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The peak in prewar shoe output had 
been reached in 1941 when 41.5 million 
pairs per month were manufactured. 
Output was lower during 1942-44 and in 
addition large quantities were absorbed 
by the military, reducing appreciably the 
volume available for civilians. 

In August of this year, shoe output was 
again at the 1941 level. Preliminary esti- 
mates (see table 3) indicate that while 
total shoe production was lower in Sep- 
tember as military production was dras- 
tically cut, it recovered in October and 
November—longer working months— 
with all but a small fraction of the out- 
put produced for the civilian market. 
Though the current production volume is 


Chart 6.—Small Cigarettes Removed for Consumption 
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not yet reflected in the supplies available 
in retail stores and heavy purchasing is 
draining retail stocks, current new pro- 
duction will become available on the re- 
tail market within the next 30 to 60 days 
and thereafter an improving production 
and supply picture is to be expected. 


Cigarette Output 


Cigarettes are a good example of the 
scarcities which appear in wartime not- 
withstanding sustained high production. 
Everyone recalls the disappearance of 
cigarettes from the stores, and the 
queues appearing in some cities as early 
as the fall of 1944. 

The picture of what happened towards 
the end of 1944, and extended into mid- 
1945, is clearly shown in chart 6. Ciga- 
rettes were short in the stores not be- 
cause production declined—it actually 
continued to increase—but because of 
the large rise in the withdrawals for 
military use. It can be seen that the 
sharp rise in tax-free withdrawals re- 
sulted in a peak of almost 40 percent of 
the total output moving through tax- 
free channels, leaving a reduced total to 
move tax-paid. In no calendar quarter 
did the tax-paid withdrawals fall below 
the average of 1939 and 1940, but they 
were low relative to demand. With mili- 
tary takings reduced to small propor- 
tions, tax-paid withdrawals in October 
were above 30 billion, and the popular 
brands are again being freely offered on 
top of the counter. 


Food Supplies 


In food stores, the improved supply 
position is reflected in both larger stocks 
and larger sales. Most notable is the 
change in meat and poultry, as larger 
seasonal marketings of livestock and re- 
duced military procurement have re- 
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stored these foods to grocers’ counters. 
For the food picture as a whole, the in- 
creased civilian supplies are not trace- 
able to increases in food production but 
rather to the cutbacks in military tak- 
ings. Considerable food is going abroad 
for relief feeding in what is bound to be 
a difficult winter in Europe. 

Sugar is the only food remaining on 
the ration list. Fats and oils are still 
definitely short, but increased civilian 
supplies are expected to provide reason- 
ably adequate distribution. To continue 
rationing would have involved a new pro- 
gram since fats and oils had been jointly 
rationed with meats which were removed 
entirely from the control list in No- 
vember. 

One of the principal shortages in fats 
and oils, and one that may remain acute 
for quite some time, is butter. In con- 
trast with most other fats which are 
supplemented by imported supplies, the 
shortage in butter has been brought 
about by a decline in domestic produc- 
tion (chart 7). Here, the downward 
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trend of the war years has not been re- 
versed, notwithstanding the sharp up- 
turn in total milk production during 
the current year. 

The wartime increase in civilian and 
military demand for dairy products, util- 
izing both the fat and the nonfat solids, 
diverted milk from butter production to 
these products which provide a higher 
return to farmers. The diversion was 
limited during the war, however, by re- 
strictions curtailing the sales of fluid 
milk and cream and the use of butter- 
fat in ice cream. The lifting of these 
restrictions at the end of the war has 
been followed by increased diversion of 
milk into fluid milk and cream and ice 
cream, as well as a further drop in butter 
production as shown in the accompany- 
ing chart. No substantial improvement 
in the supply of butter can be expected 
for several months. 

Relief for the other fats and oils is 
dependent, as with sugar, upon the in- 
creased availability of off-shore quan- 

ties. 





Return of Veterans 


With the initial wave of reconversion 
readjustments in manufacturing employ- 
ment about complete, the release of mil- 
lions of veterans emerges as the major 
labor market factor for the period ahead. 
Separations from the armed forces, now 
practically at peak, are expected to ag- 
gregate 10% million during the 18 
months ending July 1, 1946. 

Chart 8 provides an indication of the 
additions to the labor force, now occur- 
ring and to be expected, consequent upon 
the demobilization of the largest mili- 
tary establishment in our history. 
Through the first 9 months of this year 
over 1,600,000 had already returned to 


Chart 8.—Separations From the 
Armed Forces ! 
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civilian lite, mostly since the Japanese 
surrender. 

Additional separations of close to 5 
million—almost half of all being re- 
leased—are scheduled for the final quar- 
ter of this year and are now underway. 
Demobilization will be virtually com- 
pleted with the further release of about 
4 million through next June. Although 
the estimates shown in the chart repre- 
sent all types of separations, including 
deaths and persons reported missing or 
captured, they closely approximate the 
number returning to civilian life since 
the end of hostilities. 





Impact on the Labor Market 


The ful? impact of the flood of return- 
ing servicemen on the labor market has 
not yet been felt. Although releases in 
October were over 1% million, a larger 
number were scheduled to be released in 
the last 2 months of the year. More- 
over, many of the servicemen already 
released are temporarily delaying en- 
trance into the civilian labor force in 
order to rest, reestablish households and 
accomplish the other adjustments of re- 
returning to civilian life. 

From September to October, the net 
strength of the armed forces dropped by 
about 114 million according to Census 
reports. The number of men of military 
age (18-45) in the civilian labor force, 
however, increased in this same period 
by much less than this amount, while 
there was at the same time a sizable in- 
crease of males in this age group in the 
nonworker classification. 

Despite the fact that peak separations 
had not yet occurred and that many vet- 
erans already released were not yet seek- 
ing work, difficulties in reabsorption had 
begun to emerge during September and 
October. Though prior to VJ-day sepa- 
rations from the armed forces were in 
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Chart 9.—Applications for Work 
and Placements by the U. S. Em- 
ployment Service of World War 
II Veterans ' 
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2 Represents placements in nonagricultural 
jobs, except placements in the Federal service 
by the Civil Service Commission. 


Souree: U. S. Department of Labor. 


aggregate substantial, they were offset 
by large-scale withdrawals from the la- 
bor market to meet continuing military 
requirements. Thus veterans at that 
time were readily absorbed in a labor 
market where employment opportunities 
were increasing. 

The situation has since been altered. 
At the same time that the rate of release 
stepped up sharply, the shift from war 
to peace production has contracted, at 
least temporarily, the demand for work- 
ers in large segments of the economy. 
The increase in the number of veterans 
receiving compensation for unemploy- 
ment, together with the widening gap 
between application for and placements 
in jobs through local offices of the United 
States Employment Service, reflect the 
occupational shifting now underway, and 
the changed relationship of applicants 
and job opportunities. 

Payments to unemployed veterans 
since the week ending May 5 are shown 
in table 4. Although the number thus 
far paid readjustment allowances has 
not been a large proportion of those dis- 
charged, it has increased from less than 
30,000 on VE-day to 227,000 in mid- 
November. 

Chart 9 shows total applications for 
work by veterans of this war and place- 
ments in nonagricultural employment 
by the United States Employment Serv- 
ice. During the first 10 months of 1945, 
almost 1% million of these applications 
were received, which resulted in place- 
ments (job openings filled) of over 790,- 
000. While a veteran may be placed a 
number of times in different jobs and 
may file more than one application, the 
sharp rise in these figures does indicate 
the increasing pressure on the labor 
market resulting from accelerated de- 
mobilization. 
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This is reflected in the chart both by 
the upward trend in applications for 
work and the widening divergence be- 
tween the two lines showing applications 
and placements. The number of -appli- 
cations received in October—over 400,- 
000—was double the number in Septem- 
ber and five times as many as the total 
last May. The rate of placements for 
every 100 applications has, however, de- 
clined progressively each month, from 
88 in April to 26 in October. Thus, al- 
though the absolute number of place- 
ments of World War II veterans in 
October increased after declining in Au- 
gust and September, the proportion in 
relation to job applicants again fell 
sharply. 


Servicemen’s Intentions 


The vast majority of released veterans 
are expected to enter the nonagricultural 
labor market. Army surveys of enlisted 
men and officers, conducted in the fall 
and summer of 1944, indicated that a 
minimum of 75 percent would be job- 
seekers, predominantly in private indus- 
try. Thirteen percent stated they would 
like to find self-employment in small en- 
terprises or on farms. Only about 11 
out of 100 of the men surveyed were not 
planning to remain in the civilian labor 
force. Of these 11, 8 expressed the defi- 
nite intention of attending school full- 
time and 3 planned to reenlist. 

Employment opportunities and the 
general business situation will, of course, 
be decisive factors in determining the 
occupational status of the returned serv- 
icemen. If conditions are unfavorable 
a higher proportion may reenlist, return 
to farms, or postpone entry into the labor 
force in order to complete schooling. On 
the other hand, many of the Army men 


Table 4.—Number of Unemployed Vet- 
erans Paid Readjustment Allowances ! 








| 
| Number of 


Week ending voborans 
1945—May 5- | 26, 631 
12 } 28, 550 
19. : | 28, 302 

2 28, 748 
June 2 28, 053 
g_ 32, 008 

16. 30, 404 
2B ae } 34, 410 

30. | 34, 287 
July 7. 31, 901 
14. | 39, 980 

a. | 38, 771 
_ ee 43, 286 
Aug. 4. 44, 184 
11. 45, 784 

18__ 33, 174 
; 25. 53, 087 
Sept. 1_- 58, 652 
i. 58, 693 

15. 74, 424 
22. 81, 266 
29. 92,715 
LS | 98, 789 
13. 110, 807 

4 126, 633 

‘ | 155, 15 

Nov. 3 181, 37 
10... ...-.- : 207, 342 
ie eokal 227, 212 





i Represents activities under provisions of Title V of 
the Servicemen’s Readjustment Act of 1944. Includes 
the 48 States, the District of Columbia, Hawaii, Alaska 
and Puerto Rico. : 


Source: Veterans’ Administration. 
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Table 5.—Percentage Distribution of Nonagricultural Placements by the United States 
Employment Service by Major Occupational Groups, Veterans and All Other 


[July—October, 1945] 


July 


Major occupational groups inane a 
All 


of World 
War II 
Clerical and sales 

serv ice ‘ . 
Skilled — a 5.9 
Semiskilled E _—e 21.2 
Unskilled and other Pe | 

otal 


Source: U.S. Department of Labor. 


who expressed a definite intention to en- 
gage in farming—10 percent—will proba- 
bly enter other fields if there are more 
attractive opportunities. Thus the ex- 
pressed intentions of men surveyed seme 
time ago and prior to discharge can be 
considered as only roughly indicative of 
what veterans will wish to do in the cur- 
rent scene. 





Job Expectations 


The great majority of armed forces 
personnel had work experience prior to 
induction, and many have acquired new 
skills applicable to civilian pursuits. 
Thus a large proportion will expect and 
be qualified for jobs above the unskilled 
entrance level. 

Close to 90 percent of the men surveyed 
by the Army reported previous work ex- 
perience or self-employment. Among 
the occupations reported, the largest 
numbers fell in the semiskilled category. 
Despite the fact that some upward bias 
in reporting occupation is to be expected, 
the classification shown in the following 
table is significant in revealing the very 
high proportion of men who were in the 
labor force before induction as well as 
the large group reporting skills. 


Last Civilian Employment Status and Oc- 
cupation Reported by Army Male Per- 
sonnel (Officers and Enlisted Men) 


Civilian Occupation Percent 
Professional, semiprofessional, manage- 
Se Se eee eee ee 


ee | a 18 
CRON, WOE e bc ere nc conan nance 14 
Bemimcied WOTKers............-....... 24 
Unskilled workers.__-..----- Ss neh sa tata 7 
Farmers and farm laborers._._--------. 10 
Bervine -occupations...................... 4 
ESE art ae ee 10 
In the Army before May 1, 1940________-_ 2 
DIES ace ee ee ee a 3 
PN eee a ee wea ae 
Employment Status Percent 
im -achool or college. ................... 10 
RINNE, Cesc iS tee cies i we 8 
Working for an employer_____-___-_ ee | 
In the Army before May 1, 1940________- 2 
Unemployed or not classified__._________ 1 
So) i SOE ee Pee ee se 100 


It is further anticipated that many of 
the men will not be satisfied to return to 
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their old civilian occupations but will 
expect to use new skills or to benefit 
indirectly from the upgrading prevalent 
during the war. The Army survey 
referred to above found that less than 
half of the soldiers previously working 
for employers were planning to return 
to the field of their prewar work experi- 
ence. 

In general the proportion planning to 
change varied inversely with the skill 
and prestige attached to the prewar oc- 
cupation. Of those planning to change 
jobs, about one-sixth of the enlisted men 
and one-fourth of the officers said they 
had learned new skillsin the Army. The 
majority of these enlisted men had at- 
tended Army specialist schools. 

The selectivity of veterans in job 
choices is also evident in the recent 
Placement experience of the USES. 
Veterans of World War II have con- 
sistently required more referrals for each 
placement than has been true of the 
remainder of job-seekers, as is shown in 
the following tabulation: 


Number of referrals per 
100 placements 


|World War IT] 


veterans Allothers 


1945 
July 223 163 
August 236 144 
September 226 
October 283 213 


1 Data refer to local referrals and placements. 
Source: U.S, Department of Labor. 

The experience of the USES further 
indicates that veterans as a group do 
have occupational qualification above 
the average for the nonveterans who 
have thus far had to seek postwar jobs. 
Comparison of a veteran and all other 
placements, shown in table 5, reveals a 
considerably higher proportion of 
veterans placed in professional and man- 
agerial, skilled and semiskilled occupa- 
tions and a correspondingly smaller 
proportion placed in unskilled and serv- 
ice jobs. Despite the declining number 
of placements relative to applications in 
September and October, the larger pro- 

(Continued on page 17) 
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War-Strengthened Railroads 
Face New Prospects 


HE LIQUIDATION of the war econ- 
omy is bringing to a close a signal 
chapter in railway history. It is a chap- 
ter in which the Nation’s railroads, op- 
erating under the pressure of war, estab- 
lished unparalleled records for traffic 
performance, equipment and manpower 
utilization, and earning power. These 
were reviewed in the first instalment of 
this study which appeared in the October 
1945 issue. 

The tide of railway operations is cur- 
rently being reversed. The downtrend in 
general business activity, coupled with 
the removal of various limitations on 
competing forms of transport, has placed 
rail traffic and earnings on a declining 
curve. Lines of development which were 
stayed by the war are again emerging to 
test the industry’s ability to hold its rela- 
tive position against the competition of 
motor, air, and water carriers as well as 
of pipeline transport. 

The railroads are by no means unpre- 
pared to cope with the new situation 
brought about by the end of the war. 
They are returning to peacetime opera 
tion with a physical plant which, with 
the exception of passenger-carrying 
equipment, was generally well main- 
tained during the war, although it is true 
that only limited modernization and im- 
provement has been possible since 1942. 
Their financial condition is the strongest 
since the late twenties, the traffic bo- 
nanza of recent years having brought 
widespread financial improvement to the 
industry. 

Finally, the rail carriers have added 
to their store of technical knowledge and 
management skill as a result of the war- 
time experience of near-capacity oper- 
ation and of the continued technological 
advances. 


Shifting Tendencies 


There are emerging factors, however, 
which weigh heavily on the opposite side 
of the railway ledger. The war traffic 
volume of the rail carriers was swollen 
not merely by the transportation of 
munitions and military personnel, but 
also by the diversion of a sizable amount 
of freight and passenger movement from 
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competing forms of transport. Such 
temporary gains of the railroads are be- 
ing eliminated as the unwinding of the 
war economy progresses. Thus, a 
decided drop in rail traffic is inevitable, 
even if general business activity holds up 
well relative to the war years. 

As the railroads shift to a lower scale 
of operations, the average carload, oc- 
cupancy rate, and length of haul will be 
reduced. Thus, there will be a tendency 
for costs to increase per unit of output, 
except to the extent that technological 
progress makes possible additional op- 
erating economies. In other words, the 
decreasing cost phenomenon which was 


so important under wartime traffic vol- 
ume cannot be expected to operate in 
the period ahead. 

Moreover, unit operating expenses— 
wage rates, fuel and materials prices— 
are substantially above earlier years 
when traffic volume was more compar- 
able with what might develop a year or 
two from now. Clearly, the relative in- 
flexibility of various costs is an impor- 
tant factor affecting the earning power 
of the railroads under the existing rate 
structure and an appreciably lower scale 
of operations. 

In brief outline, these are the major 
favorable and unfavorable considera- 


Chari 1.—Dividend Payments and Retained Net Income of Railways ' 
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Source: Interstate Commerce Commission. 
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tions which enter iuto an appraisal of 
the prospects for the railroad industry 
over the next few years. This second 
article attempts to examine in detail and 
quantify these various factors in order to 
determine their full significance in shap- 
ing the future course of railway earnings 
and the role which the industry will play 
in the postwar economy. 


Disposition of Earnings 


Despite the high earnings of recent 
years, the railroads have been very cir- 
cumspect with dividends—even more so 
than have corporations generally. Divi- 
dend payments have been moving stead- 
ily upward since 1938 (see chart 1), but 
last year they were hardly more than 
one-third higher than average annual 
declarations in 1934-37 and only half as 
large as the amount of dividends distrib- 
uted in 1930, the record year for dividend 
appropriations. Eighty-eight individual 
class I roads declared dividends in 1930, 
as compared with 58 companies in 1944. 

Moreover, total dividend appropria- 
tions for 1944 were inflated to the extent 
of 13.7 million dollars, representing ac- 
cumulations on preferred stock of the 
Chicago & North Western Railway Co. 
for the years 1939-43. This railroad 
emerged from trusteeship in 1944. 

Much the same comparison with ear- 
lier years is obtained when dividends are 
related to the amount of stock outstand- 
ing. The average rate on dividend- 
yielding stock for class I roads and their 
nonopeéerating subsidiaries was 5.0 per- 
cent in 1944—after excluding the extra- 
ordinary payment referred to above—as 
compared with 7.8 percent in 1930. 

The ratios of dividends to all stock 
outstanding in these 2 years were 3.0 
percent and 6.1 percent, respectively. 
The fact that fewer roads were in the 
hands of the courts in the earlier year 
partly accounts for the higher dividend 
rate, since insolvent railroads cannot 
pay dividends even though their earn- 
ings have increased substantially. 


Retained Earnings in Record Volume 


With dividend increases thus held to 
moderate proportions, the amount of 
net earnings retained by the railroads 


Table_1.—Dividend Appropriations and 
Net Income, Class I Railways 


{Amounts in millions of dollars] 

















we | | All solvent All class I 
| Num- railways railways 
| ber of a 
| rail- | Divi- eee Seances 
Year | Ways | rnd | | Divi- Divi 
~ (report-| “rria- | Net | dends | not | dends 
| divi- tions | in- | 95 Per) jn. | 8S per- 
come | cent of come | cent of 
dends net in- net in- 
| come come 
OS SS es Tn SS Sen aan 
| | | 
1940 43| 159.3 | 261.7| 60.9/ 1889] 84.4 
1941 | 45 | 185.8 | 476.8 39.0 | 499.8 | 37.2 
1942 | §4 | 202.3 | 754.8 26.8 | 901.7 | 22.4 
1943 54 216.5 | 686.5 31.5 | 873.65 | 24.8 
1944 58 | 246.0 | 586.1 139.6 | 667.2 1 34.8 
' | | | 








1 Percentages computed after excluding 13.7 million 
dollars representing accumulations on preferred stock of 
aa & North Western Ry. Co. for the period 


Source: Interstate Commerce Commission. 
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Chart 2.—Current Assets and Liabilities, Class I Railways, End of Period * 
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reached record totals, aggregating over 
2 billion dollars for the years 1941-44. 
As shown in table 1, the solvent railroads 
as a group paid out between one-fourth 
and two-fifths of their net earnings dur- 
ing the war years; for all roads com- 
bined dividends constituted an even 
smaller proportion of earnings. 

Only a fraction of these retained earn- 
ings was needed to finance capital out- 
lays. Depreciation and amortization 
reserves totaling 1.6 billion dollars dur- 
ing 1941-44, plus 400 million dollars of 
funded debt securities issued for the 
purchase of equipment, were almost suf- 
ficient to cover the 2.1 billion dollars of 
gross capital expenditures made by class 
I railroads. 

By retaining such a large part of their 
income the railroads were able to bolster 
their financial position, first, by increas- 
ing their net working capital balance 
and, second, by retiring some of their 
outstanding debt. 


Expansion of Working Capital 


Their success in accomplishing the 
first of these objectives is illustrated in 
chart 2 which shows the growth in cur- 
rent assets and liabilities from the end 
of 1940 through September 30, 1945. 
While at the end of 1944 the ratio of 
current assets to current liabilities was 
about the same as 4 years earlier, net 
working capital, or the excess of cur- 
rent assets over liabilities, was three 
times more in 1944 than in 1940. 
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anies and lessors. 


Further improvement in the current 
position of the railroads is shown by the 
figures for the end of September of 
this year. Total current liabilities on 
that date were somewhat below the end 
of 1944 and total assets were slightly 
higher, the result being an increase in 
net working capital from 1.7 to 2 billion 
dollars. It may be noted that the latter 
figure is three and a half times as large 
as the total fixed charges of the class I 
roads in 1944. 

Two-thirds, or more than 3 billion dol- 
lars, of total current assets on Septem- 
ber 30, 1945, represented cash and tem- 


Table 2.—Long-Term Debt of Class I 
Railways 














{Amounts in millions of dollars] 
| Amount out- | 
| standing end | Change, 1940 to 
| of year 1944 
Class of security = Pe ee eee 
1940 1944 | Amount Per- 
? : i cent 
Funded debt unma- | 
tured- 9,140 | 7,923 | —1,217 | —13.3 
Debt in default 994 591 —403 | —40. ¢ 
Receivers’ and trus- 
tees’ securities 163 9 —154 | —94.4 
Equipment obl‘gations 481] 781 +300 | +62. 5 
Amounts payable to 
affiliated companies 510 526 +16 +3.1 
Total.....-------]11, 288 | 9,830 | —1,458 | —12.9 





Source: Interstate Commerce Commission. 
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porary cash investments in the form of 
Government securities. On the liability 
side, well over half the total represented 
tax accruals. The fact that total cur- 
rent liabilities were actually 500 million 
dollars less than total cash and Govern- 
ment security holdings illustrates the 
strong cash position of the carriers. 


Reduction in Long-Term Debt 


The second course of action which the 
railroads took to strengthen their finan- 
cial structure was to retire a sizable 
amount of long-term debt by accumu- 
lating cash and paying off debt at ma- 
turity or by call. 

For all class I roads combined, in- 
cluding those reorganized, the reduction 
in total long-term debt amounted to 1.5 
billion dollars between 1940 and 1944, or 
13 percent. As shown in table 2, the 
decline for funded debt unmatured and 
debt in default was somewhat larger 
than this figure, but there was a 300 mil- 
lion dollar increase in the amount of 
equipment obligations outstanding. 

The latter type of securities is widely 
used to finance purchases of new equip- 
ment. They are secured by lien on spec- 
ified equipment and generally bear 
lower interest rates than mortgage 
bonds or ordinary debt issues because of 
provisions for periodic serial redemption. 


Accomplishment of Individual Roads 


Many of the large roads have seized 
the opportunity afforded by the recent 
lush period to initiate wide-scale bond 
retirement programs. Government tax 
policies have given such a policy added 
incentive since bond profits resulting 
from discounts are not ordinarily taxa- 
ble. 

The Pennsylvania Railroad, for ex- 
ample, wiped out well over 100 million 
dollars of funded debt obligations by 
paying off maturities and by purchases 
in advance of maturity, and to a smaller 
extent by net refunding and the opera- 
tion of sinking funds. Notable progress 
in debt retirement has also been made 
by Southern Pacific, New York Central, 
Santa Fe, Baltimore & Ohio, and many 
others. 

The Union Pacific, on the other hand, 
has followed a policy of conserving cash 
in anticipation of maturities occurring 
in 1946 and 1947. On September 30, 1945, 
the company had cash and temporary 
cash investments totaling 280 million 
dollars and a net working balance ex- 
ceeding 200 million dollars. 


Debt Reduction Through Reorganization 


Railroads which have emerged from 
the hands of the courts show much larger 
debt reductions than do other companies 
owing to the extensive overhauling of 
debt and capital structures which is in- 
volved in bankruptcy proceedings. The 
four class I roads which were reorganized 
in 1944, for example, emerged with long- 
term debt only two-fifths as large as 
before. 

A total of 12 class I roads was re- 
organized during the years 1941-44, but 
25 others in class I were still in the hands 
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Table 3.—Funded Debt Security Issues, 
Class I Railways! 


[Millions of dollars] 
Amount issued 
Purpose of issue . aa aaa 
1940 | 1941 | 1942 | 1943 | 1944 
Conversion or refunding of 
funded debt-- 418 89 16 | 104 294 
Purchase of equipment____.| 131 | 210 50} 61} 74 
Reorganization. ___ = 8 | 227 | 124 2 226 
Purchase properties or 
bonds of other railway 
companies._-. a 48 | (2) GY tc..08 Oe 
All other purposes... 7. OY 8 CO kaceal 2 


Total__ ; 612 | 526 | 190 | 167 | 606 


Sane Foam Wink Rae 


1 Includes equipment obligations other than condi- 
tional sales agreements and other contracts covering pur- 
chases of equipment in the year of issue. 

2 Less than $500,000. 


Source: Interstate Commerce Commission, 


of the courts as of June 30, 1945. As ad- 
ditional reorganizations are effected, 
there will be a sizable further scaling 
down of the funded debt obligations of 
the companies involved in order to ease 
the financial drain imposed by heavy 
fixed interest charges. 


Interest Savings Through Refundings 


The record of debt retirements and of 
reductions through reorganization is but 
one aspect of the reduction of fixed 
charges. Equally important are the in- 
terest savings that have been accom- 
plished through large-scale refunding 
operations and through debt modifica- 
tions agreed upon by the creditors of 
certain borderline carriers. Although 
financial markets began to adjust to a 
lower interest rate scale soon after 
economic recovery got underway in the 
thirties, it was not until 1940 that the 
railroads had a real opportunity to re- 
duce interest costs by any sizable amount 
of refunding. 

The amount of securities issued by 
class I roads for refunding and conver- 
sions, equipment purchases, and other 


Table 4.—Changes in Fixed Interest 
Charges, Class I Railways 


{Amounts in millions of dollars] 
Amount of . : ; 
fixed interest | Change, 1940 
charges awe 
Per- 
1940 19 é n 
4 44 | Amount cent 
Railways which have 
emerged from re- | 
ceivership or trustee- | 
ship since December 
1940 54.5 20.9 —33.6 —61.6 
Railways not in re- 
ceivership or trustee- 
ship since December 
1940___. 304.4 | 266.3 —38.1 | —12.5 
Railways in receiver- | 
ship or trusteeship : 
in both 1940 and 1944} 111.7 | 116.3 +4 6 +4. 1 
Railways entering re- 
ceivership or trustee- 
ship since December ; 
1940___. 1.5 1.7 +.2 |) +13.0 
Total 472.1 | 405.2 —66.9 | —14.2 
Source: Interstate Commerce Commission, 
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purposes is summarized in table 3 for the 
years 1940-44. The very large volume of 
refundings and conversions in 1940 was 
due in part to special circumstances 
whereby several important conversion 
operations were bunched in that year. 
Approximately three-fourths of the 1940 
volume of refundings and conversions 
were effected by three companies— 
Louisville & Nashville, Boston & Maine, 
and Union Pacific. A sizable increase in 
refundings and conversions was regis- 
tered between 1941 and 1944 and it is 
expected that the total for 1945 will be 
substantially above last year’s amount. 

The interest saving made possible by 
refunding operations can be illustrated 
by reviewing the applications approved 
by the Interstate Commerce Commission 
for the issuance of securities for refund- 
ing purposes. During the 12 months, 
June 1944 to May 1945, approximately 
830 million dollars of refunding issues 
were authorized for class I companies. 
The average coupon rate on the issues 
to be retired was 414 percent; on the new 
issues the rate was 3% percent. The 
savings in annual interest charges was 
one-fourth, or somewhat larger than the 
proportionate decline in coupon rates, 
since the new issues carried a little lower 
par value than those retired. 


Debt Costs Lowest Since Early Twenties 


The effectiveness of the debt retire- 
ment and refunding programs is best 
measured by the actual reductions in 
annual fixed interest charges between 
1940 and 1944 which are summarized in 
table 4. The figures shown represent 
interest accruals and include interest on 
debt in default. 

Quite naturally, those companies 
which emerged from receivership or 
trusteeship during this period exper- 
ienced by fer the largest percentage re- 
duction in debt charges. These roads 
had their fixed interest cut by more than 
60 percent, whereas the solvent com- 
panies realized a 12% percent savings. 
All of the reduction for the solvent com- 
panies occurred after 1942. 

While the fixed interest charges in 
1944 were the lowest since the early 
twenties, it should be noted that the 
amount of accruals reflects only a part 
of the interest savings that resulted 
from the substantial volume of refund- 
ings and conversions in that year. Fixed 
interest charges for the first 9 months 
of 1945 were 5 percent less than in the 
corresponding period of last year. 


Further Savings Anticipated 


An estimate of future fixed interest 
charges should allow for the reductions 
provided in the various reorganization 
plans which have been approved by the 
Interstate Commerce Commission but 
are not yet consummated by the courts, 
as well as for the full effect of the re- 
tirements and refundings which have 
already occurred and those which are 
likely to take place over the next few 
years. The issuance of new securities 
to finance capital outlays would be an 
offsetting factor, but would not be of 
very great importance. 
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When these different factors are taken 
into account, it is evident that annual 
fixed interest charges in a future period, 
say 2 years hence, may fall below 350 
million dollars. If charges had been as 
low as this amount in 1940, the portion 
of each operating dollar needed to pay 
interest costs would have been reduced 
from 11 to 8 cents and income before 
taxes would have been raised from ap- 
proximately 250 million to 370 million 
dollars. 


To Recoup Part of War Taxes 


A review of the financial benefits 
which have been derived from wartime 
operations should also take into account 
the fact that many carriers are now be- 
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coming eligible for substantial tax re- 
funds which will have the effect of 
strengthening their cash position and 
making available additional funds for 
debt retirement. These refunds will be 
of two types: First, those resulting be- 
cause of the official termination of the 
emergency period with respect to facili- 
ties previously certified for 60-month 
amortization; and, second, those arising 
out of the carry-back provisions in the 
income tax law. 

The Interstate Commerce Commis- 
sion is permitting the railroads to 
charge operating expenses during the 
final 3 months of 1945 with the entire 
amount of the unamortized balances for 
emergency facilities, and to reduce tax 
accruals by the amount of the resulting 


Chart 3.—Relationship Between Revenue Freight Ton-miles, Gross National 


Product, and Time 
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credits. The mechanism by which such 
balances result in tax refunds was ex- 
plained in Part I. 

The amount of unamortized balances 
on October 1, 1945, is estimated at 485 
million dollars. Sixteen class I com- 
panies, accounting for more than one- 
fifth of this amount, charged all or part 
of their unamortized balances to operat- 
ing expenses in September 1945, and the 
resulting tax credits were approximately 
three-fourths of the amount so charged. 
If this fraction is applied to the total 
unamortized balance of 485 million dol- 
lars, the indicated tax rebate is approx- 
imately 370 million dollars. The actual 
amount of rebate, however, may fall be- 
low this figure. It is difficult to estimate 
the marginal tax rates paid by the vari- 
ous railroads during the war years. 

Because of the use of the shortened 
period for amortization, railway operat- 
ing expenses, tax accruals and income 
for the October-December period of this 
year are not comparable with the cor- 
responding figures in prior years. It 
may also be noted that the fourth quar- 
ter financial statements of many com- 
panies in other industries are also being 
distorted for this same reason. 


Carry-Back Refunds Difficult to Predict 


The recently enacted Revenue Act 
repealed the excess profits tax as of the 
end of this year, but retained the 2-year 
carry-back of unused excess-profits tax 
credits through 1946. Corporations are 
thus provided with an additional means 
for recouping part of the heavy income 
taxes paid during the war. To benefit 
from this provision, a railroad must have 
been subject to the excess-profits tax 
during 1944 or 1945 and its income next 
year must be less than its “normal 
profits’ as defined for excess-profits tax 
purposes. 

While railway income will not ordi- 
narily be depressed by reconversion 
costs as may be the case in a few other 
industries, the decline in traffic now un- 
der way may reduce the earnings of some 
roads below their unused excess-profits 
tax credits, thereby giving rise to con- 
current tax credits. 


Postwar Traffic Volume 


If it seemed probable that railway 
traffic would be sustained at a volume 
not far below that of the most recent 
years, there would be little interest in 
analyzing the prospective financial posi- 
tion of the railroads. It is generally 
recognized, however, that the recent 
gains were associated with special cir- 
cumstances peculiar to the war period— 
gasoline rationing, rubber shortage, ces- 
sation of passenger automobile produc- 
tion, submarine menace, shipping short- 
age, fewer commercial planes—as well as 
with the sharp rise in industrial produc- 
tion and the expansion of civilian in- 
comes. Moreover, the Government’s 
needs for transport assumed huge pro- 
portions during the war, so that it be- 
came a much bigger customer of the 
railroads than in ordinary times. 

In the period ahead, however, the 
Nation’s use of the railroads will grad- 
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Chart 4.—Revenue Freight Ton-miles, Class I Railways ' 
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ually decline to more normal propor- 
tions. Rival transport agencies are al- 
ready regaining traffic that was diverted 
to the rails during the war emergency. 
Competitive pressures which operated 
with telling effect during the twenties 
and thirties are again becoming impor- 
tant. 

For these reasons, it would be mislead- 
ing to gage the future volume of rail 
traffic solely on the basis of estimates of 
business activity, particularly if the war 
years are used in determining the basic 
relationships. It appears inevitable that 
rail transportation will fall off substan- 
tially from the record volume of 1943 and 
1944. regardless of the degree of success 
in securing full employment and full pro- 
duction in the next few years. 

With such considerations as these in 
the background, estimates have been 
made of prospective postwar freight and 
passenger movement by rail at various 
assumed levels of gross national prod- 
uct. The basic relationships used for 
these estimates are shown in charts 3, 4, 
5, and 6 and the final projections are 
presented in summary fashion in table 5. 

The estimates should be interpreted as 
results which are obtained when freight 
and passenger traffic are analyzed on the 
basis of past statistical relationships be- 
tween traffic volume and gross national 
product and allowances are made for 
trends which can be anticipated at this 
time. As is necessary in analyses of this 
type, it is assumed that the average re- 
lationships which held in the past will 
continue to prevail in the future, except 
to the extent that specific adjustments 
were made as part of the estimating 
process. 

The same statistical procedures were 
used for the freight and passenger esti- 
mates. In each case, traffic volume 
(revenue ton-miles or passenger-miles) 


S. Department of Commerce. 


was first related to gross national prod- 
uct, which was expressed in 1944 dollars 
in order to eliminate the effect of price 
changes.’ The deviations from the re- 
sulting regression line were then plotted 
against time and a trend line fitted to the 
latter set of points. Standard graphic 
correlation procedures were followed. 


Caleulated Values Close to Actual 


On the whole, very close relationships 
between the calculated and actual values 
were obtained for the period included in 
deriving the regression lines and time 
trends, as is indicated by the closeness 
of fit shown in charts 4 and 6. For ton- 
miles, the average residual was less than 
2 percent and the largest for any one 
year was just under 6 percent in 1933. 
For passenger miles, the average residual 
was somewhat more than 3 percent and 
the largest was .10 percent in 1938.’ 

The relationships shown in charts 3 
and 5 depict in concise form the basic 
determinants of freight and passenger 
movement since the early twenties. In 
both instances the direct relationships 
that would normally be expected between 
traffic volume and gross national product 
are modified by marked time trends rep- 
resenting the diversion of substantial 

‘Although it is customary to use dispos- 
able income rather than gross national 
product in correlations involving items of 
consumer expenditures, this practice was 
not followed in the correlations with pas- 
senger miles because, among other reasons, 
passenger travel includes a sizable amount 
of business travel. 

2 The equations for the relationships shown 
in charts 3 and 5 are as follows: For chart 3, 
revenue ton-miles=4.9 gross national prod- 
uct (in billions of 1944 dollars) —132, and de- 
viations= 6.56—13.115 (year—1932); for chart 
5, revenue passenger-miles=0.345 gross na- 
tional product (in billions of 1944 dollars) — 
5.5, and deviations=22.0 (.933) ye2"-1%90— 23.0. 
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mileage from rail to competing carriers, 
chiefly trucks and passenger automobiles. 

The negative time trend for ton-miles 
appears to have proceeded at a fairly 
constant pace during the 1925-1940 
period, as is indicated by the straight 
line relationship shown in the bottom 
panel of chart 3. The years 1921-24 
were omitted in deriving this trend line 
because of the time it took the railroads 
to rehabilitate their property and add to 
their equipment following World War I 
and also because it is evident that the 
inroads made by motor carriers did not 
begin to assume sizable proportions until 
after 1924. 


Modified Trend for Passenger Miles 


The time trend for passenger miles, on 
the other hand, seems to follow very 
closely a declining curve. The trend 
line which is fitted in the chart is a 
modified exponential curve.’ This sug- 
gests that the rapid strides made by 
automobile travel during the twenties 
caused a very marked diversion of traf- 
fic from passenger trains which con- 
tinued at a decelerating rate from year 
to year. 

The manner in which the actual val- 
ues for the years following 1940 fall 
above the time trends, shown in the 
lower sections of charts 3 and 5, strik- 
ingly illustrates the diversion to the 
railroads occasioned by the war as well 
as the heavy reliance placed upon them 
in the movement of munitions and mili- 
tary personnel. As is clear from chart 
5, the reversal of the previous 20-year 
trend was considerably more marked in 
passenger than in freight traffic. As a 
result, passénger service contributed 
sizable amounts to net railway operating 
income beginning in 1942. 


Allowance for Renewed Competition 


The range shown in charts 4 and 6 
for prospective traffic in the years 1947-— 
1948 allows for the renewal of the com- 
petitive pressures which continued to 
attract freight and passengers away 
from the rails in the interwar period. 
The estimates for freight traffic, how- 
ever, carry the prewar trend only as far 
as 1945. This modification seemed de- 
sirable because of the length of time it 
will take motor carriers to make up for 
the ground lost during the war years. 
Moreover, there is reason to believe that 
the time trend for railway freight move- 
ment will flatten out during the coming 
period. 

The passenger estimates, on the other 
hand, are based on an extension of the 
prewar trend through 1947. Undoubt- 
edly it will take more than 2 years for 
motor transportation, particularly pas- 
senger automobiles, to recover from the 
setback experienced during the war. 
Other factors being carried over from 
the war period may also delay the res- 
toration of past relationships. On the 
other hand, the prospects for a rapid 
expansion of air passenger travel sug- 
gest the advisability of making full al- 
lowance for earlier trends. The signifi- 


3The curve was fitted by the method of 
selected points. 
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Chart 5.—Relationship Between Revenue Passenger-miles, Gross National 
Product, and Time ' 
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cance of air competition for the rail 
carriers is discussed below. 


Range Projections 


The values of gross national product 
which were selected to mark the limits 
of the range of estimates shown in the 
charts and in table 5 are intended to 
depict extremes within which the proba- 
bility is likely to fall. The lower limit 
has been arbitrarily set at the 1941 level. 

The 190 billion dollar figure may be 
interpreted as an approximate full em- 
ployment estimate for 1947 or 1948, as- 
suming 1944 prices and allowing for a 
minimum of frictional unemployment. 
The lower range of estimates, which are 
based on a gross national product of 
145 billion dollars, actually implies a 
large volume of unemployment. 

In 1941, when the value of goods and 
services produced approximated this 
figure (at 1944 prices) , there were on the 
average 5 million persons unemployed. 
After approximate allowances for popu- 


lation growth since 1941, for the num- 
ber of war-induced entrants who will 
continue in the labor force, and for 
productivity changes, production at no 
greater volume than 145 billion dollars 
2 years hence would leave 10 to 12 million 
persons without gainful employment. 

In view of the volume of deferred de- 
mand that is expected to bolster produc- 
tion and employment, few observers 
anticipate a decline of gross national 
product to the 1941 volume in the pe- 
riod immediately following reconversion. 
Over the longer-run the degree of un- 
certainty is much greater. 


Lower Estimate Above Thirties 


But even if 1941 gross national prod- 
uct is used to define the lower limit of 
the range of traffic estimates, it is evi- 
dent from charts 4 and 6 that the freight 
and passenger movement that would be 
associated with production in that 
amount would still be large relative to 
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other peacetime years. In the case of 
freight traffic, the lowest projection is 
420 billion ton-miles, which is only 
moderately below traffic volume in the 
years 1926-29 and is considerably above 
the amount of freight handled by the 
railroads during the thirties. 

The lower-of-the-range estimates for 
passenger miles is also higher than in 
any peacetime year since 1930 although 
it indicates much less passenger travel 
than in the twenties. 

At the upper limit of the range of 
projections, on the other hand, freight 
traffic would be just about as heavy as in 
1942 and less than 15 percent below the 
record freight movement which occurred 
in 1944. This would mean freight busi- 
ness for the railroads far in excess of that 
handled in any peacetime year. 

The top estimate for passenger travel 
also is higher than actual traffic in any 
peacetime year since 1920, but it repre- 
sents a reduction of more than 50 per- 
cent from the peak volume of passenger 
miles travelled by rail in 1944. In other 
words, restoration of prewar relation- 
ships will mean a sharp retrenchment 
in railway passenger traffic even under 
the most optimistic assumptions as to 
business activity. 


Revenues Gross Above 1940, Under 1942 


The traffic projections are translated 
into operating revenues in table 5 by 
assuming average revenues of 0.935 cents 
per ton-mile and 1.75 cents per passen- 
ger mile. The ton-mile figure is in line 
with the existing freight rate structure; 
the passenger-mile figure represents the 
average rates in effect prior to the 10 
percent increase authorized for the war 
period. This rate increase is to expire 6 
months after the official termination of 
the war. 

The results indicate combined oper- 
ating revenues from freight and passen- 
ger service which fall within the range 
of actual revenues received in the years 
1940 and 1942. Revenues for the lower- 
the most optimistic assumptions as to 
combined volume of traffic would still be 


Table 5.—Actual and Projected Traffic 
and Operating Revenues, Class I Rail- 
ways 


Operat- 
1 _ Ing rev- 

— | Rev- | Rev- | enues, 

tional | nue enue | freight 

~ a4] freight | pas- and 
Year a a ton- | senger- | passen- 
Man | miles | miles ger 
| of 1944 | A Losin bse a 

ons ons (mli- 
dollars) ana of 
| dollars) 

| ere! ES 

} | 
1938 102 | 290} 21.6] 3,288 
1939 | 113 333 | 22.7 | 3, 661 
1940 } 123 373 | 23.8 3, 946 
1941 | 145 475 29. 4 | 4, 958 
1942 167 638 53.7 | 6,973 
1943 192 727| 87.8] 8,435 
1944 199 737 | 95.5] 8,789 
145 420 | 28.0} 4,400 
Alternative projec- | 160 | 490 33.0 | 5,100 
tions for 1947-48 75 560 38.0! 5,900 
| 190 640 44.0 | 6,700 
! Projections assume 1.75 cents per passenger-mile 
and 0.935 cents per ton-mile and are rounded to the 
nearest 100 million dollars: 


Sources: Interstate Commerce Commission and U. 5. 
Department of Commerce. 
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10 percent above the amount in 1940 and 
for the uppermost level would be within 
4 percent of actual revenues in 1942. 
Relative to 1944, however, combined 
revenues under the higher traffic esti- 
mates would represent a cut of about 
one-fourth. This reduction would be 
about equally divided between freight 
and passenger revenues. 

In summary, it can be said that the 
statistical examination of prospective 
railway freight and passenger movement 
indicates that with the lower of the 
range estimates of gross national prod- 
uct, the combined traffic would be 
roughly half-way between 1940 and 1941 
volume and under full employment 
assumptions, traffic would be moderately 
below 1942 volume. The former would 
still provide the railroads with consid- 
erably more business than they handled 
in the thirties but with less than in the 
twenties. The upper estimate would 
mean far heavier traffic than in any 
peacetime year.’ 


Significance of Air Competition 


While past relationships of traffic with 
general business conditions and with 
time seem to provide a reasonably satis- 
factory basis for the type of over-all 
analysis attempted in this study, it 
should be recognized that there is always 
a possibility that new developments will 
cause a sharp break with past experi- 
ence. The development which at the 
moment seems to offer some possibility 
of bringing about such a change is the 
rapid growth of commercial air trans- 
portation. 

Clearly, the competitive threat of the 
air carriers can reach serious propor- 
tions, insofar as the near future is con- 
cerned, only in the field of passenger 
transportation. The operating costs of 
air freight movement are such that the 
air carriers can expect to attract only a 
small segment of freight traffic away 
from the railroads. Nevertheless, this 
small amount will provide the basis for 
a sharp upsurge in air freight movement, 
since the volume of such movement is 
currently very low. 

Air express rates were recently cut to 
a basic charge of about 61 cents per ton- 
mile, effective January 1, 1946. How- 
ever, several airlines are already giving 
service in the neighborhood of 40 cents 
per ton-mile. Even if air rates should be 
reduced to as low as 30 cents, they would 
still be considerably higher than the 
typical less-than-carload movement by 
rail, which moves at around 4% cents 
per ton-mile. Rail carload traffic aver- 
ages well under a cent per ton-mile. 

Air freight movement can be expected 
to make a sizable dent in railway express 
traffic but this would affect only a neg- 


‘In a study of probable postwar traffic 
levels made by the staff of the Interstate 
Commerce Commission (see “Postwar Traffic 
Levels,” Bureau of Transport Economics and 
Statistics, Interstate Commerce Commission, 
Revised Edition, December 1944) estimates 
are presented which lie closer to the lower 
than to upper limit of the range of projec- 
tions cited above. Part of this difference is 
attributable to the lower “full employment’”’ 
estimate of national income predicated in 
the ICC study. 


ligible fraction of total rail tonnage. 
First class railway express movement 
now costs about 15 cents per ton-mile. 
The advantage of Speedier delivery may 
be sufficiently great for many shippers 
using railway express to cause them to 
divert their business to the air com- 
panies despite the cost differential. 


Air Coach Service a Possibility 


The air carriers, however, are in a 
much stronger competitive situation 


with respect to passenger service. The 
recent rate reduction to 4.5 cents per 
mile leaves only a small margin between 
air rates and first-class railroad fares. 

Over 2'4 billion passenger miles were 
flown in the domestic air service last 
year, as compared with half that number 
in 1940. This rate of increase is strik- 
ing in view of the reduction in the num- 
ber of planes in service from 346 to 228 
over this period. The war-inflated total 
of passenger-miles on trains was over 95 
billion in 1944, as compared with 24 bil- 
lion revenue passenger miles in 1940. 

Air competition will have its primary 
effect on Pullman traffic, partly because 
of the more favorable rate comparison 
and partly because such travel generally 
involves longer trips so that there is a 
possibility for larger savings in time. It 
may not be far into the future, however, 
before air competition draws heavily 
from a much broader class of railway 
travelers, since a 3-cent airline coach 
service is under consideration by the 
industry. 

Of course, not all of the future traffic 
of the airlines will represent a diversion 
from the railroads. Other transport 
agencies will also experience traffic 
losses and, furthermore, air traffic can 
be expected to create a sizable amount 


Chart 6.—Revenue Passenger-miles, Class I Railways 


BILLIONS OF PASSENGER-MILES 
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of new traffic. The decision to travel is 
affected by time as well as distance. 
Shorter travelling time should result in 
more trips over longer distances. 


Reconstruction of Prior Earnings 


In order to provide a means of bridging 
the gap between the foregoing estimates 
of postwar traffic volume and estimates 
of the net income that would be earned 
at the respective levels of traffic, the in- 
come and expenses of the railroads in 
the years 1938-44 have been restated in 
terms of a specific set of conditions 
which are assumed to apply in a postwar 
year such as 1947 or 1948. The objective 
of this reconstruction procedure has been 
to obtain some indication of the net in- 
come that would be earned if the rail- 
roads were to haul in 1947 or 1948 the 
same volume of traffic which they carried | 
in each of the years 1938-44, provided 
that conditions in the future period ap- 
proximated the assumed conditions. 

Needless to say, these reconstructions 
cannot provide accurate forecasts of fu- 
ture earnings, despite the care that has 
been taken to adjust the past record for 
the conditions assumed to apply in the 
future. One reason for this is that the 
railroads have a certain degree of free- 
dom in planning their expenses, particu- 
larly with respect to maintenance items, 
and therefore can act to reduce the effect 
of reverses in their earnings position. In 
addition, it is extremely difficult to an- 
ticipate the avenues which cost reduc- 
tion will take in the coming period. 

In the case of wage rates and the 
prices of materials and supplies, includ- 
ing fuel, the assumptions used were based 
upon the wages and prices which have 
generally prevailed during 1945, with the 
exception that the average hourly rate 
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Chart 7.—Net Income Before and After Federal Income Taxes, Class | 
Railways * 


BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
































+2.5 +2.5 
BEFORE TAXES AFTER TAXES 
+2.0F + +2.0 
ACTUAL as 
+15 4 J 4 +1.5 
4 OMe we, 
+ 1.0 + - acTUAL GF + 1.0 
+.5 4+ F- 4 +.5 
@ RECONSTRUCTED : 
(@) ; 
or” ae =~ RECONSTRUCTED 
rd ad 
-.5 J | | | | J ! i ! ! I ! -.5 
1938 °39 40 ‘41 42 ‘43 #44 i938 '39 ‘40 41 ‘42 #43 «44 
0D. 45-8il 
1Data do not include switching and terminal companies and lessors. See text for method of 


calculating reconstructed net income. 


Sources: U. S. Department of Commerce, based upon data of Interstate Commerce Commission 


and Association of American Railroads. 


of pay was reduced from 97 to 94 cents 
in order to allow for the elimination of 
a large part of premium pay for over- 
time. The straight-time hourly rate has 
been running at about 93 cents. 

The deductions for depreciation in 
each year were raised to the 1944 amount, 
which is considerably above the corre- 
sponding charges in earlier years largely 
because of a change in accounting pro- 
cedure, but the addition to operating ex- 
penses for amortization of emergency 
facilities was eliminated. 

Fixed charges were reduced to reflect 
the accomplishments of the roads in 
debt retirement and refunding, as de- 
scribed in an earlier section of this 
article. An allowance was made for the 
stepping-up of pay roll tax rates, as pro- 
vided by law, and income taxes were re- 
computed in accordance with the latest 
revenue law revision. 

Further adjustments were made to 
allow for long-term trends in labor pro- 
ductivity and for continued economies 
in fuel consumption. In each case, these 
adjustments were made by extending to 
1947 the time trends which were ob- 
tained by relating man-hours and fuel 
consumption, respectively, to equivalent 
ton-miles (which is a weighted average 
of freight and passenger miles) for the 
years 1920-40, after eliminating the 
effects which could be ascribed to 
changes in traffic volume. The war pe- 


riod was excluded in determining the 
long-term trends because the special 
pressures which were then operative 
raised output per man-hour to an abnor- 
mally high figure and also resulted in 
more than normal economy in fuel con- 
sumption. 


The actual number of man-hours em- 
ployed in the 1942-44 period is less than 
the calculated number based on past 
relationships with traffic. Therefore, 
the income reconstructions for these 
years assume a reduction in productivity 
from what was realized under conditions 
of abnormally high traffic coincident 
with general labor stringency. 

No important adjustments were made 
in operating revenues, other than to al- 
low for the elimination of the 10 percent 
increase in passenger fares which be- 
came effective in 1942. Freight rates 
have remained practically the same since 
the increase in 1938, except for a 14- 
month period in 1942-43. The many un- 
certainties in the postwar picture make 
it difficult to say whether rates will be 
higher or lower in the future, although 
these are, of course, real possibilities. 


Reconstructed Income Below Actual 


The net effect of these adjustments is 
summarized in the two panels of chart 7. 

It is apparent that the combination 
of factors which have raised costs dur- 
ing the period under study—such as 
higher wage rates and prices of mate- 
rials and supplies and higher deprecia- 
tion—tends to outweigh the other fac- 
tors which have lowered costs—such as 


increased productivity, lower fixed 
charges. AS a result, reconstructed net 
income after fixed and _ contingent 


charges but before taxes is moderately 
below actual income in each of the years 
shown in the chart. 

Income after taxes is similarly re- 
duced, except that the reconstructed 
figures are substantially higher in 1943 
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and 1944 due to the substitution of the 


38 percent incon x rate for the much 
higher 1avtesS a j paid in the latter 
2 years. The figures in cnart sug- 
gest that the railroads would run a net 


deficit—assuming all the conditions on 
which the recomputations are based— 
should traffic decline to the 1940 volume, 
aS compared with actual earnings in 
that year of almost 200 million dol- 
lars. Restoration of 1940 depreciation 
charges, however, in place of those used 
for the reconstructions would wipe out 
the deficit. 

A sizable part of the difference be- 
tween actual and reconstructed income 
is attributable to the higher prices of 
materials and supplies which now pre- 
vail. The magnitude of this increase, as 
well as the changes in wage rates, is 
indicated by the figures in table 6. 

Although the rise in wage rates is of 
a comparable magnitude with the in- 
crease in the price of materials, the long- 
term upward trend in labor productivity 
has the effect of offsetting a large part 
of the increased labor costs. On the 
other hand, no adjustment was made in 
the reconstruction process for more eco- 
nomical use of materials and supplies 
(other than fuel), although there has 
doubtless been such a tendency. Out- 
lays for materials and supplies bulk 
large in railway operating expenses, 
ranging from 35-40 percent of total pay 
rolls during 1938-41. 


Change in Depreciation Charges 


A further factor which has the effect 
of lowering the estimates or recon- 
structed income is the use of 1944 de- 
preciation charges, which amounted to 
approximately 350 million dollars, in 
place of the amount of depreciation ac- 
tually charged in the previous years. 
This had the effect of adding between 
100 and 150 million dollars to annual 
operating expenses in the 1938—42 period. 
As already noted, the reason for raising 
the depreciation figure is the change 
made in Interstate Commerce Commis- 
sion accounting regulations. 

A lowering of income due to a change 
of this type is essentially a paper trans- 
action. The immediate increase in ex- 
penses supposedly should be offset by 
lower charges and higher net income in 


Table 6.—Railway Wage Rates and Prices 


of Materials and Supplies 


— . — —_—— 


Indexes of prices 
of materials and 
supplies 


Average hourly 
compensation per 
employee 








Year } ? 
| | her! 
Straight-| Per hour |Fuel(193é- = 
time paid for | 89=100) | 1999 — 19) 
= ——— 

1938 $0. 74 | $0.75 | 103 131 
1939 . 74 | . 75 | 100 128 
1940 .74 75 98 | 131 
1941 ey ay 103 | 139 
1942 e 84 | .85 108 | 150 
1943___ . 89 92 122 157 
1944 .93 | . 96 131 | 162 
1945 (July) 93 | .97 136 | 166 
1 Figures for the years shown are averages for June and 

December dates. Latest figure is for June 1945. 
Source: Interstate Commerce Commission and Associ- 

ation of American Railroads. 
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some subsequent period. Higher de- 
preciation charges will actually work to 
the benefit of the railroads in the next 
few years, despite the effect on the in- 
come statement, because of the immedi- 
ate savings in income taxes and the 
larger depreciation reserves which will 
be placed at their disposal. 


Wide Range for Net Income Indicated 


The reconstructions for the years 
1940-42 are most relevant for the task 
at hand, since postwar traffic volume 
for the particular period discussed is 
expected to fall within this range. As 
already noted, the lowest traffic projec- 
tion is almost halfway between actual 
1940 and 1941 volume. The figures 
shown in chart 7 suggest that operations 
at such a low level would yield the rail- 
roads very little net income. 

Under the full employment assump- 
tion, combined traffic somewhat less 
than 5 percent under 1942 experience 
was indicated. A rough approximation 
of net railway income under such con- 
ditions, using the reconstruction proce- 
dure followed in this study, would be 
1,100 million dollars before taxes and 
700 million dollars after taxes. 

Comparable figures for back years are 
needed to place these hypothetical net 
income projections in perspective. Aver- 
age net income after taxes averaged un- 
der 60 million dollars a year for the 
class I roads during 1936-39. The all- 
time high in earnings for a peacetime 
year was recorded in 1929 when net in- 
come after taxes reached almost 900 
million dollars. The annual average for 
the decade of the twenties was about 639 
million dollars. 

Thus, the reconstructions suggest that 
a return to the 1941 volume of national 
production without an acceleration of 
cost reducing factors, would leave rail- 
way net earnings after taxes below the 
1936-39 average. But with a gross na- 
tional product of 190 billion dollars, 
earnings would be above the average for 
the twenties and would also be slightly 
higher than in 1944. 

In other words, the railroads as an 
industry cannot be expected to make 
money, under the present rate structure 
and the various assumptions as to future 
costs, if unemployment should rise as 
high as 10 or 12 million persons. In- 
dividual companies, of course, would still 
manage to maintain satisfactory earn- 
ings in such a situation, just as some 
railroads were able to do throughout the 
thirties. On the other hand, should the 
volume of unemployment be kept close 
to the practical minimum, railway net 
income comparing very favorably with 
earlier periods could be expected. 


Conclusions 


It is axiomatic that the future pros- 
perity of the railroads is closely linked 
to the future prosperity of business 
generally. The analysis in these two 
articles demonstrates that railway earn- 
ings are highly sensitive to changes in 
Over-all business activity. Consequently, 
the railroads have even more at stake in 
the maintenance of high national pro- 
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duction and employment than has in- 
dustry generally. 

The gross national product estimates 
which have been predicated cover a wide 
range—from 145 to 190 billion dollars. 
As a result, the projections which have 
been made for freight and passenger 
traffic are correspondingly far apart and 
the earnings that are associated with the 
different levels of traffic extend from very 
low to very high net income. The ma- 
terial is presented in this manner so that, 
on the basis of individual judgment of 
business prospects, conclusions can be 
drawn as to the results likely to be ex- 
perienced by the railroads. Judgment 
of the trend of cost factors is obviously 
necessary in translating traffic volume 
into earnings. 


Dependence on High National Output 


The use of a wide range of alterna- 
tives in this presentation serves to em- 
phasize the dependence of the railroads 
on high national output. Should un- 
employment be Kept close to a minimum 
in the period ahead, the analysis sug- 
gests that railway net income after taxes 
under the recently passed tax bill would 
approximate the amount earned in 1944, 
if current cost-price relationships pre- 
vailed, despite a reduction of almost one- 
fourth in gross operating revenues. 

At the other extreme, the volume of 
national output that would be associated 
with unemployment as high as expe- 
rienced in the early thirties would de- 
press railway net income very substan- 
tially, even though the traffic that would 
be generated would still be high by pre- 
war standards. Under such conditions, 
the financial strength gained as a result 
of wartime operations would be gradually 
dissipated. 

The preceding generalizations should 
not be permitted to conceal the fact that 
wide disparities in the earnings of in- 
dividual companies can be expected to 
remain a salient feature of the industry. 
Regional differences in economic ac- 
tivity, large variations in the make-up 
of the traffic load, and differences in 
capital structure and in plant and equip- 
ment are some of the factors which will 
continue to cause individual roads to 
fare differently than the industry gen- 
erally. 


Benefits Not Restricted to Railroads 


The dependence of the railroads on 
the attainment of national production 
and employment goals is not a one-sided 
proposition. Given adequate earnings, 
the industry can in turn provide an im- 
portant outlet for capital investment 
and in this way contribute to the 
achievement of postwar economic ob- 
jectives. Some indication of the near- 
term capital outlay plans of the rail- 
roads was obtained in the Department 
of Commerce survey which was sum- 
marized in the July 1945 issue. 

The capital expenditures of the rail- 
roads will continue to be largely for nor- 
mal, though qualitatively superior, re- 
placements. Partly in response to 
competitive pressures, however, there 
may be heavier-than-normal replace- 
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ments over the next few years in order 
to speed up modernization and incorpo- 
rate more quickly into the existing rail- 
way plant and equipment advances in 
technology. 

The modernization program did not 
make much headway during the prewar 
period of low earnings and substantial 
overcapacity. With strengthened fi- 
nances and the prospect of a consider- 
ably higher level of operations, the rail- 
roads will have ample incentive to invest 
in new rolling-stock, expand their way- 
replacement and improvement activi- 
ties, and inaugurate a much needed 
structure-replacement program. 





Business Situation 


(Continued from page 8) 


portion channeled in the higher-skill 
categories was maintained. 


Civilian Labor Force 


Reabsorbing the millions of men and 
women returning to civilian life thus 
presents two major aspects. The first, 
of lesser importance in the entire pic- 
ture, is the necessity of finding jobs sat- 
isfactory to the veterans with previous 
training, newly acquired skills and gen- 
erally high expectations. The second 
and primary consideration will be the 
development of a labor demand suffi- 
cient to provide employment for the re- 
turning veterans. 

The number of unemployed that will 
result from this large influx of veterans 
into the labor market will be a composite 
of two factors: (1) The number of job 
opportunities provided by the volume of 
general business activity and (2) the 
number of withdrawals from the labor 
market. At the end of the war there 
were an estimated 7,000,000 persons in 
the labor market above those normally 
to be expected on the basis of the occu- 
pational and population trends of the 
past. 

Some of these so-called abnormal en- 
tries will of course withdraw as the 
pressures and opportunities created by 
the war situation are eliminated. But 
it is not to be expected that the labor 
force will shrink to any “normal” size 
in any short period. Many will remain 
in the labor force, and even the expected 
withdrawal of women, older workers and 
others will take place over a considerable 
period of time. 

Under these circumstances, while the 
anticipated rise in unemployment is 
considerable, the exact number is diffi- 
cult to measure at any particular time— 
especially during this period of initial 
large discharges when many veterans 
have not as yet sought work. As the 
small income provided by mustering-out 
pay is used up, and the initial adjust- 
ment to civilian life accomplished, the 
number seeking employment will rise. 
We may expect that the full impact of 
releases will not be delayed beyond a 
2- or 3-month period. 





18 





SURVEY OF CURRENT BUSINESS December 1945 


Life Span of Discontinued Businesses 


HE PROCESS OF CHANGE in the 
business community is constantly 
bringing into existence new firms and 
closing the doors of others. This turn- 
over has always been high, though varia- 
tions in the rates have occurred as con- 
ditions changed from year to year. 

Precise information on the nature and 
extent of these important changes has 
been sparse until fairly recently. Data 
now compiled by the Bureau of Foreign 
and Domestic Commerce provide a basis 
for the continuing study of the character 
and incidence of business mortality and 
of the resulting changes within the busi- 
ness community. 

Particular interest at this time at- 
taches to mortality among newly-estab- 
lished businesses. With the war’s end, 
accompanied by a decline of wartime 
employment and the release of men from 
the armed forces, there has been a 
marked movement toward the establish- 
ment of new businesses. This trend will 
undoubtedly be accelerated in the 
months ahead. 

Of men who have recently passed 
through separation centers, about 1 out 
of every 25 said he intended to go into 
his own business. If this is representa- 
tive of the remainder of the men in uni- 
form, roughly 400,000 veterans are think- 
ing of entering business upon leaving the 
armed forces. An equal number of for- 
mer war workers going into business 
would swell the business population far 
above prewar levels. 


First-Year Failures High 


The factual information that has now 
become available on the severity of the 
struggle facing new firms holds interest 
not only for those already in business but 
also for individuals thinking about enter- 
ing the business community. It should 
be a matter of concern to prospective 
businessmen, for example, to know that 
about one in every six firms that opened 
for business in 1944 closed their doors 
within the first year. This rate—double 
that for all firms—occurred at a time 
when the over-all rate of discontinu- 
ances was approximately half the prewar 
level. 

‘More significantly, there were wide- 
spread variations in first-year mortality 
rates among industries—pointing to the 
economic character of business enter- 
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prises and the problems associated with low. This unusual rate of mortality 
operations in particular fields as mat- among business enterprises can be at- 
ters of special moment in the life-ex- tributed to a variety of causes: The war- 
pectancy of new concerns. This offers time dearth of new enterprises from 
a field for more detailed study than pres- whose ranks a heavy proportion of dis- 
ently available data permit. continuances would ordinarily come; 


the favorable circumstances under 
which new firms have more recently 


New Data Measure Life Span 
opened; and finally and most impor- 


The present article presents an anal- tantly, the high level of economic activ- 
ysis of information which recently be- ity which has provided both new and 
came available from Social Security old firms with excellent markets. 

Board records, on the _ interrelated The figures on business discontinu- 
questions of (1) mortality among firms ances discussed in this article refer to 
newly established and (2) the life span all concerns which go out of business— 
of all discontinuing businesses. Since they do not, however, include enterprises 
the data are on business discontinuances which for one reason or another are sold 
in 1944, they should be interpreted in to successors and remain in operation. 
the light of the unusual period to which Thus, the mortality rates in table 1 are 
they refer. influenced by such diverse causes of dis- 

Chart I presents background data on continuance as business failure, death 
business turn-over in the years 1940 or retirement of proprietors, the opera- 
through 1944. It can be seen that in tion of selective service, and by proprie- 
1944 discontinuances were abnormally tors leaving business to take jobs in in- 


Chart 1.—New and Discontinued Businesses as Percentage of Number 
Operating at Beginning of Year ' 
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1 Data include firms without employees. 


Source: U. 8. Department of Commerce based upon data from the Bureau of Old-Age and Survivors 
Insurance, Social Security Board. 
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dustry. The slackening of the rate of 
induction into the armed forces, for ex- 
ample, may partiaily account for the 
drop in mortality among business con- 
cerns between 1943 and 1944. 

During the war the problems con- 
fronting business concerns were of a 
different nature from those character- 
istically found in peacetime. While 
there was no dearth of customers, scar- 
city of materials, merchandise, and em- 
ployees was of paramount concern. 

Under these circumstances it is ob- 
vious that the rates presented must be 
used as indicators of current rather than 
long-run conditions. The incidence of 
the wartime difficulties, moreover, varied 
widely from industry to industry so that 
the first year mortality rates during the 
period ahead will undoubtedly depart to 
some extent from the experience of the 
war years. 


First Year Mortality 


Table 2 and chart 2 present data on 
the rate of discontinuance of firms one 
year old or less, exclusive of firms with 
no employees. Since mortality among 
very small concerns is generally higher 
than for larger businesses (see table 3), 
the omission of firms without employees 
should be kept in mind in interpreting 
the following information on age of con- 
cern. Almost half the businesses in the 
country do not hire employees. 

Of the concerns with employees which 
started business in 1944, roughly 16 per- 
cent were closed by the end of the year. 
For specific lines of business, variations 
in the rates range from 4 to 39 percent. 
These first-year discontinuance rates 
were being realized, moreover, at a time 
when the over-all rate, shown in table 1, 
was much below prewar levels. 

First-year mortality among business 
concerns classed in chart 2, was most 
severe in retail trade and the service in- 
dustries. The ease with which some 
types of enterprises can be established 
in these fields—frequently characterized 
in the smaller firms by meager capital 
resources, uncertain sales prospects, dif- 
ficulties in securing credit, and depend- 
ence upon a sole proprietor—undoubt- 
edly contribute to the high rates in these 
fields. 

The relative instability of small firms 
is shown in table 3, for a war and a 
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Chart 2.—Percentage of Firms Established in 1944 Which Discontinued 
Business Within One Year * 
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‘Data do not include firms without employees. 


during the fourth quarter of 1945 is estimated. 


Source: U. S. Department of Commerce, based 
Insurance, Social Security Board. 


peacetime year. The data presented re- 
fer to all discontinuances in 1940 and 
1944, including first year casualities. In 
both cases discontinuance rates for small 
firms were several times the figure for 
the largest enterprises. In lines of busi- 
ness dominated by small concerns the 
influence of this consideration upon 
mortality rates is obvious. 


Varies Widely by Lines of Business 


In retail trade, over one-third of the 
new filling stations as well as more than 
one-third of the eating and drinking 
places were casualties within the first 
year. Part of the reason for the high 
rates is undoubtedly due to the nature 
of these businesses, one characteristic 
of which is small size. 


Table 1.—Estimated Number of Operating Business Firms, New Businesses, Discon- 
tinued Businesses, and Business Transfers, 1939-44 ! 





- | , susiness discon- ‘ 
Total New businesses | Busi é 2% Business transfers ? 
| tinuancees 
number of | | 
Year firms at | 
| beginning | | — 4 | Panes Pew 
| cll sianiieun ae Percent | a,,,, a ercent . ercent 
of period | Numt ry} of total Number | of total Number oftotal 
| | | 
| } 
1940 3,307,400 | 431, 200 | 13.1 | 434,400 | 13.1 | 240, 500 | 7.3 
1941 | 3,304, 200 516, 90C | 15.6 | 480,100 | 14. 5 320, 200 9.7 
1942 ; : | 3,341,000 408, 360 | 12.2 | 678,000 | 20.3 291, 600 8.7 
1943 __- ; 3, 071, 300 163, 400 3 394, 800 12.9 249, 500 8.1 
1944 2, 839, 900 340, 200 12.0 172, 400 6.1 171, 700 6.0 


1945 3, 007, 500 


! Figures include concerns without employees. 

2 Firms in which there has been a change of ownership. 

Source: U.S. Department of Commerce, based on data from Bureau of Old-Age and Survivors Insurance, Social 
Security Board. 


0.0. 45-775 


The number of firms which discontinued business 


upon data from the Bureau of Old-Age and Survivors 


Ninety-five percent of the filling sta- 
tions and 81 percent of the eating and 
drinking places before the war either 
had fewer than four, or no employees at 
all. Since filling stations and eating 
and drinking places account for approxi- 
mately one-third of all firms in retail 
trade, the influence of these lines of 
business upon the over-all mortality rate 
for retail trade is substantial. 

Food and liquor stores, accounting for 
another one-third of retail trade, had a 
relatively low mortality rate with only 
about 14 out of every 100 firms discon- 
tinuing the first year. The initial war- 
time reduction in numbers of firms 
which eliminated many of the weaker 
enterprises and a sales volume larger 
than before the war apparently more 
than offset the difficulties associated with 
rationing and scarcity of employees. 
Previous studies would lead one to expect 
that when conditions return to normal 
a much larger rate will become evident,’ 
particularly since 93 percent of the 
stores in this group had fewer than four 
employees in 1939. 


1Of earlier studies of restaurants, one is 
in close agreement with the above results 
and the second indicates that 55 percent 
went out of business the first year. See R. 
G. Hutchinson and A. R. and Mable New- 
comer: Study in Business Mortality, Ameri- 
can Economic Review, September 1938 and 
E. T. Hallas: Mortality of Retail Stores in 
Colorado, University of Denver, Business 
Study No. 32. 

2 See Problems of Small Business, T.N. E. C. 
Monograph No. 17, pp. 15-18. 
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Table 2—Percent of 1944 Firms Discon- 
tinuing Business Within One Year! 


Wt DANS on i en cu 16.1 
Minine and quarrging...........--..< 23.7 
Metal and coal mining_------------ 30.0 
Crude petroleum and natural gas 
SOUR cect ie 14.6 
Nonmetallic mining and quarrying-- 31.4 
Contract construction... ....---.- 14.9 
eee ee 12.1 
Food and kindred products__------- 15.0 
Leather, apparel, and textiles____-_-- 4.3 
amber and furniture......_......_- 18.3 
Paper ang printing......_.._.......- 10.7 
Chemicals, petroleum, and rubber_-- 10.8 
Stone. clay, and giacs......__.__._..... 9.8 
ea ae er epee 11.5 
Automobiles and transportation 
a 9.6 
Nonserrous metals... 7.6 
Machinery (including electrical) _--- 14.6 
Miscellaneous (including tobacco)--- 7.6 
Transportation, communication, and 
IRN - SEER a ee 13.5 
Wrenn We cet 5.8 
po ee a eee mi.’ 
General merchandise_-_._......-.-_- it. 7 
Food and liquor stores.._.._.._...... 14.2 
Grocery, with and without meat_- 15.1 
Bieet and seafood... -.-.... 12.7 
Other food and liquor stores_-_---- 13.1 
Re ei a 14.4 
Automobile dealers (new and 
SE ee eee ee ee 17.0 
Other automotive ...............- 8.7 
po SE SES 2 aS eee eee eee 9.6 
Apparel and accessories__.-------- 9.8 
0 ee ee ee 7.6 
Eating and drinking places_____---~- 37.2 
PUREE IRONS Sa. a ete 39.2 
Geer Sount: trade... 11.0 
one. Sermshines....._._.-...._-..- 5.2 
Appliances and radio___....-~.---- 9.8 
cae cake asia o tae ea es aN. 4 
Hardware and farm implements_-- 5.4 
Miscellaneous retail trade_------- 12.7 
Finance, insurance, and real estate_-.__ 7.1 
ee ee ea 15.9 
lg EE Te ee Ee eT ee 20.7 
PUNNONET BOTVICE oo a esas 16.3 
Laundries, cleaning and dyeing, 
amd repair ehops.._£._..........-..- 16.5 
Barber and beauty shops_----_---- 19.8 
Other personal services_.......--- 10.5 
a 6.9 
Aastomonile repair. ..._............. 14.6 
Miscellaneous repair... ......-..... 12.5 
PEI err ieee 29.9 


1 Does not include firms without employees. 


Source: U. S. Department of Commerce 
based on data from Bureau of Old-Age and 
Survivors Insurance, Social Security Board. 


Wholesale trade, on the other hand, 
experienced very few first-year casual- 
ties. Other studies have indicated that 
this was true even before the war. 

Only about 7 percent of the new firms 
in the finance-insurance-real estate 
group discontinued business during the 
first year. The shortages which have 
characterized other lines of business are 
in sharp contrast to the situation en- 
joyed by financial institutions during 
1944. Bank holdings were at an all time 
high, the real estate market had about 
reached boom proportions, and insurance 
was available in almost unlimited supply 
while people held more money than at 
any time in history. 


Corporation Survival Rates Highest 


As might be expected, firms in manu- 
facturing, construction, and the trans- 
portation-communications-public utility 
group had a higher percentage of sur- 





vival during the first year than retail 
trade. Firms are larger in these fields, 
the corporate form of organization is 
more frequent, and war requirements 
have dominated these segments of the 
American economy. 

Within manufacturing the highest first 
year mortality was experienced among 
lumber and furniture concerns. Most of 
the firms im the lumber and furniture 
group are engaged in lumbering activi- 
ties. Thus, the instability of new firms 
may be attributed in part to the labor 


Table 3.—Discontinued Businesses as a 
Percentage of Number of Firms Oper- 
ating at Beginning of Year 

| 
1040 1944 
| 

All industries_ --_- “ 13. 0 6.1 
No employevs.- : 11.2 
1 to 3 employees : 17.8 
4 to 7 employees 9.6 
8 to 19 employees : 6.3 
20 to 49 employees_-- ae ‘ 7.6 
50 or more employees = ‘ 3.6 


no 


1 1 Co ee 


1 
Nt who gv 


Source: U. S. 


Department of Commerce, based on 
data from Bureau of Old-Age and Survivors insurance, 
Social Security Board. 


shortages which have been particularly 
acute in lumbering during the war pe- 
riod, and also to the discontinuance of 
enterprises temporarily established in re- 
sponse to wartime demands for the log- 
ging of particular areas. 

On the other hand, apparel, leather, 
and textile concerns experienced fewer 
casualties during the first year of opera- 
tion than any other line of business 
either in or out of manufacturing. The 
relatively high profit position of small 
firms in this field during the war may 
account for the low rate.® 

Although the percentage of firms 
which discontinue business in all indus- 
try groups undoubtedly declines after the 
first year, previous studies have indicated 
that mortality remains relatively high 
for a number of years after the estab- 
lishment of the firm. Comparable mor- 


3 Joseph L. McConnell, Corporate Earnings 
and Size of Firm, SuRVEY OF CURRENT BusI- 
NESS, May 1945, p. 10. 
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tality rates for concerns in their second, 
third, and later years could not be ob- 
tained, however, from the present study. 


Age of Discontinued Concern 


Table 4 presents data on the age of all 
firms closed during the latter part of 
1944. Roughly one-third of the discon- 
tinuances were 1 year old or less, half 
had been in business 2 years or less, and 
two-thirds failed to survive to the end 
of the fourth year. 

Industry differences, moreover, were 
not pronounced. Although in manufac- 
turing, in the transportation-commu- 
nication-public utility group, in con- 
struction, and in mining the percentage 
of discontinuances in the 1 and 2 year 
old groups appears high, the figures are 
probably to be explained by the opening 
of special-purpose industrial facilities 
and by the working of marginal mines 
which were not meant to be permanent 
establishments. 

Over the period of the next few years, 
the proportion of discontinuances at 
ages 1, 2, and 3 years will probably in- 
crease markedly, largely as a result of 
the growing number of new firms now 
being established. Although death, re- 
tirement, and failure will continue to 
account for a substantial number of dis- 
continuances among older concerns, the 
great bulk of the casualties will un- 
doubtedly occur among newcomers in 
the field. 

The large and continuous turn-over in 
the business population is thus directly 
related to the short life span shown in 
table 4 where a majority of firms are 
shown to have gone out of business 
within the first few years of operation. 

The first year mortality rate of 16 
percent discussed in the first section of 
this article should not be confused with 
the data in table 4 where 30 percent of 
all discontinuances were 1 year old or 
less. In the first case, the number of 
discontinuances, age 1 year or less, was 
divided by the total number of new firms 
in 1944. 

In the second case, the same one-year 
old discontinuances were divided by the 
total number of discontinuances of all 
ages—although this was done for the 


Table 4.—Percent of Fourth Quarter 1944 Discontinuances by Date of Establishment 
and Industry ! 








| | 
Age of discontinued firms | 


Cumulative percentage distributions 


| | | | | 
| Transporta- 





| Mining) Con- | Finance 
(in years) | Allin- | and ©| tract | Manu-| Whole- | Retail paie wocone Service | tion, com- 
| dustries quarry-| con- | factur- sale | trade and real | indus- | munication 
rae ‘| ing’ | Struc- | ing trade : eatate | tries | and public 
© | tion ei | utilities 
1 or less 30.6 | 31.0 29. 9 35. 9 21.0 32. 9 16.7 31.1 33. 7 
2 or less 48.3] 52.1 45.7 | 56.0 37.6 49.1 30.3 | 51.6 | 55.9 
3 or less 57. 5 65. 0 54.4 | 64.1 46. 5 58.7 40. 4 60.1 64. 6 
Oe eee 65.2 | 73.6 62. 4 70.5 51.3 6.7 | 47.5] 69.1 70. 6 
5 or less 70.5 | 77.6 68. 3 74.3 55. 5 72. § 54.4 73. 6 75.8 
6 or less | 74.5] 84.9 73.9 75.9 62.5 76.2 | 58.9 | 76.7 | 80.8 
Over 6-_-- ae } 100.0} 100.0 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 100. 0 
Number of _ discontinued | | 
2 ene coer ee 19, 300 500 2, 200 2, 300 1,000 6, 800 1, 800 3, 800 900 
1 Does not include firms without employees. 
Source: U. S. Department of Commerce based on data from the Bureau of Old-Age and Survivors Insurance, Social 


Security Board. 
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Table 5.—Percent of Fourth Quarter 1944 
Discontinuances by Age of Firm and 
Size ! 


Cumulative percentage 
aistributions 


Age of discontinued 


firms (in years) To- | 1-3 | 4-7 | 8-19 |20-49/°9 OF 
tal, | em- | em-| em- | em- |™0F 
all | ploy- |ploy-|ploy- ploy-| 
S1ZeS ees ees ees ees ploy 
et 
1 or less 30.6) 29.7} 32.0) 35.5] 33.5) 24 
2 or less 48.3) 46.8) 49.0) 56.3) 54.5! 49.9 
3 or less 57.5! 56.3] 56.9) 65.5! 63.4) 61.8 
4 or less 65.2; 64.4) 64.9) 71.7) 68.2) 66.0 
5 or less 70. 5} +69. 6) 70. 5} 76.2) 73.9) 72.3 
6 or less 74.5) 73.4) 75.0) 80.6) 77. 7| 73.7 
Over 6 100.0; 100. 0'100. 0 100. 0. 100. 0 100. 0 
>» 
Number of discon- 
tinued firms ! 19, 300 13, 700'3, 000 1,700 600 250 
1 Does not include firms without employer 
Source: U.S. Department of Commerce based on data 


from Bureau of Old-Age and Survivors Insurance, Social 
Security Board. 


fourth-quarter only. One would expect 
the resulting percentages to be identical 
only where the total number of new 
businesses is equal to the total number 
of discontinued concerns of all ages. 
Inasmuch as the discontinuances shown 
in table 1 for 1944 were roughly half the 
number of newly established enterprises, 
the difference between the 16 and 30 
percents is entirely reasonable. 

Enough has been said to indicate the 
great care which must be used in in- 
terpreting the distributions by age of 
firm. Similar qualifications apply to the 
figures in table 5, classifying discon- 
tinuances by size and age. Of all dis- 
continued businesses with from one to 
three employees, 30 percent were less 
than 1 year old. Somewhat larger 
firms showed, a higher first year per- 
centage than the very smallest group. 
On the other hand, 24 percent of the dis- 
continuances with 50 or more employees 
were less than 1 year old. Thus, any 
tendency for the selection of smaller 
concerns for early discontinuance ap- 
pears almost negligible. However, when 
conditions return to normal there is a 
strong presumption that small firms will 
compare less favorably with their larger 
competitors than is now the case. 


Nature of Data and Methods 


The basic data for the study of dis- 
continuances by age of firm were ob- 
tained from the records of the Bureau 
of Old-Age and Survivors Insurance. In- 
formation from this source for years 
prior to 1939 was not available because 
of the recentness of the social security 
program. The date of establishment 
which was used for the period 1939-44 
was that on which the firms became sub- 
ject to the Social Security Act. 

Inasmuch as some of the firms may 
have operated without employees prior 
to their date of filing, the concerns may 
be somewhat older than the tables indi- 
cate. On the other hand, “fourth 
quarter” discontinuances did not all oc- 
cur during the last 3 months of 1944. 
Some may have discontinued business 
earlier in the year, although it is known 
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that over 50 percent of the cases actually 
did occur in the fourth quarter. This 
consideration would make the firms 
somewhat younger than the foregoing 
tables indicate. 

First year mortality rates were com- 
puted by taking the fourth-quarter dis- 
continued businesses which were estab- 
lished in 1944 and relating these figures 
to the total number of new firms estab- 
lished during 1944 as shown by the rec- 
ords of the Bureau of Old-Age and Sur- 
vivors Insurance. Adjustments were 


21 


then made to bring the figures up to an 
estimated total for the year. The abso- 
lute level of the first year mortality 
rates, therefore, was subject to a meas- 
ure of arbitrary judgment from which 
the discontinuance distributions are 
free. Industry comparisons were not 
affected, however, and it is in this re- 
spect that the data are most reliable. 
Fortunately, the material is unique in 
its industry coverage, including all in- 
dustrial groups except agriculture, for- 
estry, fishing, and the professions. 


New Construction Activity: Revised Data for Page S-5 ! 


[Million of dollars] 








Private Public 
= s Nonresiden- a 
3 e tial build- = 3s Nonresiden- 
& = ing, except S) - tilal build- 
oe 7 farm and ~ ~ oe Oa 
Year and month = = S = ing 
= = public = > 3 S 
= = utility ~ = = | 
: : 5 | 3 2? ee ee 
$138/313 -|e/3i8|2]{s @/{°: 
e je |e! & |e |e |e} ale m | < 
Monthly average 
1939 51 301 176 65 21 19 4() 201 6 10 63 I 72 19 
1940 577 458 196 8H 37 20) 47 228 17 43 41 12 75 53 
1941 879 133 229 124 66 25 55 146 40) 146 139 117 70 51 
1942 1,12 237 10¢ 53 29 23 56 888 50 422 312 208 55 49 
1943 649 131 51 18 1] 22 40) 518 57 202 17¢ 167 38 45 
1944 334 | 131 42 32 20 16 42 | 202 16 60 73 62 29 24 
1939: First quarter 1, 288 71 14] 155 44 23 96 573 5 17 283 i 129 139 
Second quarter 1,517 100) 543 184 { 68 195 617 13 2 225 3 209 146 
Third quarter 1,693 |1,049 586 224 72 101 138 644 23 33 144 3 292 152 
Fourth quarter 1,519 942 544 226 81 34 138 577 35 ) 110 4 239 148 
(940: First quarter 1, 218 784 $29 191 79 24 140 434 31 47 101 11 91 164 
Second quarter 1,617 |1,018 582 231 90 71 3 599 53 52 92 9 240 162 
Third quartet: 1,979 |1, 223 697 286 113 10f 134 756 61 60 145 5l 332 158 
Fourth quarter 2, 104 (1, 154 647 321 158 35 151 9E0 60 351 159 73 233 147 
1941: First quarter 2,012 |1, 015 199 355 217 30) 131 997 75 $45 236 165 100 141 
Second quarter 2, 534° | 1, 333 704 387 213 91 151 |1, 201 118 313 399 336 225 146 
Third quarter 3, 093 |1, 553 863 382 178 137 171 |1, 540 158 436 491 $23 300 l 
Fourth quarter 2, 904 |1, 296 684 364 188 45 203 |1, 608 128 562 41 176 211 166 
942: January 797 322 157 101 7 6 58 475 34 151 184 162 39 6 
February S13 286 132 86 iS 9 9 527 33 173 23 210 35 5 
March 934 284 135 74 38 12 63 650 38 276 240 220) 42 4 
April 1,049 291 150 60 28 19 62 758 4] 349 256 237 57 55 
May 1, 134 283 144 50 21 27 62 851 13 383 306 289 70 49 
June 1, 224 253 115 Af 19 3 7 971 46 179 327 311 70 19 
July 1,414 236 88 40) 19 9 59 |1,178 +8 636 372 358 75 47 
August 1, 470 211 75 40 22 39 57 |1, 259 if 668 417 406 7h 47 
September 1, 40 204 74 39 24 34 7 |1,199 71 612 103 393 65 1S 
October 1, 259 185 73 38 24 | 53 11, 074 66 508 390 381 63 i7 
November 1,112 158 67 33 22 13 $5 954 61 483 330 323 47 3 
December SAY 129 58 29 26 7 35 760 63 342 286 281 30 39 
1943: January 842 117 17 27 17 6 37 725 55 304 295 283 26 45 
February 760 105 38 20 13 i) 8 655 53 271 266 259 26 39 
March 758 | 105 36 14 10 1 44) 653 72 | 267 | 252) 245 27 5 
April 745 118 1] 12 8 “4 $ 627 71 253 216 209 34 53 
May 746 134 0 15 8 28 41 612 78 240 198 189 40 56 
June 705 140 57 15 8 28 i0) 565 76 217 181 172 46 45 
July 695 155 58 14 8 $5 38 540 63 203 170 159 51 53 
August 654 158 60 18 10 41 39 196 55 199 138 129 53 5] 
September O60 148 60 20) 1] 30 38 12 43 153 118 109 49 49 
October 507 137 58 21 2 is 10 370 39 141 96 87 15 49 
November 139 13] 7 21 12 13 41) 308 42 101 91 81 3 40) 
December 376 121 54 0 2 8 39 255 38 74 90 79 23 30 
944: January 344 117 50) 24 15 6 37 227 30) 75 75 68 23 24 
February 328 114 16 25 16 5 38 211 24 66 73 66 22 26 
March 14 122 44 27 17 11 40) 192 21 54 73 63 21 23 
April 327 129 $5 27 17 16 4] 198 20 60 71 62 25 22 
May 342 135 45) 28 18 20 42 207 19 67 68 58 30 23 
June ff 139 16} 30 20 ) 43 207 17 62 67 57 36 25 
July 363 152 45 31 20 ; 13) 211 16 68 §2 0 39 26 
August 368 149 $2 33 20 29 45 219 13 68 75 63 9g 24 
Septem he v4 144 Y ot 20 22 17 210 Y 9 79 64 36) 27 
October 28 130 35 37 21 13 15 198 8 2 79 6 5 24 
Novembet 310 124 32 39 2% 10 13 IS6 8 19 NU) 6 2 21 
December 281 120 0 45 27 ) 4() 161 7 1) 77 6 19 18 
Estimates of new construction for 1944 are joint estimates of the U. S. Department of Commerce, War Production 
Board and U.S. Depa tment of Lahor; other data, except as indicated in notes 2 and 4, are estimates of the U. S. De- 


partment of Commerce, Bureau of Foreign and Domestic Commerce. For monthly data for 1945 see p. S-5; for annual 


Is for 1929-1944 see p. 24 of the November 1945 issue. 


2 Estimates of new private nonfarm residential construction prepared by Bureau of Labor Statistics. 


Includes cantonments, aeronaut 
4 Since 1941 based on dat 


1 
of the War Production Board. 


ical facilities, Navy Yards and docks, Army and Navy hospitals, ete. 
prepared by the Construction Research Division of the Bureau of Program and Statistics 
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Estimated Number of Production Workers in 


(Thousands of persons) 
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Monthly average: 
_. See e 4,137)) 1,051 471 136 254) 582 334/| 4, é 1, 179 626 
Pee Pers 3, 407 910 341 129 205) 448) 285)! 3, 1,021 579 
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EE = | 2,228}; 642 257 €3 144 255 176|| 3, 1, 023 536 
OR oon 8g 5 2, 801|| « 792 380 &9 176 306 219)| 4, 1,071 596 
a --| || 3, 09 8 408 92} 199) 34! 937|| 4,175|| 1,121] 662 
as | 3, 5 130) 122 222 401 272)| 4, 37 1, 145 714 
Se es | 50! 150 250 444) 306)| 4, 597)|| 1, 194 723 347 
a ais SPS | 306 116 1 383 960|| 4, 239)| 1,025 696 32 : 
1939 See S Te Ae 4 gs 402 159 229 $20) 294|| 4, 581!) 1,144 790 347 85 
7 TS eee | 4, . 465 975) 267 442 309|| 4, 639]| 1, 124 786, 335) 864 
1941 .........-.-..----- 5, 55 ‘ 570 598} 345) 535 371|| 5,270)| 1,283} 907 940 
Sa 6, 997)| 1, 5y% 51 1, 539 389 371|| 5,621}; 1, 285 939 1,025 
1943. oa 8, 727|| 1,761] 714) 2,508} 449] 360!| 5, 834|| 1,237) 958 1, 056 
ee 8, 357} 1, 705 720} 2,355 428 3361) 5,493]! 1, 1285 R85 1,077 
1939: January.-..---------- 3, 343 90 432 123 380 302 264/| 4,341)| 1,119 730 342 770 
February ......... 3f 42 133 380 31] 265!) 4,423)| 1,133 795 35 750 
March...-- = : 135 381 314 276|| 4,482|| 1,126) 823 3 7¢ 
Ce Ses Sees 142 400} 311) 287|| 4,443); 1,099; 800) 3: 777 
| ae ee 152 414 313} 289)! 4, 388)! 1,098 761 3: 79 
pe nee 158 423} 318 295)! 4, 413}) 1,091 744 3 844 
eae , 164 425 323} 294!) 4, 504|| 1,112 727 355 905 
Aucust R 292 160 439; 331 299)! 4,745!| 1,143] 818 362} 986 
September _ -------- 110 168 446| 342} 306)| 4,868)| 1,152 84! 355] 1,028 
SS eee 447 180 458} 358] 318]| 4,887}| 1, 216 R4f 349} 929 
ON eae 423 191 58 361 320|| 4, 787/| 1, 236 803! 334 866 
December. ------ 485 204 44] 354 310), 4, 683)| 1, 199 784 335 §30 
oe 285 592 47 208 255 417 341 4,! 
February -..--------- 281 60E 46 219 250} 413) 335 4, ! 
March... ..<.--- 280) 61 4168 229} 248) 415) 334 4,5 
[ae 283) 618 459 232) 246] 421) 329 4, 
LL as 287 61t 45] 242} 245) 429) 331 4, ¢ 
EEE ; , 07 292) 618 430) 251 248) 431 232 4, 
TIES Bae © 8, 445|| 3.946]| 1,105) 29 619 342 267} 250) 433 328 4, 
a 8, 832}; 4, 105)) 1, 148 308 62! 358 288 267 455| 341 4,7 
September. _ _--.----- 9, 196)| 4, 343)| 1,182) 320) 633 475 307) 282) 469) 355 4 
October. .....-. one 9, 404/| 4, 525}; 1. 218 334 645 534 331 296 476 364 4, 
November. ..--.----- 9, 505); 4, 658)| 1, 247 343 672 560 353 307; 478 365 4, 
December- --- 9, 618|| 4, 747)|| 1, 273 354 701 562 375 311) 72| 366 4, 
1941: January_____--- : 9, 580!) 4,798'| 1,284) 361/ 729) 559 402} 314] 466] 357; 326!| 4, 
February..-.-.---- : 9, 834); 4,931); 1,316) 377) 748 569 425} 323] 475! 366)  332/| 4,§ 
i 10, 052)| 5, 062)) 1, 342 392 773 579 442 329 486 371 342!| 4, ¢ 
CS SS Se 10. 310}! 5, 243)! 1,370) 4411 827 586 480 334 503 376 356|| 5, 
May a 10, 539}| 5,411]! 1, 407 433 859 597 5 338 514 384 368)| 5, 
SERN 10, 818)! 5, 588); 1,449; 449 888) 604 344 534 395) 376)! 5, 
ES eee 11, 097)! 5, 723); 1,479 467 909 570 349 565 403 383)! 5, 
August ‘ 11, 341|| 5,770); 1, 498 482 921 497 633 356 581 410 392)| 5, £ 
September- - - 11, 571}! 5,933); 1, 509 490 930 560 696 359 585 409 395|| 5, 
October t: 11, 616) 6, 035)| 1, 504 493 940 5&3 758 3865 5RS 408 396)! 5, 
November-..- 11, 579|| 6, 072!) 1, 500 495 944 592 807 363 566 409 396) 5, 
December 11, 557|| 6, 084|| 1, 502 498 961 544 865 362 557 406 389!) 5 
1942: January 11, 470|| 6,111 958 364 544 392 375 894 377 929 
February 11, 685|| 6, 233 1, 065 370| 547) 397 371 952} 384 918 
March 11, 865)| 6, 368 1, 154 376 549 397 372 971 391 903 
April 12, 044|| 6, 523 1, 264 374 554| 387 376 967 385 910 
May 12, 197|| 6, 682 1, 364 377| 561) 383 73 952 380 927 
June_. 12, 370|| 6, 867 1,469] 381] 571] 380) 373 893 974 
July 12, 680|| 7, 066 1,596; 387 581 374 366 893 1, 081 
August 13, 028)| 7, 285)) Li 395 590 370 368 951 1, 156 
September 13, 281)| 7, 431 1,819 370 368 952 1, 246 
October 13, 411|| 7, 612 26 1, 921 373 367 958 355| 1,132 
November 13, 562)| 7, 786 545] 2, 013 368} 368 942} 362) 1,072 
December 13, 816|| 7, 999}| 1, 681) 2,119 372 370 943 364) 1,054 
1943: January 13, 935!| 8, 156/| 1, 718 2, 207 368 364 955 
February 14, 132|| 8, 323]! 1, 738] 2, 298 370| 361 979 
March 14, 306|| 8, 482)! 1, 758 2, 378 370 361 994 
April 14, 372 1, 764 2, 436} 367 362 990 
May 14, 401 1, 758 2, 475 363 359 969 
June 14, 609 1, 762 2, 546 364 363 96: 
July 14, 759 1, 761 2, 590 367 362 951 
August 14, 861 1, 765 2, 596 369 y Q52 
September | 14, 813 1, 764 2, 605 363 937 
October 14, 860 1, 774 2 644 36: 04] 
November 14, 904 1, 787 2, 670 367 939 
December 14, 769|| 9,020)| 1,779 2, 651 364 929 
1944: January 14, 543)| 8, 904 764 465 503 361 1,178 921 319! 1,034 
February - - 14, 459|| &, 837 757 460 501 358 1,179 924 321} 1, 026 
og OO 14, 261|| 8, 709)| 1, 734 450 498 354 1, 167 921 322) 1,014 
ea 14, 012|| 8, 556)| 1, 707 439} 490 347 1,14 804 20) 1,014 
eee 13, 850|| 8,451)| 1, 697 433) 489) 342 1,126) &7 16; 1,018 
June 13, 809|| 8, 382]) 1, 701 429; 492; 346 1,119 882 318) 1,050 
July 13, 742|| 8, 279|| 1,698 423 496| 346 1, 104 RF 316! 1, 132 





For footnote see next page. 





December 1945 


S-9 and S-10! 








D | | 
£ \¢ | = 
= & = 
i = e 
& _ ro 2 
= bo ae 
e |e oS 
Elz Ze 
$s |& ge 
= by g 
py © 
12: 234 334 268 
115} 223} 328) 249) 
10¢ 194 297 219 
96 176 260 194 
93 193 249 224 
100} 222) 274) 256 
96 230 290 261 
97| 240} 310) 271 
98 261 332 29 
QF 244 322 267 
93 268 328 288 
92 278 329 319 
04 314 341 416 
95 315 331 605 
9] 324 331 734 
84 318 326 610 
87 25] 326 280) 
91 He 324 281 
&8 326 291 
91 326 293 
93 327 2k 1 
94 322 269 
95 324 270 
97 324 266 
97 331 297 
97 333 313 
96 334 311 
95 339 308 
304 
306 
312 
315 
306 
300 
302 





92 330 
95 328 
94 328 
93 327 
90 321 
92 314 
93 303 
96 300 
98 300 
99 304 
99 309 
99 314 
96 316 
94 319 
93 320 
93 321 
90 323 
&Y 327 
9 328 
&S 329 
&& 324 
S9 326 
90 329 
90 329 
&8 327 
87 32¢ 
&3 32 

&3 319 
82 316 
83 3lt 
&3 217 
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Rubber products 
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Production and Stocks of Selected Chemicals: New Series for Pages S-22 and S23! 
































P — | > ~ in 
100 percent NH; 0 percent CaC, (short tons) 100 percent HC] | gen (mil /100 percent HNO;/ (mil of H; PO, (short 
Year and month (ahont tonal (short tons) (short tons) of cu. ft.) (short tons) cu, ft.) tons) 

Produc-| q&,,.. | Produc-} &,.. roduc- | a... | Produc-| gj .. Produc- | Produc-| g;,... | Produe- | Produc-} .,. 1 

tion Stocks tion Stocks tion Stocks tion tocks tion | tion Stocks | tion tion | Stocks 
1939: Tota] 5___- 2 de 310, 822 : 167, 592 Spon 514, 401 123, 831 Sea Ee ny See) OL oe 375, 190 |...-...- 
Monthly average--..-.-.-..-..--- 25, 902 13, 966 7 42, 867 ae St ee ee ee RST ae | | 

| | 
1941; January--.--- Sulansee is 43, 834 30, 982 21, 899 58, 425 6, 089 14, 986 3, 136 1, 241 27,091 | 11,003 648 | 63,377 15, 515 
February-- - : 7 : : 40, 86 26, 897 22, 474 56, 518 5, 182 13, 663 3, 325 1, 168 27, 069 12, 116 617 58, 837 | 15, 341 
March..-.-. 5 ae 43, 5 30, 474 19, 619 62, 494 5, 078 14, 255 3, 365 1, 189 25,827 | 12,348 687 70, 015 16, 248 
A pril__-- es: : 2 29, 988 19, 489 60, 171 3,806 | 15, 367 2,713 1,293 | 27,103 11, 160 684 | 56,560 | 14,819 
May..--- Fs 42, 769 5, 061 29, 488 18, 863 63, 092 2,366 | 16,393 2, 787 1,358 | 28, 444 11, 668 | 717 | 58,073 | 14,971 
Jane... ... : , 3 ; 38, 972 3, 450 28, 226 18, 059 67, 468 3,613 | 19,619 2, 418 1,366 | 28,502 10, 906 | 696 51,860 | 15,744 
July sata . ware 40, 878 3,603 | 29, 369 16, 776 66, 259 3,709 | 19, 506 2, 777 1,334 | 29, 361 10, 761 | 707 45,359 | 13, 076 
August “ meen es ‘ 41,512 3, 656 30, 466 16, 454 69, 262 4, 976 20, 422 2, 816 1,416 | 29,570 11, 114 | 734 | 47,841 12, 923 
September. ._-_- ‘ : r 41, 176 4, 683 30, 531 | 15, 121 73, 164 4,878 | 23, 436 4, 183 | 1,404 | 29,315 10, 287 | 744 50, 255 | 14, 738 
October. Perr : 43, 387 4,647 | 32,648 13,950 | 69, 183 4,904 | 22,818 2, 751 1, 289 31, 496 10, 720 | 802 53,550 | 15, 857 
November... ohana 7 ‘ 43, 057 4,498 32, 643 12, 431 | 72, 302 5, 591 23, 217 3, 425 | 1,346 | 32,005 | 11,878 | 789 51,095 | 16,371 
December----- - ik : 45, 049 5, 031 38, 582 12, 178 79, 638 6, 562 24, 588 3, 073 | 1, 478 31, 577 12, 124 |} 856 54,681 | 17,093 
Total. -_- oe 2 ..-| 501, 271 370, 294 797, 976 _| 228, 270 15, 882 | 347, 360 | 8,682 | 661, 503 nF 

Monthly average iS ilan Sela i 41,773 4, 585 30, 858 17, 276 66, 498 4,730 19, 023 3,064 | 1,324 28, 947 11, 340 724 55,125 | 15, 225 
1942: January_- ae 4 ss dios , 45, 996 5, 409 38, 832 14, 248 75, 279 25, 063 2,815 1, 636 31, 330 11,825 73 52,497 | 15,374 
February --- ewer eS 7 42, 085 5, 003 36, 991 13, 564 70, 194 23, 426 3, 210 1, 537 32, 089 11, 185 337 55, 534 | 16,965 
WN oe oo a ‘ 44, 294 4,714 42, 337 18, 316 77, 785 24, 566 3, 023 1,701 32, 774 10, 830 950 56, 388 22, 267 

April see ae : a ; 45, 502 3, 448 40, 184 20, 094 77, 704 5, 411 22, 805 3, 198 1, 720 35, 367 9, 857 965 60,059 | 16,75 
May... ‘ a ahd ; 45, 999 4, 255 42, 075 22, 967 81, 605 7, 377 24, 692 3, 268 1,779 37, 032 9, 894 1, 022 56, 307 17, 372 
eune.....- ryet : ae : 40, 068 2, 425 40, 956 24, 296 82, 675 7, 835 24, 020 3, 639 1,627 | 35, 655 9, 406 1,024 53, 819 22,977 
July is . eee ot 40, 825 3, 694 40, 567 24, 060 79, 505 7, 704 22, 495 4, 137 1,755 | 35,958 10, 454 | 1,077 42, 283 22, 020 
August ee = ‘ 44, 755 6, 017 41, 421 21, 277 $1, 446 6, 510 23, 506 3, 850 1, 863 38, 083 9, 709 1, 123 42, 360 19, 426 
September. .- ‘ ae kia 5 45, 707 6, 122 41, 888 18, 640 86, 111 5, 881 23, 960 3, 381 1, 902 7, 592 10,012 | 1, 173 52, 216 17,779 
October aan 4 : = al 49, 766 5, 746 44, 341 15, 802 90, 114 5, 389 27, 039 2, 978 1, 980 39, 264 10, 387 | 1, 264 51, 449 18, 790 
November-.-- P = , 48, 871 5, 459 42, 783 3, 229 90, 526 6,979 27, 754 2, 817 1, 885 38, 072 11, 167 1, 225 47,019 | 19, 694 
December - sealccaw Piecataes : 49, 484 5, 687 48, 406 12, 005 94, 839 8, 260 27,773 3, 432 1, 877 35, 408 13, 276 1, 263 47,338 | 15,37 
i | paeacns Ys es a a a a os eee --| 21,263 | 428, 624 |_........ | 12,795 | 617, 269 |.-.--.-- 
Monthly average_____- : 45, 279 4, 832 41, 732 18, 208 82, 315 6, 488 24, 758 3, 312 1,772 35, 719 10,667 | 1,066 51, 439 18, 733 
1943: January-_--_----_- Ce ao os oe 6, 868 48, 493 16, 477 93, 885 10, 706 28, 297 3, 324 1,962 | 34,705 9, 655 1, 308 52,123 | 15,911 
February- Giichesvauseeasun Scart 3, 892 44, 498 15, 080 89, 090 10, 255 25, 933 3 e163 1,746 | 38,581 | 10,028 1,239 | 49,531 | 15,324 
March ; ts 5 eee eel aoe eee S 3,029 | 51,808 16, 569 101, 846 7, 871 27, 844 2, 647 1,986 | 39,779 | 8,931 1,419 | 51,382] 14,494 
ee sai Rte ee ee ; 3, 028 51,179 18, 644 99, 655 7,336 | 28,915 2, 336 | 1, 929 41, 392 | 8, 572 1, 365 53,501 | 15, 628 
May... pile nba ia mak Sonal em ‘i - 2, 427 52,019 17, 792 102, 005 8, 053 28, 504 3, 027 | 2, 061 38, 067 8, 228 1, 373 58,446 | 17,463 
June 5 Ela bec eiaka wlameete ts 3, 001 51, 631 17, 545 97, 520 7, 203 26, 531 2, 599 2,014 | 42,465 7,712 1, 298 53, 406 17, 892 
July e F i 4 4, 023 51, 549 15, 844 98, 409 9, 353 27, 707 2, 060 1,910 43, 004 8, 425 1, 328 50,201 | 17,774 


4, 081 54, 692 14, 682 100, 562 6, 344 28, 864 2, 322 1, 960 40, 895 8, 284 1, 373 56, 710 20, 272 
4, 782 55, 630 14, 413 102, 631 4, 126 27, 955 2, 825 1, 973 42, 200 7, 729 1, 399 51, 926 19, 462 
5, 344 64, 566 15, 165 109, 289 5, 136 30,827 | 3,138 | 1,983 42,211} 7,621 | 1,526 52, 955 | 

8, 556 1, 456 52,790 | 12, 55! 


August See 
September. mae : 
October < eae > 


November 4,912 64, 375 17, 271 106, 704 6, 396 29, 690 2, 395 , Oot 
December 6, 580 68, 581 18, 711 111, 584 8,242 | 30,912 2, 992 | 7, 563 1, 445 53,705 | 12,043 












359, 021 


iceman ; scceonnen|ly 213, 1801 ...sc<cs<) 340, IG 1... 0.5.0) “SRS |) 405 Se hg -) Be) Cee 
4, 331 54, 918 16, 516 101, 098 7, 585 28, 498 2, 736 1,915 40, 440 8, 442 1,377 53,056 | 16, 303 





‘TOtUk .«.< Sugai coteasoss 
Monthly average AER Se ee Pee” 








1 Data in the first and second sections of this table are compiled by the Bureau of the Census, U. S. Department of Commerce (data for sodium sulphate and sulfuric acid are col- 
lected in cooperation with the U. 8. Department of the Interior), and those for the synthetic organic chemicals in the last section on p. 19 are compiled by the U. S. Tariff Commission. 
Except for methanol production, they are new series not published in the Survey prior to the August 1944 issue. The data cover all known manufacturers of the selected chemicals 
except as indicated by footnotes 2, 3, and 7-9. Production data for all series are for primary manufacture of new material for sale and consumption, if any, in reporting plant and do 
not include purchased or transferred material. Stock data for the Bureau of the Census series are stocks at producing plants only, while stocks for the Tariff Commission series, which 
are collected on a company basis, represent stocks owned by the reporting producing companies, including those at plants, warehouses, or in transit. All stock data include material 
purchased or transferred from other plants, which are inseparable from quantities produced, and are as of the end of the month. Data for additional chemicals and more detailed 
information on individual series are published in the original reports, Facts for Industry, Series No. 6-1 and 6-2. For 1944 data see pp. S-22 and S-23 of this Survey and earlier issues. 

2 Data for anhydrous ammonia and nitric acid cover al) known commercial manufacturers, including in each case one Government-owned and operated plant. Output of other 
Government-owned plants, which was large for both chemicals and for the most part for military use, isnot included. For anhydrous ammonia, production of the Government plants 
not included was greater in 1943 than that shown here. 

3 Data for chlorine, hydrochloric acid, sodium hydroxide, and sulfuric acid cover all known commercial manufacturers (including for chlorine quantities reported in the paper and 
pulp industry) but do not include Government-owned and operated plants. Government sulfuric acid plants produced large quantities of this chemical; this production for 
the most part is available only for military use. Sulphuric acid production includes spent acid fortified in the contact plants with the simultaneous production of new acid. Pro- 
duction of sodium hydroxide by Government plants is only a small part of the total production. Data shown here for this chemical are combined figures for liquid sodium hydroxide 
produced by the electrolytic and the lime-soda process, including quantities of liquid caustic later solidified; quantities produced in the soap and paper industries are not included. 

4 Includes data for 1 Government-owned plant. 

5 Data are from the 1939 Census of Manufactures. In a number of instances the figures published in the report for that year covered only production for sale. Where the report 
forms indicated that the plants consumed as well as sold their products, the figures as shown here have been revised to include estimates of quantities made for consumption in the 
reporting plants. Certain other revisions have been made in the figures for some items. For acetylene, calcium carbide, carbon dioxide, nitric acid and sulphuric acid comparable 
earlier data are available from reports of the Biennial Census of Manufactures. There are no comparable data prior to 1939 or 1941 for the other series. ; 

6 Production data represent crude soda ash as delivered from the filters, including quantities diverted to the manufacture of other alkalis as well as quantities further processed 
to finished soda ash of light and dense grades. Stock data are for finished light and dense soda ash. It is believed that soda ash in the wet stage is not held in stock to any extent 
and no data on such stocks are therefore collected. The original reports include also data for natural soda ash for which annual productioa is as follows (short tons): 1941, 100,734; 
1942, 136,172; 1943, 163,523. 





Footnotes for Table on Preceding Page 


1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The estimates are derived from the same basic data as the corresponding employment indexes pub- 
lished in the Survey and described briefly in the note for table 20 on p. 22 of the December 1942 issue and note 1 to p. 39 of the 1942 Supplement to the Survey. The reports on which 
monthly trends are based are supplied by representative establishments in about 150 manufacturing industries for recent years, accounting for around two-thirds of the total number 
of production workers employed in all manufacturing. The level of the estimates beginning 1939 is determined mainly by figures from the Bureau of Employment Security, Federal 
Security Agency, on workers covered by State unemployment compensation programs and estimates of the number of employees not reported under the programs of some States 
which do not cover small establishments. The latter were obtained from tabulations of employment in small firms supplied by the Bureau of Old Age and Survivors Insurance. The 
estimates, originally adjusted to Federal Security Agency data for 1940-41, have now been adjusted to final data through 1943 from this source. e 

The monthly averages for years prior to 1939 are derived from an earlier series of estimates adjusted to wage-earner data reported in the Biennial Census of Manufactures. The 
1938 and 1939 figures in the old estimates were first corrected for a distortion in the trends resulting from a narrower definition of wage earners in the 1939 Census than in earlier cen- 
suses. Since there was a substantial difference between the 1939 figures from the old series and those from the current series for 1939 and later years, the estimates for 1929-38 for each 
group were linked to the current series by the ratio between the two 1939 figures. ; : 

These data were formerly designated “‘wage-earner” employment. The Department of Labor recently substituted the term “production worker’ to conform with the terminology 
and standard definition of classes of workers in manufacturing industries formulated by the Division of Statistical Standards, U. S. Bureau of the Budget. This change has no appre- 
ciable effect on the data since there is very little difference in the definitions. For data beginning August 1944 see pp. S-9 and S-10 of this and preceding issues of the Survey. 

















soda process, 98-100 | liquid 


Yoar and month 





| | 
> oe | > * 
Produc- | Stocks 6 | Produc 











tion 6 tion 

1939: Total §.___- a 2, 826, 000 | 1,045, 406 

Monthly average.-.... 235, 500 87, 117 

1941: January. -.......-... 252, 308 109, O87 98, 032 

Pemrgary..........=- 251,737 | 100,923 | 98, 844 

eee 280, 734 100, 980 108, 524 

EO 288, 821 90,313 | 105, 680 
_ eee 310,158 | 79,540 | 115,870 | 

eS eee ees 303, 000 | 57, 380 | 122, 959 

July 5 ...-| 308, 952 42, 869 | 123, 943 

a a ane 311, 805 36, 193 | 125, 176 

September.-__.-.-.-- Pa 307, 429 30, 685 | 130, 843 

Se 323, 264 25, 289 | 129, 370 

November..-.-_-..--- 325, 907 27, 094 129, 890 

December... -.-- 342, 711 36, 213 140, 179 

Total_. ___.| 3, 606, 826 1, 429, 310 


Monthly average 300,569 | 61, 381 119, 109 


130, 189 
125, 007 


338, 795 | 
308, 348 


34, 832 


1942: January----....-.. 
38, 636 


February ...------ 








i, 346.662 | 56,704] 138,020 
_ eS ae 335, 580 | 71, 983 | 132, 290 
_ RE ee 1| 96,422 | 
eh RES Der ora 319,052 | 117, 525 
, SS eee 97, 378 132, 22 
RONG on oc cnc ~ ce 538 | 128, 681 
September-__.-...--- 278, 388 | 116, 385 
a 302, 768 101, 547 
November. -.-....--- 318,517 | 106, 208 
December. - ....--.--- 321, 376 | 108, 411 

i 3, 788, 583 1, 574, 169 


Monthly average.__.| 315,715 | 92,463 131,181 


3043: Janmary ...........- 354, 554 104, 801 139, 664 
Pewruary.............. 326, 254 99, 937 124, 446 
ae eRe 368, 662 91, 199 148, 716 
J ee 361, 104 88, 530 143, 807 
Ee 368, 149 81,650 | 143, 980 
| See ER eS 356, 411 71, 431 142, 228 
Sees : 364, 835 66, 862 139, 945 
es 377, 607 64, 418 91, 629 
September.___....__- 369,652 | 50,170 149, 646 
a 388, 724 33, 800 160, 033 
November......-..- 379,015 | 24, 460 
December-_-_-_-_- 392, 633 





ee 
Monthly average-- -- 


cs 


, 407, 600 
367, 300 


1, 700, 072 
141, 673 


66, 880 





| Acetic acid ® 
| (thous. of lbs.) 
Year and month 





Produc-| o..1. | Produc- 
tion Stocks tion 
th | ees, (cena 181, 156 7 
Monthly average__- 15, 096 
1940: Total! ___- TOA SAE os ae 
Monthly average__-. PESTS )S Saree: 
iy: re Fo 
Monthly average_...| 23,269 |________- 
1942: Total ___. --| 315, 128 _...| 430, 364 


Monthly average.--.| 26,261 |12713,815 | 35, 864 | 1210, 463 


1943: January _...........| 27,745 12, 464 
February i 25,401 | 9,583 


36,610 | 10, 





es 9,000 | 39,514 
| Ea 28, 460 10,589 | 39,075 
SS 28, 794 9,032 | 38,958 | 
Jamne....... ene: w 27,359 | 8,817 | 35,807 
July__...............] 29,107 | 8,314] 38,500 | 
August._............| 30,325] 9,117 | 
September__.___.._- 28,114 | 8, 204 | 


i. rane 


31,105 | 9, 693 | 
November______.._- 


29, 063 





December_..._.. 27,304} 9,423 | 38,931 | 
Total ..-| 341, 680 |_- 460, 237 


Monthly average....| 28, 473 


(caustic | Glauber’s salt and 
percent Na:zCO3/ soda),2100percent | crude salt cake | 
(short tons) | NaOH (short tons 


Stocks 


— 
) 


69, 250 


67, 943 





109, 728 





100, 105 


64, 766 
75, 322 
66, 619 
66, 664 
62, 432 
59, 764 
53, 758 
47, 847 
45, 797 
44, 267 
46, 523 


51, 146 


Acetic anhydride ® 
(thous. of Ibs.) 


Stocks 


38, 148 10, 7' 








For footnotes 1 to 6 see preceding page. 








tyl salicylic 
id (aspirin) 
ous. of Ibs.) 


Creosote oil 19 
(thous. of gallons) 


Produc- 


Stocks 


1uc- ; Stocks 
tion 

72 129, 798 : 
148 10, 817 J 
410 149, 279 

34 12, 440 
O84 143, 503 
674 11, 959 
650 175, 297 
721 914 14,608 | !2 9,875 
650 899 13, 604 11, 501 
664 915 13,132 | 13,313 
784 1, 275 15, 119 14, 683 
706 1, 061 14, 328 16, 230 
716 1, 106 13, 339 16, 462 
738 1, 183 14, 094 16, 725 
666 1,080 | 13,817 | 17,396 
657 | 1, 021 13, 631 17, 482 
749 | 874 14,694 | 17,577 
768 886 13, 907 18, 820 
757 797 14, 166 18, 395 
721 781 14, 096 17,977 
577 167, 929 
7 990 13, 994 16, 380 





Sulfuric acid, 100 
percent H2SOx,: 
(short tons) 


Produc- 
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Cresylic acid, 
refined 1° 


(thous. of Ibs.) 


‘ Stocks 
tion 
26, 596 
2, 216 
36, 114 
3, 009 
3, 339 | 1, 939 
2, 936 | 2, 474 
3,696 | 2,718 
2,586 |} 2,394 
3, 719 2, 718 
3, 192 2, 668 
2,924; 2 


3, 639 
3, 069 | 
3, 365 | 
3, 141 
3, 503 


39, 109 


Acetylene’? (thous. 
of cu. ft.) 








Produc- 





New Series for Pages S-22 and S-23 '—Continued 


Naphthalene, re- 
fined, 79° C and 


Ethyl acetate, 
85 percent 
(thous. of Ibs.) 


tion Stocks 

67, 897 

5, 658 

75, 369 

6, 281 

94, 690 

7, 891 

86, 542 

7, 212 6, 671 

8, 656 4,970 

8. 775 4,101 
a 7 





Natural, crude, 80 





December 1945 


= cnn 


Methanol (thous. of gallons)§ 


Synthetic, 100 per- 








(short tons) | | percent cent 
j | | | | 
| Produc- | _. | Produc- eee Produc | «,.,.. | Produc! o:,<. Produc- | g ’ 
ton | Stocks | tion Stocks tion | Stocks | “tion | Stocks | pe Stocks 
eee | 4, 795, 002 | 1, 338, 843 | 5, 006 _...| 46, 521 oe 
| 399, 584 111, 570 417 Ses NE | eee ae 
} | 
105, 864 56,185 | 48,098 | 531, 562 266, 300 | 182, 754 15, 740 527 | 751 | 3, 866 | 868 
103, 636 49, 223 43,589 | 507,639 274, 466 168,398 | 14,728 473 710 | 3, 600 1, 052 
55, 263 39,262 | 555, 162 271, 883 181, 029 15, 572 488 630 4, 164 1, 809 
95, 487 53,984 | 36,792 | 516,519 254, 715 183,378 | 14,440 478 640 4, 202 | 1, 966 
79, 796 54, 864 36,470 | 530,406 | 228, 851 187,618 | 15, 275 526 686 | 4,410 842 
| 54,307 34,034 | 532,183 | 213, 236 190,645 | 12, 75: 472 | 653 | 4, 658 | 822 
70, 327 55, 658 27, 844 | 561,579 | 188, 932 188, 818 13, 198 482 663 | 4, 731 654 
60, 366 63, 683 26,638 | 564, 259 191, 338 204,635 | 12,735 478 591 4, 999 791 
62, 994 65, 670 19,634 | 622, 579 195, 554 205, 727 12, 073 514 648 | 5, 084 793 
51, 772 70, 180 18,732 | 605, 280 182,036 | 223, 498 14, 988 502 658 | 5, 403 963 
56,735 | 69,545 | 17,347] 626,820 5,497 | 223, 429 12, 330 527 712} 5,082 1, 020 
64, 051 73, 231 17, 903 | 666, 096 237, 277 244, 685 13, 779 558 701 5, 648 1, 781 
721, 793 | 6, 820, O84 2. 384, 614 5, 025 - 55, 847 |. nae 
76, 650 60, 149 30, 529 568, 340 226, 574 198, 718 13, 968 502 670 4, 654 }, 113 
72, 670 15, 538 | 661, 131 204, 605 233, 948 11, 240 496, 687 5, 654 | 
67, 798 15, 613 616, 314 198, 016 233, 315 12, 203 515 669 5, 067 | 
72, 614 17,717 | 657, 563 198, 950 243, 120 11, 816 541 649 5, 347 | 
; 68, 663 19, 601 645, 976 235, 774 250, 075 12, 632 492 731 5, 421 | 
95, 767 73, 487 23, 831 639, 639 241, 784 255, 407 13, 771 450 870 4, 944 | 
107, 640 60, 755 20,891 | 612,456 232, 506 255, 209 11, 189 526 878 | 4,942 
59, 423 20, 947 | 624, 637 229, 462 266, 917 12, 019 428 900 5, 190 | 
117, 157 60, 841 21,976 | 658, 860 230, 734 274, 500 11, 928 439 860 4, 887 | 
117, 899 60, 782 21,873 | 637,107 229, 674 283, 450 11, 709 457 808 4, 724 
116, 742 64, 454 23,538 | 658, 464 223, 794 310, 301 11, 668 524 757 5, 135 | 
120, 172 63, 978 25, 891 663, 550 218, 489 312, 289 13, 036 535 698 5, 233 | 
119, 906 67, 944 27, 615 678, 283 221, 004 317, 703 11, 866 451 721 5, 800 | 
793, 409 |_..___- 7, 753, 980 oe 3, 236, 234 5, 853 a OS ee 
66, 117 21, 253 646, 165 222, 066 269, 686 12, 090 488 769 3, 848 
65, 465 47, 817 681, 991 251, 329, 516 14, 457 464 656 4, 944 
63, 786 51, 425 649, 600 265, 307, 316 14, 783 407 668 5, 691 
68, 226 51, 677 688, 287 246, 72: 354, 375 13, 260 410 654 6, 079 
67, 972 54, 097 672, 497 243, 72 342, 873 13, 415 345 606 5, 705 
67, 874 682,486 | 242,829 344, 323 15, 582 356 564 
64, 449 668, 319 | 214, 491 345, 506 14, 072 397 581 
63, 616 685,748 | 215, 051 337, 574 12, 566 424 581 
70, 593 ‘ 699, 377 | 209, 559 390, 502 11, 597 443 543 
67, 019 65, 306 | 696, 606 210, 699 407, 707 11, 340 406 385 
68, 899 66, 004 ‘ 200, 311 439, 512 12, 512 453 303 | 
69, 196 62, 820 775, 285 | 203, 527 459, 698 11, 958 367 261 | 
68, 162 72, 627 798, 699 244, 301 473, 482 11, 573 379 244 5, 069 
805, 257 ..| 8, 442, 145 32, 384 |_- 4,851 |. 64, 958 |....- ass 
7 67, 105 58, 905 703, 512 | 229, 000 , 699 13, 093 404 504 5, 413 | 5, 861 


Phthalic anhy- 








aver dride 
(hens atthe: (thous. of Ibs.) 
Produc-| ¢ .. | Produc- 1 
efit Stocks tion Stocks 
i ‘ } 
59, 465 ae re See 
4,955 es <b A eee 
58, 250 |- ; : ea 
4, 854 
70, 802 
5, 900 
81, 584 94, 807 }- a 
6, 799 24, 939 7, 901 12 3, 922 
6, 272 3, 179 9, 984 2, 305 
5, 996 3,039 | 9,066 2, 995 
fi, 852 2, 472 9, 965 4, 599 
7,426 | 2,102} 9,194 3, 863 
6, 916 1, 990 | 9, 957 3, 547 
6, 898 1, 623 8, 652 | 3, 135 
7, 025 1, 941 8, 481 2, 236 
6,731 | 1,784 | 9,567] 2.043 
7, 211 1, 892 9, 214 1, 765 
7, 091 2, 609 | 9, 850 | 2, 605 
7,785 | 2,874 | 9,775 | 2,390 
7, 349 3, 487 9, 361 | 1, 642 
83, 552 113, 067 as = 
6, 963 2, 416 | 9% 422 2, 760 


* Covers all known manufacturers except railroad shops, shipyards and other establishments which produce ecetylenet or their own use in welding. 


* Production data for natural methanol are comparable with figures prior to 1941 for an earlier series published in the 1942 Supplement to the Survey, except that the earlier series 


was 82 percent methanol. For synthetic methanol the earlier series covered only production for sale according to comparison with the 1939 Census of manufactures data, while the 


present series includes also production for use in the reporting plants. 
siderable quantity of this chemical, but include all known commerci 
a Data for acetic acid include synthetic acetic acid and acetic acid produced by direct process from wood and 
Census; statistics of recovered acetic acid are confidential and are not included. 
‘0 Includes production of byproduct coke ovens compiled by the 1 

S. Tariff Commission annual reports on production and sale of synthetic organic chemicals; these include earlier data for some series. 


4 Data for 1939-40 are from U. 
'3 Stocks as December 31. 





manufacturers. 


S. Department of the Interior and production by tar distillers. 


The synthetic methanol data exclude Government-owned and operated plants which produced a con- 


i from calcium acetate; the latter data are collected by Bureau of the 
Data for acetic acid and acetic anhydride exclude Government plants. 














SURVEY OF CURRENT BUSINESS 


December 1945 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the SurvEy oF CURRENT Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1988. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 




































































Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey. 
| - c 
Unless otherwise stated, statistics through 1941 | 1945 1944 pa 1945 
and descriptive notes may be found in the | 4, , I nsnconis biieaneds a Eee fs 
1942 Supplement to the Survey | ber ‘ber * ob | . % — re — March April May June July } August sonal ; 
| | 
BUSINESS INDEXES 
a pa eee a sca pe est a or 
INCOME PAYMENTS ¢ | | 
Indexes, adjusted: | 
Total income payments--_-_----- 1935-39 = 100_ 232. 3 235. 5 237. 5 239. 0 244. 1 242.3 244.6} 243.4] 256.0 229, ( 
Salaries and wages ee ee --do : 240. 0 ‘ 264.7 266. § 269. 7 267. 5 | 266 3 | 265.5 | 254.9 43 
Total nonagricultural income. -..---- dc 220. 4 235.3 236. § j 239. 7 38. 1 |} 241.2] 240.3] 232.7 
J Se a ee a ee eae mil, “of do)- 13, 56€ 13, 26 14, 405 ] 7 13, 686 13, 194 | 14,397 |} 13,58 12,674 | ° 
Salaries and Ww ages: j | | | | 

Totals. are ae 8, 685 9,641 | 9, 608 9, 653 9, 51¢ 9, 526 9, 585 9, 560 9, 572 », 445 9, 021 8 708 

Comn odity- -prod ineing industries Z do... 3, 057 4, O6€ 4,010 4,002 3, 954 3, 957 944 | , 897 3, 831 74 3,423 | * 3, 106 
Publie assistance and other relief._.......-.....do_-- 85 79 79 &{ 80 &( 80 Sf 81 | 81 | 2 8 
Dividends and interest_...........-._--- — eR 870 829 502 1, 827 936 49( 1,344 808 1,853 | Do | 5 1, 383 
Entrep rreneurial income and net rents and roy- | 

alties__ z eres 042 2, 801 2, 716 2, 2, 369 , 180 2, 212 2, 276 | 2, 252 5 | 2, 523 { 2 56 

Other income “payments Soi av anes ae &84 434 441 456 457 165 470 | 186 16 | ! 72 664 
Total nonagricultural inco ighe Soa" se do 1, 62 11,877 11, 683 ! 12, 124 11,678 12, 591 11,987 | 11, 646 13, 17 j 12, 10¢ 11, 2 868 
| 

FARM MARKETINGS AND INCOME | 

Farm marketings, volume:* 
Indexes, unadjusted: } | 

Total farm marketings_......_..-..-- 1935-39 = 100- 84 189 164 | 136 | 131 | 113 116 | 117 124 | 121 14] 144 155 
Crops... SSF See PR ed! { 238 | 178 | 131 126 105 93 | 91 R7 | 87 144 156 18] 
Livestock and products. Boe oe ee ee 153 | 154 | 139 | 135 | 119 132 | 137 | 151 | 147 139 135 136 

Indexes, adjusted: 

Total ‘farm a do 142 | 150 137 144 | 151 | 148 | 152 | 148 140 139 130 
Orops...-<.. ees —— 142 | 155 127 147 169 | 171 167 159 142 13% 122 
Livestock and products___- SLEEP RO EIR do 142 147 144 142 138 | 130 | 141 | 139 139 142 136 

Cash farm income, total, rere ' Government pay- | | 
ments*_.__- scamistak onion .-mil. of dol 2, 534 2, 460 | 2, 256 1, 747 1, 658 ],é 1,445 1, 570 | 1, 526 1, 905 1, 870 1,977 
Income from marketings*_ ___- do. 120 2,427 | 2,188 1, 697 1,571; 1, 1, 385 1,420] 1,454 | 1, 805 1, 820 1, 9 
Indexes of cash income from marketings:t | | 
Crops and livestock, combined index: | 

Unadjusted Ve EE SED 1935-39 = 100 6 | 329 55 | 237 203 | 208 214 | 219 | 272 274 

Do ee a idaee sed ....do ‘ | 267 264 | 278 | 312 | 294 296 | 293 | 282 274 256 
Crops ..-- PPE ASCE: do_.. 208 298 295 327 | 408 377 385 | 356 330 310 03 
Livestock and products. Lie baa teres eae aa tae 237 247 243 | 246 248 239 236 | 252 | 250 249 231 

Dairy products. - BO SR 204 191 192 196 | 207 223 228 | 236 | 235 998 + 212 
Meat animals Pease a eas do._..| 32 265 255 | 267 | 264 235 231 | 246 | 241 234 211 
Poultry and eggs.-.-...-.------- : ..do 2. 309 313 290 | 285 | 293 278 | 308 317 341 330 
| H | | | 
PRODUCTION INDEXES | ' | 

Industrial Production—Federal Reserve Index } } | 

| | | | 
Unadjusted, combined nuenie a ee 1935-39 = 100__| P1G¢ 234 232 | 230 230 | 232 232 229 225 | 220 212 P188 173 
Manufacturestf------ Res cu tas eaeaed do P1774 250 248 | 248 | 248 249 249 245 | 240 | 234 224 ?196 P{80 

Durable manufacturest....__._.-__-_-_------do HT 346 341 | 342 | 343 | 345 | 344 335 | 323 308 293 p242 7201 
eee men do-_. 147 206 201 198 | 197 202 210 206 | 204 | 192 | 187 155 r 163 
Lumber and products}. .............-...... do 91 125 120 | 113 | 113 114 15 119 | 120 121 | 116 | P113 P104 

Furmicuret.......-...-. ee esas = oe 18 143 14] | 142 | 142 146 144 140 | 138 | 138 | 134 | p124 | P116 
Lumbert.-...- MESES EI IE EE a ae ao....| i7 117 109 | 97 | 99 97 101 108 | 112 | 113 | 107 108 98 
Diino erie eatacteiwccasensecudens do } 233 428 422 | 431 | 431 | 436 431 | 419 | 405 | 393 371 P310 | 9237 
Nonferrous metals and et. Saas do._..| 159 233 234 | 229 | 253 | 257 267 263 | 248 | 219 210 P177 | P156 
sie te AIRE ee eee ares ..do. 246 252 247 | 280 284 296 291 272 | 234 | 221 ?179 P159 
Smelting and refining*_.......-.._-- do....} 7148 200 191 | 186 | 187 191 194 194 r 189 | 183 | 182 171 P15 
Stone, clay, and glass productsf_.__- _.do- 164 167 163 | 159 | 156 156 | 161 165 167 | 166 | 168 P165 P166 
creat sceneries Scanseeewawacese do. 102 95 | 82 | 71 66 | 71 81 | 89 | 102 | 102 110 112 
Clay products*......-.-- FLIED eee Lie 122 121 | 120 | 116 | 118 119 | 119 115 | 120 | 115 pli3 | vid 
Glass containersf_.._..-- ere : 218 210 202 | 196 201 216 | 225 | 236 | 221 | 230 | 226 | 248 
Transportation equipmentt..._- Sa 69 704 | 699 | 709 | 706 | 695 676 | 651 | 610 572 | 535 | r4i} | 229 
Automobilest.-.......--..- edeanarsuae —. 131 229 | 230 | 235 235 | 242 236 | 231 | 218 207 188 | P51 | 7120 

Nondurable manufacturesf.-.............---- do 160 173 | 173 171 | 170 | 72 172 | 171 | 172 | 173 | 167 | P159 | »163 
Alcoholic beveragest....-.....---.....-.--- a 168 | 159 | 146 | 191 | 158 | 139 | 148 | 147 162 214 | 75 | 199 
S| a aa ee ee Re eee do... 237 309 | 308 | 313 316 | 319 | 32 320 | 318 315 303 | 261 7238 

Industrial chemicals*__.-__._- AE do. &3 395 394 396 | 396 400 402 405 | 407 412 409 | 7368 2383 
Leather and productst_._.......-..-.--.-.. do. 115 118 113 114 125 122 122 121 r 126 107 | 107 117 
eae | 112 116 114 113 128 116 117 115 116 r 103 r 93 109 
Senedd tacnarcatal daxnenin ck wads at Se Pe EE Se 117 119 113 114 | 123 126 125 126 132 | 109 114 123 


» Preliminsry. r Revised. 


§The total includes data for distributive and service industries and government not shown separately. 
For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 


with the Department of Agriculture; later data are from the latter agency. 


*New series. 
by the Department of Commerce in cooperation 


Data for 1913-41 for the dollar figures on cash farm income 


are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars). 


Casb farm income, total including Government payments—1940, 
figures have not as yet been adjusted to the revised totals. 
tRevised series. Data on income payments revised beginning 


759; 1941, 979; 1942,1,335 


The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue. 


671020—45——4 


; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 
Data beginning 1939 for th e new series under industrial production are shown on p. 18 of the Decem ber 1943 issue. 

x January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
For revisions for the indicated series 


1,276; 1943, 1,612; the monthly 











Unless otherwise stated, statistics through 1941 


and descriptive notes may be found in the 


1942 Supplement to the Survey 
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1945 
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BUSINESS INDEXES—Continued 





PRODUCTION INDEXES—Cop. 
Industrial Production—Continued 
Unadjusted—Continued. 


Meanufactures—Continued. 
Nondurable manufactures—Continued. 


Manufactured food productst----_..1935-39= 100 
og: ee: io 
Meat packing. _.---- ee a 
Processed fruits and veretables® ee 

Paper ena prococtst.......................<.00:..- 
sk an. a 

Petroleum and coal aieanean We a. cdueseaesical 
0 eee heen ee ee 
Petroleum refiningt. US SSE se Te 7 - 

Printing and publishingt- - eA oe 

Rupper products}.............. ..........«.d0... | 

Textiles and productst__...... _......-....do_.- 
Cotton consumption......._...----.-.-.-do_ - | 
Rayon deliveries_- b ciate henbee mamma ee 
Wool textile production sisiicesscr aacs eS. Su | 

Toveceo products........-.. -.--.<-..-.-<.d0...-| 

IN ge ome bs Ss ae 
Fuelst__-- es Cee ae ere ee do | 

Anthracitet.----.-...- -._ - ea | aa 

Bituminous coalft... ..... -._ - ee 

Crude petroleum___- — ose och onde ee cc | 

ee ene errs do...-| 
Adiusted, combined indext____- scree Maciaegee do____| 
Manufactures. --_---- pages nee mrdentenionans do. - | 
Durable manufactures.......___._.- iceman _ 

Lumber and products_........._..._._..___do_ —_|] 
J Se eee .do_.__| 

Nonferrous metals... ___- on Sameer eae ea alccost 

Stone, clay, and glass products. ee eet 
On OE A a earn Sn, 
Of) ee a eee | 
i a einer, eae 

Nondurable manufactures....._ _ _ _ _._.__do__- | 

Alcoholic beverages. ..._.__- . since neicenieall do__- 

Chemicals... .. aie See do....| 

Leather and products... --_- eee: ae 
Leather tanning*____- To 

Manufactured food Products ae 
Ne: ener nr, * jean 
a” ea aati: do___-| 
Processed fruits and diiantianas les* a eee 

Paper and products_. bichanoaee do... 
Paper and pulp-.----- ee are 

potevioum and coal products. - eS! ee 
Petroleum refining.......................d0... 

Printing and publishing. - ae 

Textiles and products.._._..___- Sawa ee 00... 

Tobacco products......................... do... 

ners” ee 
cg a ogee hes enccaccneneoues do-.-.|- 
| 
Munitions Production 
| 
ee. 1943=100. | 
Se i senienmcantee do. 
Ships (work done)*_._-._____- SS eS 
Guns and fire control*.........................do 
ue, RE eee geen oe do... 
Combat and motor vehicles*_............____- a0...-! 
Communication and electronic equipment*____.do____| 
4 


Other equipment and supplies*............._- 


MANUFACTURERS’ 
AND INVENTORIES 


ORDERS, SHIPMENTS, 





= 





New orders, index, totalf.......- avg. month 1939=100__ 
eee do... 
Iron and steel and their products. ee ae 
Electrical machinery.........................do__- 
OS Eee ee 
| ean | ues 
ree : oe 
Shipments, index, totalf...................... SS 
Durable goods.....__.___- lee ae 
Automobiles and equipment_- Pnctecaset do... 
Jron and steel and their products__.. _....__ do_ - 
Nonferrous metals and products............_do_.. 
Electrical machinery.........................do_...| 
CoS) aaa do....| 
Transportation equipment (exc. autos) ____do.___! 
Other durable eetorennaa~e oe eee 
Nondurable goods__-____- ae ae 
Chemicals and allied products_ NAS RS oe a0... 
Food and kindred products_._....._._.......do___.!- 
Peper and allied products..............._._.. "aE 
Products of petroleum and coal__._______- eae 
Rubber products_..................- ee icw 
Textile-mil] products........................ Bene < 
Other nondurable goods_.................._-. a 


r Revised. » Preliminary. 
*New series. 


940-43 sre shown on p. 24 of the February 1945S 


of the December 1943 issue. 


various months from January 1939 to July 1942; data for thes: 
Survey (se 


urvey 


indexes of new orders were revised in the November 1945 S 
March 1945 issues; data beginning 1939 for both series are available o1 





Data beginning 1939 for the new series under industri 
; subsequent re’ vis 


industries a 


~ 


344 


161 





>) 


rt 


produ 
ons In 











155 
108 | 94 
175 184 
133 114 | 
143 134 
138 132 
28 268 
170 167 
283 283 
107 106 
231 23 
149 152 
149 146 
209 215 
143 1&2 
137 121 
140 131 
148 141 
126 109 
155 138 
148 146 
&9 68 
232 232 
248 249 
341 343 
122 122 
112 111 
234 229 
160 163 
&8 80 
116 116 
208 218 
173 173 
184 169 
307 312 
116 114 
112 115 
154 165 
» 165 » 145 
158 15 
145 146 
143 138 
138 132 
268 268 
283 282 
103 104 
149 52 
135 131 
143 137 
112 111 
107 105 
109 108 
101 04 
77 7 
12 127 
&8 95 
122 118 
121 115 
238 
276 
216 
26 
528 
211 
216 
284 
390 
303 
260 
292 
566 
416 
2, 449 
215 
210 
214 
| 225 
177 
208 
341 
189 190 
189 196 





1 Value of orders cancelled exces ded new orders received. 

ction are shown on pp. 18 and 
the 1943 data are availab] 
tRevised series. For revisions for the indicated unadjusted indexes er d all seasonally edjusted indexes shown above for the industria] 
Seasonal] adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at |00 beginning 
ire shown only in the unadjusted series as the ‘ 
‘note in that issue for an explanation of the revision 

1 request. 


289 


140 
111 


180 


’ 132 
146 
163 





20 


326 


40 
369 
266 
220 
287 
394 
322 
273 
303 
532 
429 
2, 314 
223 





213 
228 
224 
183 
194 
351 
198 
200 





Je on request. 


» 116 | 
135 | 


to 


142 


i 
CS SJ Cr oe ee a CO 
IaINmNowousS-1¢ 
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ore 


109 
118 
79 
83 
147 
92 
132 
135 


281 
382 
314 
288 
295 
504 
410 
046 
229 
210 
228 
214 
184 


35 
205 


195 
189 | 


to 
ore 


140 
11] 


104 


131 
129 


310 
§12 
440 
072 
230 


215 


La) 


239 
219 
187 
202 
356 
196 
203 





19 of the December 1943 


‘adjuste ae 


; the indexes 


























150 151 166 
F Pp 209 185 155 
| 139 119 | 134 
107 165 | r 241 
| 142 131 | 144 
} 137 129 138 
| 29 p 240 201 
163 | ls 152 
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323 | O8 293 241 | 200 
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108 | 104 OS S | Tr) 
248 | 219 210 | ia § 
162 | 166 169 ( lt 
R5 | OF O38 | G7 | } 
15 | 9 117 | 110 | 1 
291 | 229 217 | 243 
173 | 165 | 157 57 
136 193 | 173 192 
319 307 268 238 
121 127 | 109 108 118 
115 | 119 | 109 YS 111 
153 151 } 147 138 r 144 
> 133 P 143 | P 148 14 » 148 
132 141 | 140 ] 141 
149 139 | 134 01 r 109 
14] 142 | 135 131 143 
136 137 | 131 129 138 
273 269 267 4() 201 
289 28: oe 
105 106 10 11] 109 
150 150 132 134 144 
128 139 128 15¢ 160) 
138 144 143 14( P 134 
110 109 108 10 104 
103 93 84 
109 O8 &5 
75 69 67 |. 
74 64 51 
147 12 103 
80 75 72 
124 109 9] 
131 12¢ 114 
186 195 186 136 170 
177 182 179 60 118 
191 177 176 82 122 
207 363 270 (1) 155 
147 153 170 (i 125 
170 154 162 SO 101 
192 202 190 184 202 
269 268 247 221 215 
361 356 320 261 227 
287 270 247 182 144 
272 | 62 238 197 196 
288 | 277 232 192 185 
496 505 464 | 398 311 
406 422 363 300 270 
1,779 1, 735 1, 594 | 1, 190 838 
230 232 214 | 201 18 
206 207 196 | 193 204 
217 217 | 214 | 201 | 199 
208 217 | 221 | 209 | 23 
| 182 185 166 174 183 
196 196 199 183 185 
333 333 274 255 eam 
188 198 154 165 163 
203 192 177 184 199 
Survey. Indexes of munitions production for 


production series, see table 12 on pp. 18-20 


in dexes are the same as the unadjusted. The 
f shipments were revised in the February and 
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Unie seared stated, statistics through 1941 | 1945 1944 ae 195 
and descriptive notes may be found in the | ik Paes ia eee | | | Sep- 
1942 Supplement to the Survey bi I — oe — "a | — | March | April May | June | July | August | Pm 
TO mea . wre a . 
BUSINESS INDEXES—Continued 
‘ — lor 1 a eee tg ee a. a > os ~~ 
MANUFACTURERS’ ORDERS, SHIPMENTS, | | 
AND INVENTORIES—Continued | | | | 
| | 
Inventories: | } 
INGOs, 1001. Woo ccccccccsctane avg. Month 1939=100-. 172.0 170.8 168.4 166.9} 165.7] 164.8] 163.9 | 163. 1 162.7 164. 1 1.7 166.0 
Durable goods. naan nie rigicaie mux aides. an Ges 197.1 | 194.6 192. 3 189. € 188. 7 188.9} °189.5 |} 189.2] 188.7 187.3 5.8 187. 6 
Automobiles and equipment-.--..--.-----.do-.. 220.6 | 220.2] 232.5 228, 1 | 229.9] 230.8| 231.1] 223.0] 217.4 215.0 71.4 173. 2 
Iron and stee] and their products___-..-.-.. dé 126.3 | 124.4 120.8 117.9} 116.1 113.7} 114.1 | 117.5 118.8 121.2 22.5 124.7 
Nonferrous metals and products*_ GO... 145.8 | 146.7] 148.1 145.0} 145.9 149.9 | 150.0 | 145.5} 145.4 145.6 15.9 145.5 
PIGCEFICR! MOCHINOTY... .. «cs anne case ncesa- 00... 318.6 | 320.5 313.7 316.9 809.3 317.3 | 317.3 314.8 | 320.1 314.0 04.0 294. 6 
Other machinery. Se dawheacateoeemlaee do... 219.4 | 216.2 213.9 217.8 218. 5 221.0] 221.1 } 220.1) 213.7 09.5} 212.5 214.7 
Transportation equipment (except automobiles) | } } 
Ove. month 1989=100. } 895. 2 | 873.8 | 793. € 786. 4 768. 3 | 772.9 | 779.9 794. 7 791.5 | 834. 3 869.3 
Other durable goodsf. acncacataceuaves eae 105.9 | 106.4 | 104.4 105. 1 105.0} 106.3) 105.3 104.9 102. 1 101.5 | 102.2 
Nondurable goods_...--...-...-- Pee ae | 150.1 | 149.9 | 147.0 145. 6 143.7 | 141.5 | 140.3 139. 9 143.7 | 146. 2 | 147.1 
Chemicals ard allied products.. ..--------- dG... 156.8 | 154.8 | 152. 1 151.8 151.3] 150.5] 152.8 153. 5 56.1 | 159.0 160. 3 
Food and kindred products_.....-..---....do--. 188. 3 184.7 | 164.4 154. 4 148. 4 |} 144.2] 143.2] 143.7 154.6} 158.0 157.3 
Paper and altied products......--..-..----.d 139.9 | 136.2 131.8 133.0 134.3 | 184.3] 133.6] 136.0 140.0 144. 5 146. 6 
Petroleum 16hhing.......<.-.-2-0-6-0-0+cs0en00s-0 110.9 110.8 | 108, 1 8. 108. 7 108.0 | 107.4] 107.3 108. 8 110.8 106.9 
Rubber products_......-..-....-.-.------.-d0... 174.3{ 176.1 | 170. ¢ 7 175.5 75.3 | 178.3 78.7 183.3 | 82. 4 | 
Textile-mill products.._.......-.---.--..-- do... 115.6 | 118.3 | | 123.8 123.2] 1203] 119.6] 116.5 118.1 15.6 116.3 
Other nondurable goods..........----.-----d0-.. 149.0] 151.8 | 31 162.5 164.4} 1626] 157.7] 156.5| 156.3 61.4 | 166.0 
Estimated value of manufacturers’ inventories* | | | } | 
mil. of. dol. 17, 100 16,973 | 16, 737 16, 589 16, 468 16, 378 16,293 | 16,212} 16,167 16, 307 | 69 03 
| 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | 
TURN-OVER* 
(U.S. Department of Comimerce) 
Operating businesses, total,end of quarter... thousands a > r 3,094.3 | 81.8 a 
Contract construction__.----- as a do. aes 122. 4 ii). | ee See, ee ee oe 
Manuiacturing............-.-<.... de ; 224.3 r 223. 5 | ‘ 
Wholesale trade Se ee aoe 119.7 : 7126.0 | cae 
Reta trade.......--...-... do. eeeeceare x 424. 1 . r1, 468.4 |- aaiel 
Service industries--.........-- a eee See 572.9 =< é *§85.7 |- = et 
All other_....--- hs 3 Cee | ‘ 544. 1 ame S 74.9 | am on 
New businesses, quarterly_.-.------.-- noe snecO® _ . 7 103.3 .: an a * 137.8 i30.0} - is 3 
Discontinued businesses, quarterly. do ais 38. 8 ae . r 51.0 P 42.5 | om 
Business transfers, quarterly .---- do oe 39. 5 ai r 59.9 r 49.1 -” 
INDUSTRIAL AND COMMERCIAL FAILURES | 
| | | 
(Dun and Bradstreet) } } | 
Grand total_....-.-.-... ; -----.-humber 74 | 75 93 80 | 66 | 85 | 90 | 72 61 | 2 64 
Commercial service_____- = ss ¥ _.do 4} 12 6 8 | 11 | 5 | Ss 5 5 ) 16 
Construction__.___- ae Sood aaa 11 | i8 4 10 8 | 10 | 7 | 7 5 s 5 
Manufacturing and mining__-_-_- SS 30 18 | 36 | 34 | 17 26 26 | 26 19 2] 24 
Retail trade_____- A er 25 | 21 | 36 | 26 | 26 | 37 43 | 28 28 | 30 17 17 
Wholesale trade_____- ASE do 4 | 6 11 | 2 4 7 | 6 6 4 5 5 2 
Liabilities, grand total _- thous. of dol 3,819 | 3,008} 1,804 5, 883 | , 557 | 3, 880 | 980 2, 208 3, 198 | 3, 659 158 
Commercial service___---- - 43 | 1,663 | 67 2, 622 | 809 | 69 | 54 61 134 82 2 424 
Construction.._...__- 2 d 80 | 41 855 | 241 | 175 140 | 102 81 1, 135 186 87 
Manufacturing and mining ae ..de 3, 521 1,076 | 2,128 301 | 3,067 464} 1,771 2, 420 1, 665 195 | 7380 
Retail trade__....- ae she eoa ..do. 156 | 385 254 142 | 409 215 | 175 515 468 347 
Wholesale trade... de 19 | 235 24 | 64 | 160 | 107 | 99 48 09 20 
| 
BUSINESS INCORPORATIONS | | 
New incorporations (4 states)..-..--.-.-.-.---number.- 2 1, 460 1, 506 1, 520 1, 682 1, 341 1, 552 1,562 | 1,662 1, 659 1,6 S17 2, 072 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERS} 
' 
U.S. Department of Agriculture: 
Combined indext...............< 1909-14= 100- 194 196 200 201 199 98 203 200 206 206 | 204 97 
2), ieee he ae eee eo Ea ( 187 189 196 200 197 | 196 204 198 210 207 | 202 191 
Food grain_- pee <> 5 164 | 165 167 169 | 169 | 171 172 172 73 | 169 | 167 167 
Feed grain and hay do... fil 161 | 157 160 163 | 164 166 162 161 162 161 | 158 157 
TORMOO: <..cneeweme oP 7 a ae aoe , do... vi 357 | 368 364 365 | 360 359 362 363 364 | 364 | 367 365 
2). aig ah aetna eee Pe ee tal 171 | 168 168 163 | 161 163 163 165 169 | 171 } 72 175 
4. avnadaweee at do. 215 205 195 206 205 | 211 211 221 227 237 | 237 | 214 217 
‘Truck crope....-.-... Se Ie ENS wont 18] 153 188 228 262 | 22% 203 259 193 269 | 244 240 159 
OCHEDOGTINE CIGDS..... . cnn cnseccsece Se 10 21) 215 21 214 | 215 215 215 218 217 | 221 215 213 
Livestock and products_--.-..--------- a280 202 199 202 202 202 | 201 200 201 202 | 203 | 205 | 06 203 
VC eee ee ee 2( 201 200 188 203 | 209 211 215 217 | 216 | 215 | 212 207 
Dairy products ES ey eee ..d 19 201 | 203 } 203 202 200 198 194 192 | 191 192 | 195 197 
eo a ean amn |. 204 190 | 207 | 211 | 199 | 183 175 176 179 | 189 197 207 201 
| | 
COST OF LIVING | | 
National Industrial Conference Board :§ | 
Combined index OE A EDA. chs 1923 = 100. 106.3 105. 0 105. 3 105. 7 105. 7 105. 5 105. 4 105.8 | 106.2 106.9 106.9 106.6 106. 2 
OM See eee .-do. i) 93. 6 93.9 94.0 94.2 94.3 94.5 |} 94.8 | 94.9 94.7 04.6 04.6 94.6 
Food.. SN ed ss tne Oe Oe nn a hee 8 110.8 111.1 112.3 112.1; 111.2 110.8 111.6} 11127); 114.8 114.9 113.9 112.9 
Fuel and light sista sin ain cae a do. 97.4 95.8 95.8 95.8 95.8 | 96. 1 96.1 96. 0 96.2 | 96. 3 97.3 97.5 | 97.4 
PT eer ao -d0..--| 91.0 91.0 91.0 91.0 | 91.0 | 91.0 91.0 91.0 91.0 | 91.0 91.0 91.0 91.0 
Sundries....-- Pe ee reer, Se 115.4 114.2; 114.6 | 114.8 114.9 | 115.1 | 115.2 115.3 | 115. 5 | 115.5 115.3 115.4 115.3 








r Revised. » Preliminary. 

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. 

*New series. Data for inventories of nonferrous metals and their products were included in the ‘‘other durable goods”’ index as shown 1p the Survey | rior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description ef the 
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. 

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
issue. Data for November 15. 1945, are as follows: Total, 205; crops, 203; food grain, 178; feed grain and hay, 161; tobacco, 375; cotton, 182; fruit, 217; truck crops, 235; oil-bearing crops, 
213; livestock and products, 206; meat animals, 203; dairy products, 202; poultry and eggs, 218. See note marked “‘*” in regard to revision of the index of inventories of ““Other 
durable goods” industries. 
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Unless otherwise stated, io Sane — | 1945 1944 7 1945 
and descriptive notes may be found in the] ¢,;.. - - | Noven- : | =) caterer | Sat ace | | | Sep- 
1942 Supplement to the Survey oe oe | ——— “—— — ' reg | March | April | May | June July | August | tember 
COMMODITY PRICES—Continued 
COST OF LIVING—Continued 
U. &. Department of Labor: — — 
Combined index§_.__...............----1935-38=100..| 9128.9 126. 126.6 27.0 27.1 126.9 126.8 127.1] 128.1 129.0 129.4 129.3 128. 9 
Clothing......_.- CE * SE ee 141.9 142.1 142.8 | 343.0 143.3 143.7 144.1} 144.6 145.4 145.9 146. 4 148. 2 
ee er ne ee | es 126. 4 136.5 137.4 1 147.3 136. 5 135.9 136. 6 138.8 141.1 141.7 | 140.9 139. 4 
Fuel, electricity, and ice.............-.-.----d0...-| 110.6 109. 8 109.9 109.4 | 109.7 110.0 110.0 109.8 | 110.0 110.0 pia ee ee 110.7 
Housefurnishings.-.......-- 2 wcticc a eaeeccent tae 141.4 141.7 | 143.0) 143.6 144.0 144.6 | 144.9; 145.4 145.8 | 145.6} 146.0 146.8 
Se ee eS (") (Q i } 1108.3 (1) (1) 1108.3 (4) () 1108.3 | ( 108. 3 
UO ee meeasat. I2E8 22.8 22.9 123.1 123.3 123. 4 123.6 123.8 123.9 124.0 124.3} 124. 124.6 
| 
RETAIL PRICES | | | 
| ! 
C. &. Department of Commerce: | ; : | | 
All commodities, index*...._.......--.-1935-38=100- 141.8 138. 8 | 139.0 | 139. 6 139.7 139. ¢ 139.6} 1389.9] 141.0 142.1 142.4 142.2 | 142.( 
U.8. Department of Labor indexes: | 2 | A (Sore 
SE ee eee te ..1923-25= 100. 106, 2 98. 6 | 98.6 | 98, 7 98.7 £9, 7 99.5 | 98.8 98.7 98.9} 106.0 106.1 | 106.3 
oT | eS ee eta eee 107. 6 104.7 104.7) 104.8 104.8 105. 0 105.1 | 105.( 106.6 | 107.1 107.2 107.4 | 107.4 
Food, combined index.._........-------1935-39= 100_ 139 136. 4 | 136, 5 | 37.4 137.3 136. 5 135.9 | 136.6 138.8 141.1 141.7 140.9 | 139.4 
Cereals and bakery products®._...-........--d0-_--- 108.6 | 108.6 | 108. 6 108. 7 108. 7 108. 7 | 108.9 | 109.0; 109.1 } 169.1 109.1 | 109.1 
SR I ii ovncactineaccccowesnnmonue g0.... 133.6 | 183.6 | 33. 5 133. 5 133. 5 133.5} 138 33.5] 133.4] 183.4 133.4 | 133. 4 
Fruits and vegetables*..........-....--. me eS 162.9 | 160.7; 164.2 168. 9 168. 9 169.5 173.3 | 192.6} 191.8 1&2 | 172.5 
ef eee eS do... 129.4 | 129.7 129.9 130. 2 130. 7 130. 8 | 130.8 | 131.6 | 131.6 131.8} 181.6 
Fairchild’s index: “il 
Combined index..__..- eee .-Dec. 31, 1930=100- 11k 112.4 113.4 113.4 113.4 113.4 113.4] 113.4 113.4 113.4 113.4 1] } 113.5 
Apparel: | | 
nfente’ .....<. Ee a ee go... 108. 1 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108, 2 108. 2 108.1 | 108. 1 
NARS nn ce ee eo eae do... 105. 4 105.3 105.3 105. 4 105. 4 105. 4 105. 4 105.4 105. 4 05:4 105. 4 105. 4 105. 4 
OS Sates IRENE ee ae ae do... 113.8 113.6 113. 6 113.5 113.5 113. 5 113.5 3. 5 113.5 113. 6 119.7 113.8 113.8 
Home furnishings_...........- SAS ete! do... 115. 6 115.6 115.6 115.6 115.6 115.6 115.6 115. ¢ 115.6 115 115. ( 115.6 
Piece goods... ......... te oe ae tO cas 112. ( 112.2 112.2 112.2 132; 9 112.2 112.2 112, ( 112.0 112.0 112.0 112.0 
i 
WHOLESALE PRICESY ' 
U. 8. Department of Labor indexes: | : 
Combined index (889 series)_._......-.-.-- 1926=100_ 105. 9 104.1 104, 4 104.7 104.9 105, 2 105.3 105. 7 106. 0 106, 1 105.9 ( P 105.2 
Economic classes: oe ae 
Manufactured products_........----------- do... 101.9 101.0 101.1 101.1 101.3 101.5 101.6 101.8 101.8 101.8 101.8 101 P 101.7 
ee do... 116.6 113.2 113.8 114.6 115.1 115.6 115.7 116.8 117.7 118. 2 117.5 lit 114.8 
Semimanufactured articles_...........-.--- do... 96.8 94.8 94.8 94.8 94.9 95.0 95.0 95. 0 95.0 95.4 05.3 9 96. 5 
eS ae do... 127.3 123. 4 124.4 125. 5 126. 2 127.0 127;2 129.0 129.9 120. 4 129.0 126.4 124.3 
0 IEE PELE ASAIN te Is do._- 130. 2 125. 1 124.8 127.5 129.3 129.8 129.8 130. 129.1 120. 2 128.6 126.4 126, ¢ 
Livestock and poultry.............-- a "eee 130.5 127.1 127.0 126.9 131.1 133. 8 135.6 136. 4 135. 5 134. 4 133.3 120. 7 128.5 
Commodities other than farm products--...-do_-_-- 101.0 99. 8 99.9 100. 0 100. 1 100. 2 100. 4 100. 6 100. 100. 7 100.7 100.9 100.9 
SE ee eae Suheteaee do... 105.7 104, 2 105.1 105. 5 104.7 104.7 104.6 105. 8 107.0 107.5 106.9 106.4 104.9 
| ees eee do 9 94.7 94.7 94.7 94.7 04.9 95.1 95.4 95.4 i 95.3 95.1 95. 1 
en EE e6. 110.4 110.7 110.7 110.7 110.8 110.8 110.8 110. 7 110.6 110.5 110. 110. ; 
Fruits and vegetables__................-..- do... 11¢ 112.7 113.7 116.2 114.4 118.1 115.9 123. 4 131.4 130.3 124.3 117.5 
REE Bi a a ee do... 107.9 106. 0 106. 1 106. 2 106. 4 106. 5 107.7 108. 2 108. 6 108. 0 107.9 107.9 
Commodities other than farm products and foods , : 
1926=100_. 100.1 08.7 98.8 88.9 99.1 09,2 99.2 $9.3 99, 4 99.6 69.7 r 99.9 r 99.8 
eo, | es: a 11s 116.3 116.4 116.4 116.8 117.0 137.3 i. 117.3 117.4 117.5 117.8 118.0 
Brick and tile.............- SERS do... 1] 104.8 105.0 105.3 110. 4 110. 5 110.7 110. € 110.7 110.9 111.7 111.6 112.4 
EEE eae en do...- 9. { 97.5 7.7 7.5 97.4 99.0 99. 4 99.4 9G. 4 99. 4 99.4 OQ, 4 99. 6 
Lumber..._.- RSE SELERS ST cages do... 155. 2 154.2 154.2 154.3 154.2 184.4 154.3 184.4 154.9 154.9 155.1 Li 155.0 
Paint and paint materials._..............do_-. 107. 106. 0 106.3 106.3 106.3 106. 4 106.3 106. 3 106 06.3 106.1 10 107.6 
Chemicals and allied productst -...... ae "wee 95 G65. ( 94.8 $4.8 94.9 94.9 94.9 04.9 94.9 95.0 95.3 { 95.3 
OS Ee eae | ae 96. 4 96.0 95. 5 95.6 95.8 95.8 95.8 95.8 95.8 OF, | 06.1 ( 96.1 
Drugs and pharmaceuticalst__-...._-- — | ae 11( 106.9 106. 9 106.9 106.9 106. 9 106. 8 106. 8 106.8 109 110.2 110 110.2 
Fertilizer materials____. at Se eS qo... 81. 81.8 81.8 81.8 81.9 81.9 81.9 81.9 81.9 £0.4 81.1 81.1 81.1 
I a eae do... 102. 0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102. ¢ 102.0 102.0 102.0 102.0 
34.2 82.9 &3.1 §3.1 &3.3 83.3 &3. 4 &3. 6 83.7 83.9 84.3 S4.8 84. ] 
59. 6 60.1 59.9 60.0 61.1 59.0 58.7 58. 5 9.6 60.3 6] a 
‘ 76.0 77.3 74.6 75.7 76.9 ke 77.0 76.4 78.0 77.8 78. ( 80. 2 
62.1 63. 8 63.8 63.8 64.3 64.3 64.3 2 64.2 64.2 64.2 64. 2 62.6 
118. 6 116.2 116.2 117.4 117.5 117.6 117.8 117.9 117.9 118.0 118.0 118. ( 118.7 
117.6 107.3 107.1 114.0 114.8 116.4 116.4 LiG% 117. ¢ 117.3 117.6 117.8 118. 
SS SE eas Saree do... 103.8 101.3 101.3 101.2 101.3 101.3 101.3 101.3 101.3 101.3 101.3 1 103.8 
__ | i ee ae ee 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126. 3 126.3 12¢ 126.3 2 126.3 
Housefurnishing goods.._....-_- paca 00... 104.7 104. 4 104, 4 104.4 104.5 104. 5 104. 5 104.6 104.5 104 104.5 104 104.6 
Furnishings....... Seriaciie ie Sea tiamaionaeae do...- 107.9 107.4 107.4 107.4 107.5 107. 5 107.5 107.5 107.5 107 107.5 107 107.7 
ee eS u0.... 101.6 101.4 101.5 101.5 101.5 101.5 101.5 1.5 101.5 101.5 101 101.5 
Metals and metal products............_- ae 105. 0 103. 7 103.7 103.8 104.0 104.2 104.2 is 104.7 194.7 104.7 104.9 
SS eS ee g0.<.. 99. 8 97.1 97.1 $7.2 97.7 08.0 98. 1 4 99, 1 69,1 99.1 09, 6 
Metals, nonferrous____..........-_...._.- . eet 85.7 85.8 85.8 85.8 85.9 85. 9 85.9 9 &5.9 85.9 85.8 85.7 
Plumbing and heating equipment. -_-_._-__- eee 92, 4 92.4 92. 4 92. 4 92. 4 92.4 2.4 92. 6 92. 6 93. 4 95.0 
eb yo ane ae ee ee | ee 99. 4 99. 4 99. 5 99. 6 99. 7 99.7 6 99. 6 99.6 49, 6 100.1 
Ee aa * do... 107.4 107.4 107.4 107.4 107. 4 107.4 4 107.4 107.4 107.4 107.4 
Cotton goods................... ok ee do._._| 118.8 118.8] 119.2 119.7 119.9 119.9 ¥, 119.7 119.7 119.7 121.3 
Hosiery and underwear. ...............-- a 71.5 71.5 71.5 71.5 71.5 71.5 6 71.5 77s 71.5 71.5 
i, EERE er | ae 30.3 30. 2 30.2 30. 2 30. 2 30.2 2 20. 2 20.2 0.2 30, 2 
Woolen and worsted goods__.........-.-- a 112.9 112.9 112.9 s12::7 112.7 112.7 | oy 112.7 112.7 112.7 112.7 
SCE IEEE TEES do...-| 93. 6 94.0 94.2 94.2 24.6 94.6 | ¢ 94.8 | 94.8 94.8 94.8 94.8 
Automobile tires and tubes. -.-.......--- do...-| 73.0 73.0 73.0 | 73.0 73. 0 73.0 | 73. 0 73.0 | 73.0 73.0 73.0 73.0 
hone eee dt, ey do._.-| 107. 2 107.2; 107.3] 107.6 108. 0 108.0} 109. ¢ 109.0} 109.0} 109.0 109.3 109.3 
Wholesale prices, actual. (See respective commodities.) | } | 
| | | 
PURCHASING POWER OF THE DOLLAR | 
| | | 
As measured by— | 
ee Ee eee 1935-39= 100__ 75.9 77.3 vy ae 76.8 | 76.7 | 76. 5 76. 4 | 76.1 | 75.9 75.9 75.9 76.1 | 76.5 
Ok, Sea | 77.6 79.1 | 79.0 78.7 | 78.7 78.8 | 78.9 78.7 | 78.1 77.5 77.3 77 77.6 
LL, eee eee rt Be 73. 2 73. 2 ia | i ee 73. 2 73. 6 73.1 71.9 70.8 70 70.9 71.6 
Prices received by farmerst---..........-.-.--- do.... 53.5 54.8 54.3 £3. 2 53.0 3.5 53.7 52.5 53.2 1.6 51. ¢ 52. | ee 








» Preliminary. * Revised. 


1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in ci 


ties not surveyed during quarter. 


* New series. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
Data beginning 1923 for the indexes of retail prices of the food subgroups are avail 
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately 

‘Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941; see p. 23 of November 
1945 Survey for 1941-43 data. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. 

§This index and a similar series on p. S-3 are designed to measure the effect of changes in average retail prices of selected goods and services on the cost of a fixed standard of 
living; the Department of Labor has therefore changed the name of the index to ‘consumers’ price index’’ to avoid misinterpretation. 


the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. 
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Unless otherwise stated, statistics through’ 1941 |_ 


| 1945 


1944 

















and descriptive notes may be found in the | 4 r | ee) | ae 
1d l cto- Octo- | Novem-} Decem-| Janu- Febru- | | F | 
1942 Supplement to the Survey | ber ber | ber | ber ary | ary | March April May June | July August | 
~ ror Tr T T . . r r . 
CONSTRUCTION AND REAL ESTATE 
== i aa aii | Se ee 
CONSTRUCTION ACTIVITY* 
| | | 
New construction, total__...-_-- _---------Mil. of dol 7 328 | 310 281 277 285 317 | 53 | 386 | 403 423 445 
Pike tee Ra Le 0 130 124 | 120 115 | 117 | 136 | 158 | 181 | 203 235 256 
Residential (nenfarm)......-.<.....<..---==.-00.... { 35 | 32 ov 25 23 | 26 | 34 45 | 58 68 7 
Nonresidential building, except farm and public | - | | 
Utility, total... -.....--..... wvonedcckiitt. OF GG! 142 37 | 39 45 AO | 56 62 66 | 73 | 79 85 98 
Unitaertal 5 250sa~nnceecss see eeu sose eens 82 21 | 23 | ef 32 | 37 | 41 | 44 | 49 | 51 55 60 
Farm constraction.._...............-........@0 15 13 | 10 o 6 | 5 | 11 | 16 21 | 21 34 30 
Public utility —---_-- Splat do... 4 45 | 43 | 10 34 | 33 | 37 42 42 | 45 48 55 
Public construction, total. .._..-- ee do 15 198 186 61 162 | 168 | 181 195 | 205 | 200 188 189 
Residential... .....-...<..... es gee 2 5 | 8 | é 7 | 7 5 9 | 9 | 7 8 
Military and naval__._.....--..--.._-- _.do 12 62 | 49 | 40 46 | 51 | 54 | 60 | 59 | 57 56 
Nonresidential building, total................do-.- 1 79 | 80 | ad BB 92 | 97 } 97 | g9 | 77 69 
[TS ees es le ae ee aR,” 20 65 67 | 65 76 | 81 | 84 | 83 | 73 60 | 19 
Highway eR ate ee sey SSD 32 35 | 2o ly 13 | 15 18 | 21 25 26 | 30 
ro > (paint aebemepeateis se artipataSiaati otenighaca hs 0 24 21 18 | 17 | 16 | 18 | 18 | 18 21 | 25 
| | } | | 
CONTRACT AWARDS, PERMITS, AND | | | } 
DWELLING UNITS PROVIDED | 
| } | | | | 
Value of contracts awarded (F. R, indexes): a | } | 
Total, unadjusted. _...........---- _... 1923-25 = 100 39 40 40 | 9 | 50 71 79 70 9 61 65 
Residential, unadjusted__..........._--- do 13 | 13 | 2 | 11 | 12 16 21 | 24 24 24 24 
Total, adjusted_, ep Rats See res do 7 42 46 51 48 | 59 | 72 70 | 58 50 54 61 
Residential, adjusted____- te oe do 13 | 13 | 14 | 14 | 13 | 15 | 18 | 20 22 23 24 
Contract awards, 37 States (F. W. Dodge Corp.): ma ae | 
Total projects--- eee: ._ number 9,266 | 8,848) 7,441 | 7,010] 6,853 9,894 | 11,188 | 12,916 12, 751 12,289 | 11,416 
Tota! valuation- a aa thous. of dol_.| 316,571 | 144,845 | 164,850 | 188,481 | 149 949 | 146,957 | 328,874 | 395, 798 | 242, 523 | 997’ 298 | 257, 691 | 263, 608 
Public ownership- ._...-.-...-..----- _...do 60, 554 J 101,612 | 102, 522 | 114,175 | 74, g¢y 74,153 | 221,448 | 309,004 | 147,626 | “g)'717 | 108.447 | 67,452 
Private ownership__.-____-- ee ee | 256, 017 43,233 | 62,328 | 74, 306 65, 989 72, 804 | 107, 426 794 | 94,897 | 145,581 | 149, 244 | 196, 156 
Nonresidential buildings: | | 
yh, aE ie Ae _..--..-humber 5, 012 3, O99 | 3, 271 2, 788 | 2 297 2,114 4,088} 3,652] 3, 004 4, 224 4, OS9 
Floor area ____--- ----.----.-- thous. of sq. ft__} 35 330} 11,485 | 17,173 | 19,193 | 1) 374 | 11,873 | 25,407} 20,602} 13,569) 13 744] 21,350 
Valuation. . an _thous. of dol..| 195, 68,841 | 93,604 | 97,933 | g)’614 | 95,681 | 211,317 | 241,107 | 87,414] 99/479 | 121, 561 
Residential buildings: | ees eal . 
Projects__...--- ee: number._| 7, 325 4,764 | 4,481) 3,393] 4 968 4, 221 10 5, 5 7, 436 6, 184 6, 277 
Fioor ares............. thous. of sq. ft 11, 754 6,298 | 4, 734 4, 872 | 3,703 4, 139 5, 331 10, 7 10, 237 7, 716 8, 385 
Walnntion oe thous. of dol 59,886 | 23,805 | 23,288) 23,902 | 49 536} 19,300] 26,943 | 42,745} 47,206) 41 779] 46,273 
Publie works: | 
Pet ee ee _.-------- number 768 4 973 = 720 : 831 | 445 302 829 1, 453 | _2, 031 1,915 1, 566 1, 143 
‘ Valuation Phare 40,908 | 34,462) 22,686} 38,784) 93 935 | 11,407} 38,431 | 43,901 | 71,289] 40 454 | 52,855} 44,379 
Jtilities: | } 
(a NO SSE LET ARS ee oe number 237 430 | 376 | 429 | 270 216 327 528 | 445 428 357 265 
. = aeeeess _.......-thous. of dol 20,151 17,737 | 25, 272 | 27, 862 } 15,963 20, 569 52, 183 68, 045 36, 664 54, 586 37, 002 33, 165 
Indexes of building construction (based on bldg. permits, | | 
U.8. Dept. of Labor):t en | ‘a 
Number of new dwelling units provided _ 1935-39 =100 112.3 43.7 46.1 | 46. 4 | 29. 1 35.6 46.4 72. 5 72.3 78.3 91.8 75.3 
Permit valuation: a | see ail _ 
Total building construction ______- , _...do 149.9 57.0 5}. 4 | 39. 8 38.3 44.9 65.3 67.9 77.4 83.3 06. 7 99.0 
New residential buildings. ......_...______- do.. 137.3 32.5 32.9 32.5 | 21.8 30. 3 40.5 59. 6 69.5 78.9 89. 6 84.1 
New nonresidential buildings......____.___do 139. 1 61.4 46.8 33.0 36.3 47.4 73. 1 54.1 68.5 57.7 83.3 88. 6 
Additions, alterations, and repairs. ______- do 205. 100. 2 104.7 73.6 80. 4 70.9 100. 6 121.8 118. 1 159. 1 147.1 159. 1 
Estimated number of new dwelling units in nonfarm 
areas (U. 8. Dept. of Labor): | 
7 ek LABS eas ee ee mer“ 29, phe 10, = . = 10, an 7, 684 8,536 | 13,226 | 20, 500 pn 7s 356 Peg 7 215 
» tot eaten pines oanlh «Sinise Aaysaite akin tn mich all usin do 19, 480 (y 409 5, 40 , 045 5 046 6 168 8, 039 12, 489 2, 490 3, 586 5, 913 3,609 
Sco fy te ag Seen ene * 16, 568 a “- 7, 029 4095 5,168} 6,422] 10,021 a= 12,035 | 13,421) 11,357 
2- ily dwellings. ......-.-----.----------d0-_-- 855 (ox 1 568 213 368 899 864 Vode 550 182 625 
I ees a gg bec swasewes Pee. | 2, 057 861 870 448 738 632 718 1, 604 77 1,001 1,710 1, 083 
Contract awards (E. N. R.)§...------ thous. of dol__| 239, 436 ] 127,195 | 129,740 | 93,257 | gg 193 | 109,516 | 182,498 | 140,379 | 164,955 | 190, 614 | 170,984 | 213, 960 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:{ | 
RGRS 6 oo oe eet PERT thous. of sq. yd 1, 56 1, 204 2, 644 2, 342 1, 070 826 1, 066 767 2, 066 2, 092 4, 197 1,981 
Alsyerts A Re te net es SSO Sel cals Ce BREN do ---| 58 Ps Le 839 54 708 464 252 1, 030 1, 123 2, 901 248 
2 OAC van = nana wenn nnn nnn nnn nn nen nnn nee --do....| 1,08 . 71: 1, 092 342 20 429 118 690 592 554 703 
PICEUOUN OR GUOUN 8 6g. ccoenanacascase ness do.....} 418 510 435 | 411 187 98 173 397 345 377 743 1, 030 
CONSTRUCTION COST INDEXES 
| | 
Aberthaw (industrial building)............- 1914=100__| ei 231 | Runs 232 Some soeens 232 , 
American Appraisal Co.: teas ees) Ss 
wy Po Se ee eee ee ---1913=100__| 263 265 | 266 266 267 267 267 268 269 270 271 
EMMINNIRE foo rae es oan ae Baa wae oman do....| 268 270 | 271 7 97. 27: 275 27 275 276 276 
i eee 268 269 270 aa 270 = pa 270 27 a1 32 
San Francisco_.-..-.-- shell cca a alg tana a ae -.do_.- | 239 241 241 241 241 241 242 | 243 243 244 245 
__ i” pe RebheeeneoMnnR - do___.| 254 255 256 ORG 258 259 259| 259 259 266 268 
snes Sees eens Oe types)_..1913=100..; 232.5 224. 2 225.0 | 225.7 226. 8 227.4 227.8 228. 8 | 229.3 229. 4 230. 0 230.0 
t. H. s, ee | | 
Apartments, hotels, and office buildings: | | 
Brick and concrete: | 
Atlanta... .........-.-<.- U. 8. av., 1926-29=100..| 124.8 119.0} 121.6{| 121.8] 4121.8 122.1 | 122.6 122. 6 122.6 123. 6 123. 6 123. 6 
New 0 Ci eae ee aa do....} 159.2 151.9} 153.4| 1531] 153.1 154.8] 155.8 155. 8 155.8 156. 6 156.4} 157.1 
San Francisco-.........-- PEER aS --d0...-| 145.7 142.0] 143.2] 143.2] 143.2 143.6 | 143.5 144.5 | 145.0 145. 0 145.0 | 145.0 
i RM tn cu cnanay Cocnaganarauecssase --do....! 149.6 138.1] 140.0! 1424! 1424 143.2 144. 1 144.1 146. 8 147.6 147.6 147.6 


» Preliminary. r Revised. 




















§Data for November 1944 and March, May, and / 



































August 1945 are for 5 weeks; other months, 4 weeks. 





























Septem- 


ber 


70 
26 
69 


26 


12, 004 
278, 262 
43, 346 
234, 916 


r 84.3 


r 109.6 
r Ql. 
r 99. ¢ 


* 176. € 





Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 


is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 


{The data for urban dwelling units have been revised for 1942-43; revisions are available on request. 
*N > j ate > ) arv . : : : : re + r 
New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S. Departments of Commerce and Labor snd the War Produe- 


tion Board; see note marked ‘‘*”’ on page S-5 of the January 1945 Survey for sources of 
vised beginning 1929: there are minor revisions beginning 1940 in the public construc 
monthly data for 1939-44 are on p. 21 of thisissue. Estimates of total nonfarm dwelli 
units which are not shown separately; monthly estimates are now available corre spondi 
the monthly figures beginning January 1939 and annual totals for 1920 


TRevised serie 









¢ 


rlier data. 


¢ 


Total new construction and all classes under private construction have been re- 
Revised 1929-44 annual data are on p. 24 of the November 1945 Survey and quarterly or 
units include data for urban dwelling units given above and data for rural nonfarm dwelling 
g to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey: 
38 will be published later. 

Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Surve y; earlier revisions are available on request. 








= | 








Unless otherwise stated, statistics through 1941 1945 
and descriptive notes may found in the 

1942 Supplement to the Survey — 

| er 


CONSTRUCTION COST INDEXES—Continued 


E. H. Boeckh and Associates, Inc.—Con. 
Commercial and factory buildings: 
Brick and concrete: 








Atlanta ---.-.-.--U. 8. average 1926-29=100_ 124.2 
OS SEE TEAS HE 1€0. 
SS ee eee See eae 147. ( 
OS ee err ee, ee 
Brick and steel: | 
RN ce opcccecccees ewnateeereescareeecse eens 
New York EE EE 
eS eee a ee 148. ¢ 
OS ae ieee ee 148. 4 
Residences 
Brick: 
SN pated ecceait pes cee do... 1.1 
SR aa Raa ees ee 64 
San Francisco_..........-.-.-.-. ee 17 
SS See ae ee eee a 2 
Frame: 
OS ee ee eee ae iE 
ae ee - 5a 14 
a STII eS 144. | 
St. Louis RS ae ees So 165.8 
Engineering News Record (all types) _.---...1913=100_- e09, 3 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 
Combined index___...............--..1935-39=100_ 136. 7 
ee LES a ha Ae 173.8 
OS SERS AE EA ee ee PE | RES 142.4 
REAL ESTATE 
Fed. Hous. Admn., home mortgage Insurance: 
Gross mortgages accepted for insturance_thous. of dol. 35, 102 
Premium-paying mortgages (cumulative)_mil. of dol-_ 6, 438¢ 
Estimated total nonfarm mortgages recorded ($20,000 
and under)*__._.-.---- EAS ees ..-.---thous. of dol_.| 555, 8f 
Estimated new mortgage loans by all savings and loan 
associations, total. .................._ thous. of do]l__| 196,379 
Classified according to purpose: 
/ Mortgage loans on homes: 
0 OS ares eee do....| 23, $85 
Home purchase. ........-.-.---- | eee ---d0....| 135, 224 
Se eee do....| 18,751 
Repairs and reconditioning............----- do....| 4,857 
Loans for all other purposes__...........----- do....| 13, 662 
Loans outstanding of agencies under the Federal Hore 
Loan Bank Administration: 
Federal Savings and Loan Assns., estimated mort- | 
gages outstandingt_-_....._..----- .----mil. of dol.-!- 
Fed. Home Loan Banks, outstanding advances to | 
member institutions_.._..........- ..--. mil. of dol_- 87 
Home Owners’. Loan Corporation, balance of loans 
outstanding..................-- ee” mil. of do!_. '- 


Foreclosures, nonfarm:t 
Index, adjusted. Sp aenin oc UE ikon Sc Yai ectiaas 





ber 





Fire losses___- ansseen:besansacnats O2aiel..!. 32.470 


‘ ADVERTISING 


Advertising indexes, adjusted:t 


Printers’ Ink, combined index ._.___._._1935-39=100__|_______- 
LE eae ee 180. 4 
aS ae eee ER eS 
De ce Oe es ok ee 111.5 
FEET a | ee Eine 
_... a re eee een AS 8. 1 

Tide, combined index* ______- Panera)" 1935-39 = 100__ 162.9 

Redio advertising: 

Cost of facilities, total..............._. thous. of dol_- 
Automobiles and accessories._................do__. 
2 aA eee. ae 
Electrical household equipment__----- ame do__- 
Financial. _......... sponte awe Saae ae | Se 
Foods, food beverages, confections............do__. 
era”: 5 
Housefurnishings. etc.......................do._. 


Soap, cleameers, ete...........................00....| 


Toilet goods, medica] supplies..........._._- 
i re ; : 
Magazine advertising: 
oo SS a meee” | See 
Automobiles and accessories..................do.-._| 
ae ALE LEE eT" GE, 
Elcctric household equipment___.............do____| 








r Revised. 
*New series. 


1939 to September 1942, see note marked “‘*”’ on p. 8-5 of the November 1942 Survey. 
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| Novem- 








| 
| 
| 





SURVEY OF CURRENT BUSINESS 








ber | 


29, 661 
5, 970 


393, 639 | 3 


118, 374 | 1 


4, 635 


90, 182 


1, 111 





ber 


2 
302. 5 


124, 4 
131.5 
140.0 


26, 960 
6, 025 


60, 227 
11, 138 

6, 244 
81, 508 


13, 555 
2, 127 


8, 704 


?, 058 
131 


1,091 


10.9 | 
48, 694 | 











Janu- 


ary | ary 


121.5] 121.7 
185.9] 186.7 
145.7 | 148.9 
144.9 | 145 





129. 4 130. 9 
157.9 158. 7 
145.3 145. 5 
146.7 148. f 
131.2 133. 2 
159. 5 160. 3 
143.4 143.6 
146, 2 148. 6 
303. 7 04. 5 
134. 5 134.7 
131.7 131.9 
140. 1 140. 1 
29, G98 35, 001 
6, 082 6, 128 


354, 578 | 338, 697 


102, 301 | 106, 009 
3, 772 3, 081 
76, 495 78, 140 
12, 167 12, 524 
1, 868 1, 994 


7,999 | 10,270 








| Febru- | March | April 


CONSTRUCTION AND REAL ESTATE—Continued 





106 | 79 
1,069 | 1,048 

9.3 11.4 
44,865 | 41,457 | 

















} 


133.6 | 


127.0 
159.4! 154.2 
152.1{ 168.4 
107.9 | 98.0 
55. 5 167.2 
220.6 | 270.0 
150.3 | 145.3 
16,626 | 16,947 
779 | 772 
161 | 156 
91 | 11 
169 | 213 
4,575 | 4,679 
604 715 
155 178 
1,109 | 1,083 
1,511 | 1,569 
4,587 | 4,96: 
2,936 | 2,516 
| 
24,952 | 23,174 
1,906} 1,573 
1,932 | 1,530 
832 | 801 | 











| 


136.3 | 182.1 
148.0} 140.4 
171.9 | 161.1 
107.6 | 102.9 
200.0} 193.3 
267.8 | 288.4 
161.5 | 151.5 
16,756 | 15,223 
769 709 
147 14] 
172 291 
175 182 
4,761 | © 4,317 
667 | 584 
142 | 155 
r 1,065 ’ 964 
1,518 | 1,368 
5,240 | 4,559 
2,201} 2,023 
18,641 | 22,953 | 
1,659 { 1,960 
894 1,693 
509 | 628 | 








122. 2 | 
157.5 
145.9 
146.8 | 
| 
123.0 12 
154.9 ] 
147.4 14 
144.8 14 
131.6 131. ¢ 
159. 6 { 
145.5 | 14 
150. 1 ] 
133.6 133. € 
161. 1 161.1 
143 144.4 
14 140. § 
3 07.4 
135.0 135.1 
132.3 132. 4 
140.4 10.5 
24, 103 OTE 
6,174 6, 21¢ 
433, 337 | 455, 790 
141, 481 | 153, 754 
7, 406 9, 541 
105, 307 113, 684 
F Os 16.800 
, 55¢ 2,951 
10, 287 10, 778 
2, O85 | e 
61 | ; 
| 
1, 027 1,007 
10.8 9.1 
40, 876 OF 
| | 
| 
| 
128.1 | 
142.9 | 
146.1 
103. 3 
167.7 
262. 8 8. 
143.1 135.8 | 
16,648 | 15,015 | 
760 799 | 
169 193 | 
234 206 
203 232 | 
4,743 | * 4,093 | 
663 | 593 | 
181 | 130 
r 1,094 ’ 977 
1,502} 1,274 


4,964 | 4, 
2, 136 | 1, 982 


25, 797 26, 281 





2,110} 2,055 
2,552 | 2,242 
778 | "8&6 





487, 435 


163, 079 


13, 032 
120, 244 
15, 887 

3, 396 
10, 520 





16, 343 
803 
193 
204 
233 

r 4,513 
5R1 
173 

r 1,090 

1, 489 
5, 008 
2, 056 


24, 989 
r 2,005 
2, 093 
779 








132 


965 


10.0 


34, 099 




















December 1945 























t Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 
The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 
The new index of advertising is compiled by J. K. Lasser & Co. for ‘‘Tide’’ magazine; the index 


onet |. SCP 
July August tamer 
123.0 | 123.0 2 
157.9 | 158.6 .4 
147.2 147.2 2 
149.8 149.8 9 
123.8 123.8 124.0 
155.0 155. 7 156. 7 
147.9 147.9 | 147.9 
145.7 145.7 148. 0 
132.4] 1324] 134.1 
160.1 161.1 | 162.6 
1}. 146.3 146.5 
153.8] 154.8 
| 
134.4] 134.4 135 
161.7 162.3 163. ¢ 
144.4 144, 4 
154.9 155. 4 
309. 1 309. 3 
135.5 135.7 | 136 
133. 0 133. 1 133. 3 
140.6 | 140. 9 142.4 
29, 236 28, 761 23, 667 
f )} 6,372] 6,401 
469, 269 | 489, 389 | 1, 157 
160, 399 | 173,663 | 162, 433 
| 
20,730} 16,37 
120, 557 | 113, 103 
17, 146 16, 786 
3, 971 | 3, 980 
11,259 | 12,189 
| ae 
122 | 112 | 100 
| 
945 | 925 | 908 
| | 
8.3 | 8.9 | 8.5 
34,054 | 34,096 | 32, 447 
144.9 151. 7 144.1 
170.6 173.4 185. 3 
205. 5 214.0 189 
111.0 117.7 110.7 
154, 7 158. 7 175. } 
315.1 317.0 321. 1 
165. 8 179.8 171.8 
14, 762 14, 524 15, 317 
645 516 501 
125 128 11 
218 210 206) 
229 261 308 
r 3, 934 r 3, 933 4,079 
604 571 H 5&4 
148 | 148 164 
e3,147{| * 1,185 | * 1,192 
1,296} 1,235] 71,259 
4,539 | ° 4,495 r 4,747 
1, 877 1,842 | + 1,976 
20, 334 | * 22,028 | 7 28, 699 
2, 005 2,124| 2,397 
705 | ° 1,732 2, 97 
576 699 | 88H 


includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor 
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 


1936 are available on request. 
Revised series. 


Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. 





T he index of nonfarm foreclosures has been revised for 1940 and 194); revisions are shown on p. S-6 of the May 1943 Survey 
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Unless otherwise stated, statistics through 1941 1945 : 1944 1945 
and descriptive notes may be found in the | (4... Seta. i Mavemel pesos tom. | Ver | | | | ] “ney 
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DOMESTIC TRADE—Continued 







































































ADVERTISING-— Continued 
Magazine advertising —Continued. | | 
Cost—Continued. | i 
Financial. -._---- an ee ....thous {dol 22 441 379 | 422 | 43 | 456 r 474 | 441 | | {08 j 06 
Foods, food beverages, confections --_- do... 3,9 3, 691 2, 864 3 | 3,497 | °3,306 | 3,056 3, 277 | 822 3, 603 
Gasoline and oll. Ee 1¢ 385 183 646 . “o 481 | a7 an 
Housef urnishings, Fate ie FM x re ‘i 1,059 | 509 } 1,539] 1,520 1, 343 569 806 | 7 1,630 
Soap, cleansers, etc-- es aereaar di 641 | | 444 } 755 677 504 107 | 16:3 197 
Office furnishings and supplles.-----_- do : 674 456 | ¢ 326 | 4 | 436 r 49 105 | 306 47 po 
Smoking materials- TREE”: * l 1,001 | 973 771 688 | 686 ” 826 662 Cov | 635 — 
Toilet goods, medical supplies. oo ee oc eee 4, 588 | 3, 977 2, 933 4, 279 | | 4, 572 4,140 | + 4,280 3,736 | 3, O45 | 130 
All other a STS ; do 8, 4 5 7, 136 7,750 | } 8,540 8, 140 r8, 281 7) 7,876} * 9,750 
Linage, total. _- _..-..-------.--tbous. of lines 3, 772 3,212 | 3,572 | 3, 916 | 4,039 | 3,753 3,315 |; 3,528) 4,124) 4,7 
Newspaper advertising: | | 
Linage, total (52 cities).-.....----- Senne 6, D5 12 | 128,243 | 121,751 | 97,927 05, 804 | 116, 628 } 101, 832 2 | 121, 094 
Classified _ - SNCs eel te ac | 29, 62¢ 27,390 | 25,317 | 24,058 | 24,090] 22,735} 26,480 | | 26,629 | ,925 | 27, 921 
Display, total SARIN do....} 107, 323 | 101, 787 | 102, 926 | 97,693 | 73,837] 73,070] 90,147 | | 75,203 | 83 | 93, 173 
Automotive = SCA e ere do-_.- 3, 947 3, 243 3219} 1,949] 1,868 1,607 | 2,354 78) 2, 58 033 
Financial... é Ss RS ee ee a 9 272 1, 588 1, 560 ] |} 2,004 1, 366 | 1, 837 | | | I . 1, 726 
General Sas aa | ahie weer. * | 26, ( 25, 599 | 25,163 | 2 | 17,124 17,411 | 20,045 | 21,080 20, 388 18,973 | 1 5, UU6 21, 890 
Retail... Se Se eee ae __.-do.-.-| 75,072] 71,357 | 72,984 | 73,578 | 62,841 | 52,687] 65,911 | 61,581 | 64,978 | 58, 524 } ( L} 66,52 
} 
GOODS IN WAREHOUSES | | 
| | | | 
Space occupied in public-merechandise warehouses § | | | 
percent of total 90. 4 86.4) 87.3] 87.2) 86.3 86.9) 86.5] 86.7} 87.8} 87.9} 888 4 0.4 
POSTAL BUSINESS | | 
Air matl, pound-mile performance. wwicenn«. KNOBS. .} 9, 792 553 | i | 7 | - 
Money orders: j i | 
Domestic, issued (50 cities): | | 
Number_-.- 3 ah __..-thousands 5, 956 5,783 | 5,87 } 01] 7,051] 6,022 5, 990 5, 371 6, 113 5, 847 4, 353 
Value _...--.------thous. of dol_.} 214, 157 | 129,732 | 129,781 | 144,872 | 1 77 | 188,365 | 152,610 | 161,378 | 147, 207 | 199, 536 6,041 | 171, 0 
Domestic, pald (60 cities): | | | 
Number-- - side endacwenogesca ao CIOUSOROS: =I 1S 13,639 | 14, 281 4,120] 15,141] 13,566 | 16,503 | 13,846] 13,392] 13,409} 12,142 > 161 | 1 
Value ‘ nei Nee eae ..--. thous. of dol 218 194, 334 | 200, 8 197, | 208, 793 | 18 0 | 264, 12 | 290, 527 | 224,562 | 216, 969 |. 202, 383 | 209, 346 ) 9 
| ' 
CONSUMER EXPENDITURES | | | 
j ' i | 
Estimated expenditures for goods and services:* | | 
ELI LIS SADR REN, BES EERE mil. of dol. | ae Tae 26, 646 |_. oe 24,380 | 4, 510 25, 33: 
Goods : : mA E a: ee "i a nos 18, 839 : y 16,410 16, 555 17. 350 
Services (including gifts) ...............-.-.--d0--. ae : = 7,807 |... SESS 7,970 }... 7, 955 7, 985 
Indexes: | 
Unadjusted, total........--..--------1935-39=100- ee Seve nee Cee 165.9 166. 8 =< 
Goods. - aaa ene Kaneceen Te 175.3 ; 176. 8 = 
Services (ineludi ng gilts). Se ee ee do-..--| PEAS SED 146.3 ‘ 149. 4 149. 1 126: © 
Adiasted. total. .....-..-...... oa : do 170. 4 |- 176.5 : 166. 2 174.0 
Goods Di Nae Bie eae _ do | 183.8 |. M Bae 192.8 yo 176. 0 187.4 
Services (including gifts)... ._. . do....| : ot ns Se ea 7? | ae 149. 0 150. 5 
RETAIL TRADE | 
| 
All retal! stores: | > 
Estimated sales, total.______. ee ae mil. ofdol..| 6,935 6, 179 6, 236 7, 426 5, 439 5,113 6, 322 5, 461 5, 922 6, 079 6,086 | 76, 202 
Durable goods stores____..__.__..._.___- do 1,079 903 881 995 741 688 848 822 3335 921 906 we 
Automotive group....-.-.---....-.____- _.do | 21 254 238 230 239 219 259 242 258 278 286 + 
Matos Cen, do 219 177 160 147 72 157 182 171 182 194 194 193 
Parts and accessories....._............... do 102 77 78 83 67 62 77 71 75 Ph 91 = 
Building materials and hardware. -_____- a ae 11 342 315 287 265 238 315 324 339 352 348 os 
Building materials................. wee en 213 191 157 164 142 179 186 198 207 218 nS 
Farm toipements..........:_......-......de....| 14 37 33 28 30 31 46 49 48 47 40) 38 
Hardware_-.__.--- oS eS do__..| 106 92 90 102 72 65 90 89 92 97 91 93 
Homefurnishings group -- Leer © 25¢ 228 230 272 176 172 206 197 214 211 198 red 
Furniture and housefurnis shings- ae 200 181 182 216 136 134 163 158 172 170 155 15 
Household appliance and radio._._.._-.._do____| 55 RE 47 48 56 40 38 43 39 42 “ ss ~ 
JOweley MOMs... <e6- aceon ee en Ds do._.-| S7 * F 80 98 206 60 58 68 60 78 80 a3 2 
Non jurable goods stores at Se eo eee do », 856 5, 276 5, 355 6, 431 4, 699 4, 426 5, 474 4, 639 5, 034 5, 158 5, 180 3, 29 
App are! OO EE TS AP Oe do. | 779 647 688 950 509 482 757 507 567 604 548 650 
Men’ . clothin gand furnishings _..___.. do 205 157 176 268 110 100 159 109 122 148 109 149 
Women’s apparel and accessories .........do____| 3 306 311 407 249 243 380 251 277 269 264 304 
Family and other apparel...._...... 20g al 112 93 102 148 7 67 102 69 78 oo 76 = 
rc 7 ei ge alles cach 5 aa cer } 1k 9] 100 27 79 7 117 7§ 90 101 99 106 
Drug stores. f Boe Mey eae eT 25 241 235 317 224 212 239 220 237 239 242 238 
Eating and drinking places. eae do 917 848 808 840 90 20 820 782 847 851 08 ove 
Gps fo) | aR i do j ; 1, 618 1, 581 1. 790 1 1 1, 449 1, 647 1, 452 1, 567 1, 629 1, 675 1, 677 
Grocery and combination................ ae eT 1,228] 1,204] 1,366] 1,171 1, 091 1,241] 1,099] 1,192} 1,250 1,266 | 1, 268 
Gimmetime te a ap 429 391 376 123 361 358 406 353 375 379 409 108 
Filling stations....................... -"do.-_.| O88 295 220 293 207 190 234 222 245 254 4 on 
General merchandise group..__.-______- ..40... 1.107 1, O11 1,116 1, 464 77 64 1, 041 813 886 905 846 420 
Department, including mail order___.__-do. 734 651 744 929 488 487 83 Sil owe 563 = - 
General, including general merchandise with | 
food jis ____ mil of dol } 198 120 | 121 143 101 96 118 109 117 119 114 1l¢ 117 
Other general merchandise and dry goods 
mil. of dol. 116 110 | 117 168 84 80 110 88 97 92 | O4 101 
nO RS RE Cok ee me ae 199 130 135 4 100 101 130 105 116 115 116 113 
Other retail stores........__._- oie, eal 759 6R6 | 70K 848 664 608 731 643 686 } 662 700 r 667 
Feed and farm supply Pee ae a | 209 183 189 169 165 157 212 202 217 | 204 | 212 | 191 
Fuel and ice............. ihatnieed ee 129 134 129 152 178 147 | 148 111 111 ill 17 | 108 
Liquors A [ARO eS. TRS ee ee tae } 146 128 138 193 124 | 115 | 137 120 129 128 144 | r 137 
Ota es eine a) 268 240 | 250 | 333 197 190 234 209 | 228 220 225 231 


» Preliminary. * Revised. § See note marked ‘‘§’’ on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. The series on consumer expenditures, originally | ublish ¢ d on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly oniy (data are 
quarterly totals) and have been adjusted to accord wi th th e annual totals shown as a component of the gross national product series =. 5 of the February 1945 Survey for 1941-44 
lollar tetals and p. 13, table 10, of the April 1944 issue for 1939-40 totals), the quarterly lata are sh ( wn on the revised basis beginning in the February 1945 issue; quarterly data begin- 





¢ 
ning 1°39 are available on request. 

tRevised series For revis ed data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building n aterials and hardware stores, 143.6; jewelry stores, 460.7; 194 l f I] retail 
stores—Ja ; February, 3,108); except this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 ftl Data 
beginning joy 1944 were revised in the Septen Survey 








S-8 


SURVEY OF CURRENT BUSINESS 





December 1945 











1945 


1944 








1945 














































































































ie a stated, statistics through 1941 |_— "sf ees eee ee - 
an escriptive notes may found in the} 6 ¢4o- Neto- | Novem- EERE anne | Febru- eit = Sep- 
Soak Sueciament tothe Garvey a : me | N ogy oa — ay March | April May | June | July August | tember 
DOMESTIC TRADE—Continued 
' | | | | | | 
RETAIL TRADE—Continued. | | | | | 
| | | j | 
All retail stores—Continued. | | | | | 
Indexes of sales:t | | il > | - > 2 Q7 
Unadjusted, combined index 1935-39=100..| 209.3 190.9] 197.9 | 227.1 | 186.6 | 174.5 | 185.4 | 180.8 183.5 | * 197.6 
Durable goods stores_........-------------- do....| 130.1 112.2 113.7 127.3 | 102.1 | 106.0 | 115.0 | 113.4) 109.3) 120.5 
Nondurable goods stores_...-- J ao... 235. 1 216.6 | 225. 4 | 259. 6 | 214. 1 | 196. 5 208. 4 202. 4 20/. : 7 222. 4 
Adjusted, combined index do....| 202.4 185.0} 192.0} 187.7] 193.8 | 175.3 | 191.4 | * 189.5] 7 189.2 
Index eliminating price changes...-.----- do.--.| 144.4] 1349] 139.8] 136.2] 140.8 | 127.3 | 185.8 | © 134.6) © 135.0 
DES BOOS BUOTOE . 6. oc cwewncecccen nance do..-- 125. 4 108. 3 | 108.0 | 105. 6 | 112.7 | 106. 4 | 14, 9 ’ 116. 9 
eee eae me “ee 73.5 58.7 | 56.0 | 51.6 | 60.7 | 58.0 | | 60 5 | ye 0 
Building materials and hardware. - ------ qo... 7 147.4} 149.5) 151.0 | 163. 1 ae 164.8 | noi 
Homefurnishings.................--.----- do__.- 164.7 | 168.3] 169.6 | 158. 6 146.6 164.8 163. 3 
or ae = ak A elie go: 334.2] 335.8] 317.3] 343. 5 310.5 vl. d | 346. 6 
Nondurable goods stores.....-....---.------ a6... 210.0 219.4} 214.4 220. 2 197.8 216.3 | 7: 212.8 
To ie (een do.__- 222.2 48.5 | 241.4 258.8 | 211.7 259.7 | * 736. 4 
TSB Ret 2 eee do... 203. 5 206. 1 210.7 203. 1 192. 7 96.3 | 197.8 | 195. 3 
Eating and drinking places.......-.-.---- no 2 323.0 337. 2 326. 4 334. 7 314.8 | 23.9 | 22.6 | 328. 6 
“TS et i Sar os a NE do... 1 912 0 214.2 206. 9 193.8} 198.5 | 202. 6 208. 9 
Willing stations... .........=-=---<.-=-<- do...- | 1085] 112.3 118.7] 109.9} 109.7 | 111.5 | 123. 2 
General merchandise. ........------------ do...- } 189.2 176.8 198. 6 165.6 | 169.8 | 190.9 | 176.4 
Other retail stores.............----------- do.... 250. 1 235.8 240. 4 217.8 221.0 | 250. 4 r 236.3 
Estimated inventories, total*.........._-- mil. of dol_- 6, 665 5, 869 6, 400 6, 604 6, 763 | } 6,442 | "6, 79% 
Durable goods stores*_.._.........-.-.------- do.... 1, 869 1, 627 1, 686 1, 934 1, 907 1,951 | | 1,836 | 71,982 
Nondurable goods stores*.._....-.-.--------- do...- 4, 796 4, 242 4, 220 4, 466 4, 697 4, 812 | 4, 606 | 7 4,815 
Chain stores and mail-order houses: | | | ” 
ee a a ae do..._| 1, 503 1,393 1,403 1, 706 1, 163 1, 104 } 1,430 | 1, 166 | 1, 258 1,310 } 1, 204 | 1, 245 1,318 
Automotive parts and accessories*......-..--- do.._-| 32 27 30 31 20 19 | 24 | 22 23 27 | 28 | 30) 3] 
Bullding mistermnis*.............-.-<......<.<. ae 70 54 48 39 40 34 | 43 | 47 51 53 0 | 54 08 
Furniture and housefurnishings*....._..----- do....| 17 17 | 18 21 11 11 5 13 14 14 13 | 13 14 
Asie BOND oo oc oho bmecoee do__.. 210 187 | 193 260 145 140 249 154 74 19] 146 | 154 174 
OE A SS et do..___| 40) 32 | 32 43 21 19 36 21 23 29 oY, | 17 26 
ee... eS ae do... 02 06 98 131 78 76 136 84 93 96 ‘6 82 So 
ES EES AES EO A ee do 0 42 | 46 64 35 33 55 37 44 51 42 | 45 49 
ee et es i ee ee. 60 58 57 78 53 50 57 52 55 57 57 | 56 55 
Rating and drinking®.....................-.. do... 49 44 42 46 44 40 45 41 44 43 43 | 45 46 
Grocery and combination®__.............---- ai) 42] 399 383 444 374 349 398 345 875 389 35 371 388 
Genera! merchandise group*..-....-.------- ete 422 404 429 560 290 284 392 310 327 340 313 324 345 
Department, dry goods, and general merchan- : = . 
a eS: mil. of dol_- 23 215 228 296 145 140 208 169 175 187 173 180 196 
Mail-order (catalog sales)*............----- a6... 67 68 76 60 5 50 62 42 43 39 3. 35 42 
oe gS SEE EERE SET” do.__- 112 113 116 194 87 87 113 91 100 106 99 100 98 
indexes of sales: 
Unadjusted, combined index*__._.__. 1935-39=100..}| 196.5 187.3 192. 7 222.9 156. 2 159. 1 179.6 161.7 167. 2 169. 5 163.9 162.0 178.7 
Adjusted, combined index*_......-...-....-- do....| 186.8 178. 2 182. 6 174.9 184. 6 181.4 184.0 161.8 164.8 167. 7 177.3 175. 5 174. 4 
Automotive parts and accessories*_........ | oe 175.0 153. 4 173.6 156. 1 131.0 137.0 147.2 27.8 119.4 27.0 142.9 145 174.9 
Building materials*___._.................-- ‘ae 198.8 159.7 163. 9 178. 1 180. 0 179. 2 182. 2 181.5 169.9 | 180.8 183.0 174. 174.5 
Furniture and housefurnishings*®_.......... do....| 129.0 134.0 139.7 141.0 135.2 134. 1 140.6 122.8 122.8 144.0 143 114. 125.7 
Apparel group®...........................- do....| 247.3 226.8 242.2 229.7 270.2 271.4 270.7 208. 5 212.2 223. 4 241.5 253. 9 222. 6 
SE eae ig 245.3 200. 4 200. 0 197. 1 181.1 195. 4 220.7 157.0 169. 4 182. 0 182. 3 188.8 200. 0 
Women’s wear®............--.----------- > 333.8 324.0 330.7 300.1 385, 2 382. 6 403. 9 305. 1 311.5 315. 3 319. 6 332. 4 308. 8 
OE AE do...- 161.3 141.7 177.0 77:7 204. 8 200. 2 161.4 137.5 133. 6 52. 9 197.1 214.1 148.9 
(EERE SSS aS SEES. do....| 195.2 190. 1 190. 4 195.4 181. 6 180. 3 189. 4 78. 1 183. 2 190.9 193. 2 189.9 187.3 
Eating and drinking*. _.................-.- do.... 198. 6 177.9 180. 9 174.0 193.1 189. 6 188. 8 176.9 188.3 194. 4 195. 4 193. 8 192.9 
Grocery and combination®*___.........-.--- do.... 191.4 186. 5 179. 4 183. 6 180.3 171.8 167.3 161.7 168. 2 167. 1 175. 1 173.8 179. 0 
General merchandise group*........-..--.- do.... 179.6 177.3 188, 1 168.9 190.7 186.8 197.5 160. 7 163. 0 165. 1 181.3 172.6 166. 4 
Department, dry goods, and general merchan- 

"SE aS 1935-39=100..} 203.5 192.2 210.6 191.0 208. 4 204. 0 223. 5 177.4 177.3 | 182.7 206.9 199. 2 189. 0 
EEE ETL es 128. 4 135. 6 57.2 123.3 174. 1 174.6 173. 2 122.3 121.8] 118.3 127.8 110.9 119.8 
i: 5 ce Se eee Soar eae do.... 169. 6 175.7 169. 6 157.8 171.2 165. 2 170. 5 154. 1 161.6 | 162.0 170. 164.3 155.7 

Department stores: 

Accounts receivable: 
Instalment accounts§.........-.- 1941 average=100.-. 36 r 36 40 46 43 40 39 37 35 34 32 2 33 
eS an ag 90 102 128 97 84 96 88 87 88 76 76 5 

Ratio of collections to accounts receivable: 
Instalment accounts§_.................-.-- percent-- 40 r 40 39 36 32 30 36 30 32 32 31 33 35 
 , Biexs |: me 66 r 66 67 61 61 61 66 62 64 64 62 63 63 

Sales, unadjusted, total U. S.f -.......-- 1935-39= 100-- 230 r 209 248 320 156 171 212 174 183 186 163 168 209 
ES EEE ED ao... 307 73 317 417 214 236 282 227 238 233 225 244 279 
| eS ae ae do... 196 184 207 300 132 130 187 156 158 r 165 127 125 176 
ES aa ee eae do... 213 197 231 295 147 162 200 165 170 178 154 158 197 
i. SESS TEENS es SR See a5... 294 204 244 303 145 163 214 171 177 187 161 165 199 
LO ae ee eee eae do... 318 r 273 314 421 211 239 269 228 248 228 228 237 292 
SS ESE ES SLE Ee” an 253 r 225 264 339 178 194 233 195 205 200 192 201 239 
ea do._.. 207 17 218 269 136 144 187 156 164 171 147 165 r 210 
Ll Bee ee ae do... 197 173 206 270 124 137 176 143 148 156 118 120 171 
EEE ETE. neo 208 r 189 231 305 133 149 200 152 163 167 137 136 °178 
| REESE * as 971 249 294 369 174 191 250 193 200 207 181 194 239 
_< | ” 2 e ee eea * do.... 255 221 268 333 173 187 23° 192 209 198 185 194 234 
ge SS ae eae do.... 254 r 239 209 373 197 * 217 232 205 219 | 215 211 210 243 

Sales, adjusted, total U. 8.f ...................do._.. 213 | 193 205 196 197 211 22 131 188 | 202 218 200 199 
BEIBIRN 2 nnnennnonnnnneccncncns-aeccnences do.--- 292 260 271 258 268 274 274 234 243 277 300 a74 | 268 
RR Co Sen eh Oe ee aa 177 165 168 174 167 166 | 193 57 160 177 183 166 167 
EEE TEAR, do...- 199 r 185 189 190 184 202 207 168 170 184 207 188 193 
LU ee aS do...- 209 190 203 190 186 204 222 174 179 197 220 189 187 
ne Sas do._..| 229 248 258 25 261 271 269 256 264 268 300 272 278 
SE ER a 241 r 214 244 208 241 246 240 199 203 218 243 214 217 
ol OE ee eee do....| 182 158 189 175 181 208 | 205 | 157 162 72 187 186 185 
| ea do....| 172 15 161 158 149 165 | 189 150 156 169 | 176 165 161 
ll rae eee ao. | 184 r 167 183 71 173 189 204 162 170 185 | 198 175 "175 
| ae eR SS do....| 248 r 298 231 220 231 238 | 250 210 210 235 | 252 235 225 
bh, aa do...-| 248 215 235 207 211 236 | 235 188 209 220 | 250 225 213 
on rae eee do....| 244 r 298 2h: 233 247 256 249 219 234 233 255 231 r232 


» Preliminary. * Revised. 


1942-43; indexes for the apparel group and women’s wear for November and 


available on pp. S-7 and S-8 of the July 1944 Survey, are shown on p. 20 of the September 1945 Survey; revisions for the con 
are available on p. 8-8 of that issue. Data beginning 1939 for the new estimates of retail inventories will be published later; data 
er data. The indexes of department store sales for the United 
i of Governors of the Federal Reserve System. 
44, p. 20; Richmond, June 1944, p. 22 (further revisions 
, 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete 
bruary 1944 Survey and for other districts beginning in 
133; July, 137 


issue are comparable with estimates published currently. 


tRevised series. See note marked “t’”’ on p. S-7 regarding revision of the indexes of retail sales and the source of earli 
States and the indicated districts have been revised for all years. The Boston index is a new series from the Boart 
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 19 
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194, Nov. 199; Dec. 
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the Fe 
the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 


Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150. 


® x rellmin § Minor revisions in the figures prior to November 1941 are available on request. 

New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 
quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes 
December 1942; all revisions for 1940-43 for the indicatec 
ibined index (unadjusted a 


Nov. 143; Dec., 133; 


17, tables 2, 3, and 4, of the February 1944Survey except for subse 
: for all series in the general merchandise group, except mail-order, 
i series and also 1943 revisions for other series not 
nd adjusted) for all months of 1944 
shown in the Survey beginning with the June 1944 


Revised data 


1944—unadiusted 






























































‘ Y a _ a | 7 
December 1945 SURVEY OF CURRENT BUSINESS S-9 
Caines sthenwies stated, statistics through 194] | ; 1944 os 1945 = 
and descriptive notes may be found in the | ,).,. waa Ee es E ation. i oes 
1942 Supplement to the Survey | a — ~~ — —_— a March | April May June | July August tombe . 
DOMESTIC TRADE—Continued 
| | 
RETAIL TRADE—Continued. | 
| ! ' 
Department stores— Continued. | 

Sales by type of credit:* H ° } 

Cash sales___................. percent of total sales €: 63 62 | 64 63 63 63 | 62 63 63 | 66 65 63 
Charge account sales_._._..__._-_ i cea Mey aes 33 33 | 34 32 33 33 | 34 | 35 | 34 34 31 31 33 
tS ee eee ree do. . 4 4 4 4 4 4 3 | 3 | 3 3 3 { 4 

Stocks, total U. 8., end of month:t 
Unadjusted__.... .........-...-.--.--.1938-39=100-.| P77 172 166 127 133 142 150 162 170 17 169 179 178 
I oe eee ero ee ote a eee P 159 154 144 136 148 149 147 156 165 181 188 | 187 171 

Other stores, ratio of collections to accounts receivable, | | | | 
{instalment accounts:* | 

Furniture stores............ -......-.-.-- _. percent. 97 26 24 23 21 2 24 | 22 | 23 | 23 24 | 23 23 

Household appliance stores.....................do_-. F 36 | 37 39 35 32 36 36 | 40 | 43 42 | is r 49 

ieIRIONN 2 oe eI 33 34 34 49 29 28 32 30 | 33 | 33 31 | 31 r 30 

Mail-order and store sales: } 

Total sales, 2 companies__.............. thous. of dol__| 184,704 | 172, 499 | 184,434 | 196,291 | 120,127 | 114,463 | 158,574 | 126,547 | 129,540 | 130,515 | 118,135 | 121,455 | 136, 930 
Montgomery Ward & Co...____---..-.......do_.- 77, 295 70,475 | 74,749 | 76,468 | 45,633 | 44,562 | 65,572| 50,605| 52,080| 50,003 | 47,158 48,687 | 55,174 
Sears, Roebuck & Co.-_...-............-.....d0_.--| 107,409 | 102,024 | 109, 684 | 119, 823 74,494 | 69,901 | 93,002!) 75,642 77, 460 80, 513 70,977 | 72,769 81, 757 

Rural sales of general merchandise: | | } | 

Total U. 8., unadjusted. _._............1928-31=100_.|  24¢ 246.1 | 285.0 | 245.5 183. 2 199. 6 233.3 184, 2 164.9 | 159.6 140.8 144.0 | © 195.3 
ee eee es ee ee See ee do....| 249.6 246. 6 213.7 74.4 200. 6 234.8 182.4 | 155.4 150. 2 121.1 115.4 168. 5 
PA SoA Sa oh oe oi a ee ee ae 73 327.1 258. 9 304, 1 320.9 245. 6 220. 5 | 216.7 192, 2 194.6 981.3 
po ee ee ee eae do._- 208.7 217.8 | 158.1 168, 1 205.0 158. 4 | 141.5 36. 4 118.6 | 125.8 166. 6 
RN Ss ee ye a ee | ae 955.1 | 296. 7 203. 4 199. 1 236. 2 200. 7 | 193. 1 5 188. 4 187.4 230. 2 

Tater u. B.; eeated....... <6. oct cue kee do....| 189.7 153. 5 240.8 246.7 265. 7 206. 4 179.7 7 192. 9 176.0 184. 7 
Ae es eee, SL arn an 193. 9 | 128.3] 220.5 | 245.2| 261.5 191.3} 168.9 ; 170.1 144.8 171.4 
OE SS yee oe een pe a ee do....| 241.1 217.8 327.3 3 355. 4 278.7 | 260.0 283. 0 269. 9 254.8 
ne ee 64. ¢ 139. 6 206. 7 .4 169. 6 | 149.4 160.7 152.5 162. 5 
i, 2 Se a meee eae do } 919.4 181.8 276 -0O} 224.7 214.8 229. 8 203. 5 196. 8 

WHOLESALE TRADE | } 
Service and Nmited function wholesalers:* | | 

Estimated sales, total.._...._- —————_ -. Fs 3, $05 3, 615 3,564 | 3,613 8, 548 3, 213 3,636 | 3,38¢8 3,541 | 3,573 3, 546 | 3, 556 r 3, 350 
Durable goods establishments._..............do__. 917 878 861 | 802 807 796 909 | 871 | 896 | 876 823 | 856 795 
Nondurable goods establishments.._._._.__- do... 2, G&S 2, 737 2, 693 2,711 2,741 2,417 2, 727 | 2, 497 2, 645 2,697 | 2,723} 2,700 2, 555 

All wholesalers, estimated inventories*.. . -._.- do 4,113 3, $99 3, $87 4, 002 3, 978 3, 927 3,923 | 3,946] 3,883 3,844} 3,744 3, 759 3, 898 





EMPLOYMENT CONDITIONS AND WAGES 


















































l ; | | 
EMPLOYMENT | | | | | | 
| | | j 
Estimated civilian labor force (Bureau of the Census):* | H | | | | 
Lemon Tres, tO6G. «oo. o-crddccacncous eee oe €0 52,870 | 52, 21¢ 50, 960 51, 430 51, 660 51, 930 52, 030 53, 140 
pS ESE Rs Meee bey ae ys Se eee do. 1, 840 34,410 | 34,060 | 33, 650 33, 660 33, 720 33, £40 33,790 | 34,380 
CE a ek a eS do. 18, 520 18, 460 | 18, 160 | 17,310 | 17,770 17, 940 18, 0¢0 | 18, 240 18, 760 
pe ee er ee a do... 51, &€0 52,240 | 51,680 | 50,120 | 650, 550 50, 830 51,160} 51,300 | 52,060 
\ ee ee ee ee , 8€0 34, 100 33, 710 33, 160 33, 170 33, 230 33, 410 | 33, 360 33, 800 
WOM s....o-ecnraces oxacavevacagunacaanes do 17, £0¢ 18, 140 | 17, 820 | | 16, 960 17, 380 17, 600 17.750 | 17,940 | 18, 260 
ION so oa. Gv aacecewebanesdcacs tie &, S7E 8,750 | 8, 14¢ ) 6, 690 6, 790 7,290} 7,750] 7,950} 9,090 
TRONMGTICNIUOION.< «22 5<.6- 6 usewacesesccca do. 42, GC 43,490 | 43, 38°C 43, 430 43,760 | 43,540 | 43,410 | | 42,970 
UIMGINDIOVINEDE.... < -oo5cscctucecenaeecacencna-Oe ar 630 | 68( 840 | 8&0 830 770 | 1,080 | 
Employees in nonagricultura) esteblishments:t 
Unadjusted (U. 8. Department of Labor): } | 
Ss Sane e Sad os oc es enases enema aaan eee 1,008 | 38, 360 | 38,347 | 38,889 | 37,952 | 37,968 | 38,062 | 37,797 37,679 | 37, 556 | " 37, 273 | * 37,015 
WROTOCUNI NIG Soc. Siccanccwcdsnnccesenc. @0 €¢ 18,692 | 15,607 15, 632 15,655 | 15, 517 15, 368 15,102} 14,811 | 14,538 | 14,130 | + 13, 86: 
RUN Son nce yes Geel cae a ae aE dc €S7 $16 §12 806 801 | 798 796 761 728 | 794 784 784 
Construction ............<..-. SL nae G0... r 652 62! 594 £82 599 636 699 798 845 | 911 r 927 
Transportation and public utilities._.......do- 824 3, 767 yaa 3, 770 3, 740 | 3, 771 3, 788 3, 792 3, 802 | 3,833 | *3,858 | * 3,860 
SUIS, 52 22n 8s ca ickscca cae ceed nee 7,317 , f 7, 030 6, 985 7, 084 6, 996 7, 021 7, 004 6,975 | * 6,979 
Financis!, service, and miscellaneous do 4,444 4,350 | 4,360 4, 394 4, 444 4, 613 4, 589 4, 672 | 7 4, 666 
| | eee 5, 701 5, 894 5, 938 5, 996 6,003 | 6,006 5,953 | °5,943 | +5. 937 
Adjusted (Federal Reserve): | 
TU acnnatntevasehetateemideaxmdd a0... 1,707 38,426 | 38,469] 38, 456 37,63 | 37,746 | 37,465 | © 37, 231 . 6, 918 
PO GRIGOIIIIE. c oo5 odo seicasacecevecuawsssa O0s.<.1 33,96 15, 633 | 15, 595 15, 445 15,178 | 14,885 14, 534 14, 130 | * 13, 793 
aE aaae as ee ae ta do. | O84 805 | £02 796 765 732 798 784 | 780 
a a Se een ee, 633 | 658 691 736 782 828 868 858 
Transportation and public utilities_........do__. s( 3,797 | 3,848 3, 846 3, 811 3, 802 3,792 | 73,801 3, 803 
i EEE NS Re aaa Sey eee 7.24 7, 210 7, 164 7, 214 7, 004 7, 056 7, 039 7,117 r7, 208 
Estimated wage earners in manufacturing industries, 
total (U. 8. Department of Lebor) *.......thous_ 9, G58 01 13, 268 13, 120 12, 855 12, 579 12,326 |* 11,927 | 11,670 | * 10,093 
— pnd oa or anne ana ae > ba | 4,031 on i, ra i, 783 : 590 oo ae + pa r6 = r 5, = 
ron and stee! an lelr products............ do... 195 é , 69 , 683 , 656 1, 631 , 577 ,003 | 1,444) *1,19 
Blast furnaces, stee| works, and rolling mills | : 
thous-.| 475 478 479 475 474 470 462 | 457 422 
Electrical: machinery... -.....-..--s-..2-5.40...-| 144 709 | 708 705 693 681 | 668 636} 761 r 454 
Machinery, except electrical._................do__. | 887 1, 182 1,185 1,172 1,148 1, 126 1, 106 1, 069 1,039 r 880 
Machinery and machine-shop products_...do__- 452 454 451 441 432 424 410 399 | 333 
pS eee on... ha 74 76 75 | 74 73 72 69 67 60 
ea aa: ee 46] 693 692 680 | 670 645 621 ’ 581 r 544 * 423 
Transportation equipment, exc. automobiles_.do__- | 642 2,117 2, 076 2, 002 1, 906 1,774 1, 628 1, 526 1, 439 | "773 
| Aircraft and parts (except engines) §__..__- do... _ 640 646 | 638 | 619 575 509 473 445 | 1c 
| MIIOIGIE COGIUOEE ooo ce cwdacccequecccs a 213 214 | 211 204 193 173 166 150 32 
| Shipbuilding and boatbuilding§_...........do- : 1, 021 973 | 917 854 784 739 691 656 450 
Nonferrous metals and products_.............do__.- 307 404 410 413 | 411 407 396 371 367 r 296 

















* Revised » Preliminary. § For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue. 

1 Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the 
old schedule, comparable with earlier data. It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly 
smaller estimate of unemployment; a revision of data prior to July 1945 is in progress. 

*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will he published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February 
1945 issue (see note 1 above with reference to revisions in progress). See note marked ‘‘*’’ on p. S-10 regarding the new series on wage earners in manufacturing industries. 

tRevised series. The index of department store stocks published on 8 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment 
Security. Federal Security Agency, and to other data collected by government agencies; annual! data for 1929-38 have been revised to a comparable basis; monthly averages for 1929-38 
and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De- 
cember 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the Federal Security Agency. 
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i otherwise stated, statistics through 1941 1945 1944 | 1945 
and descriptive notes may be found in the eae EEE r i - > : | lo 
1942 Supplement to the Survey } — eg — | — | oo | — | March | April | May | June July August | beset 
rT T ~ ’ a] 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | 
EMPLOYMENT— Continued | | 
Estimated wage earners in mfg, industries—Continued * | | } | 
Durable goods—Continued. i } 
Lumber and timber basic products_....-...-thous-_-| 386 477 | 475 468 465 465 463 453 457 458 453 52} 7 435 
ori he, Bt Se do...- 227 | 226 221 219 219 218 214 217 217 215 | 215 | 208 
Furniture and finished lumber products------do___-| 295 337 | 338 340 339 341 338 331 329 329 321 17 r 291 
PRO vc arene n eden een masecen—naeSane ee do....| 153 | 153 | 154 153 5 153 149 148 148 144 1] 128 
Stone, clay, and glass products__.-..------.-- _ 314 325 327 329 328 27 322 320 326 321 2 1 
Nondurable goods. SSE a ER do. . 5, 027 5, 459 5, 435 5, 447 5, 380 5, 337 5, 265 5, 209 §, 217 5, 146 0 | 75,034 
Textile-mill products and other fiber manufactures. 
thous 1,033 1, 087 1,096 , 107 1, 098 1, 090 1, 081 1, 060 1,050 1,0 1,034 1,031 r 1,032 
Cotton manufactures, except small wares- 4 i 424 429 "434 433 429 424 416 411 414 409 107 407 
woke |! ee 88 89 90 &9 89 88 86 86 86 85 85 85 
Ww oolen and worsted manufactures (except = of a 
ES RE Se thous__ 146 147 148 146 145 142 141 140 135 | 1 13¢ 
Apparel and other finished textile products...do___- 793 876 868 866 852 850 832 814 807 761 781 788 
COS ES OS eae eee go... 208 206 205 202 01 198 196 196 188 86 18] 
Ce eee eer | ee 219 218 217 214 213 207 200 194 175 0) 202 
Leather and leather products........--------- Go: ...- 305 312 314 316 314 | 313 309 30 312 307 0S r 300 
ee OS eee do__. 171 172 173 173 | 172 171 170 72 169 169 16 
Food and kindred products ene do__- 1, 088 1, 127 1, 086 1, 065 1,0 1,008 | 990 986 978 $97 1, 054 l 1,140 
CS ee ee eee do... 262 265 265 257 | 257 255 255 255 250 249 251 
Canning and preserving PEER ERO TE RO Rea RES 180 134 114 101 | 96 102 99 106 r 167 r 180 238 
Slaughtering and meat packing. -._--..-.--- q0..... 148 149 155 145 136 129 124 128 127 124 127 
peo eee es 87 83 84 5 82 | 82 81 80 80 78 78 83 
Paper and allied products zs 315 311 313 317 31 12 307 304 308 302 03 $04 
Paper and pulp_----- mera 144 145 147 148 146 144 143 144 142 143 142 
Printing, publishing, and allied industries. a. H 332 324 326 328 323 322 319 320 320 317 321 r 324 
Newspapers and periodicals__.....-.-.--..-- | a 110 111 111 109 109 109 109 109 107 110 112 
Prantme. SoeK ONG 100 .. ......-..c2ceese58 Go... . 133 135 136 134 132 131 131 131 131 133 133 
Chemicals and allied products. _....--------- do... 144 601 608 621 638 639 633 623 612 587 48 r 449 
Chemicals. sa eS = do___- 116 115 116 115 115 115 114 115 113 112 112 
Products of petroleum BO ODN |... 5. con ncencon do___- 135 132 132 132 134 13 133 134 134 135 r 13¢ 
Petroleum refining. --..-....-------- Sean do... 90 90 91 92 92 92 92 9 93 93 87 
SS een O0.... 173 194 196 198 200 199 195 191 188 183 79 68 
Rubber tires and inner tubes_-----.--- 00... 92 93 94 96 96 93 92 90 88 st s 
Wage earners, all manufacturing, unadjusted “(U. 
Department of Labor) t----------------- AL ALY 121.6 164. 1 163.0 163. 3 162.4 162.0 160. 2 156. 9 153.6 150.5 145. 6 2 r135,2 
RP on on ccti on caccascceans a 136.6 221.0 219.2 219.7 219. 4 218.7 215.5 210. 2 204. 1 196.9 187.8 81 140.1 
Tron and steel and their products_-_.---------- ee 120. 5 168.6 167.7 169. 2 169.8 170.8 169.8 167.0 164 159. 1 151.6 15.6 120.5 
Blast furnaces, steel works, and rolling —_ 
1939 = 100_. : 121.9 122.0 2 122. 2 123. 1 123.2 122. 4 122.0 121.0 r 118, 117.6 
ioctsinal machinery. ............26.--00c-.5: G0... 171.2 281.0 277.6 6 273.7 273. 1 272.0 267.6 263.0 257.9 245. 6 238. 2 
Machinery, except electrical__.............-..do___- 167 9 222.9 221:2 3.1 223.8 224.2 221.8 217.3 213.1 209.3 202, 2 196. 7 
Machinery an ene paren. aa: ees 222.3 220. 2 2 223. 3 224.5 222.3 218. 2 213. 7 209. 6 202. 7 197.1 
ee do_._- 204.0 202. 2 8 202.8 204.3 203. 8 200. 9 198. 4 195. 2 187.7 181.8 
ee ee ee : | oe 114.7 170.2 169. 1 on 172.3 171.9 169.0 166. 5 160. 2 154.3 | ° 144.4] 7135.2 
Transportation equipment, exc. automobiles do__- 404.2 | 1,370.3 | 1,349.4 | 1,344.5 | 1,333.6 | 1,308.1 | 1,261.7 | 1,201.1 | 1,111.7 | 1,025.4 961.1 906.6] 7 
Aircraft and parts (excluding —e $...do.. : 1,632.5 | 1,594.8 | 1,603.5 | 1,612.7 | 1,629.1 | 1,607.0 | 1,560.4 | 1,450.4 | 1,283.6 | 1,191.7 | 1,120.9 
Aircraft engines §___-- Sey! 2 8 | 2,466.1 | 2,422.0 | 2,394.8 | 2,403.5 | 2,368.8 | 2,288.8 | 2,167.0 | 1,949.7 | 1.869.5 | 1, 685.6 
Shipbuilding and. boatbuilding 2. es ae do...- l, 5 | 1,510.2 | 1,498.0 | 1,474.2 | 1,405.2 | 1,324.5 | 1,233.2 | 1,131.6 | 1,066.8 997.9 47.9 
Nonferrous metals and products_-..--.------ do__.. 134.0 176. 3 175.2 175.5 176.3 178.8 180.3 179. 1 177.7 172.7 162. 0 60.1 r 
Lumber and timber basic products--.--...--.do_- 91.8 113.4 112.9 111.3 110.6 110.5 110.0 107.7 108.8 108.9 107.9 7.5 ; 
EES ee ae do... 78.9 78.5 76.7 75.9 76.0 75.8 74.2 75.3 75.4 74.7 74.7 72 
Furniture and finished lumber products-.---- do... 90.1 102. 7 103. 1 103. 7 103. 3 103.9 103.0 101.0 00.2 100. 2 98. 0 16.6 88.8 
ae do... 95.8 95.9 } 96. 1 96.8 95.8 93.8 92.9 92.7 80. 4 RS. ¢ Sf). 
Stone, clay, and glass products__.....------- do...-} 107.1 110. ¢ 111.5 111.6 111.3 111.4 109.7 109. 1 111.0 109. 3 09 7106.5 
Nondurable good SAGE eee an ee eee .do 109. 7 119.2 118.6 117.4 Fe 116.5 114.9 113.7 113.9 112.3 112.0} *109 9 
Textile-mill products and other fiber manufactures 
39=100_- 90.3 95.0 95.8 96.8 96.0 95.3 94.5 92.7 91.8 92. 2 90. 4 o0. 2 Qi), 2 
Cotton manufactures, except small wares ..do___- 107.1 108.3 109. 5 109. 3 108. 2 107.1 105.0 103.9 104.5 103. 3 102.9 102.8 
Sik and rayon 0008... ..........<-......<. do 73.6 74.4 75.0 74.1 74.1 73.5 72.0 71.4 72. 1 70 70.9 0.9 
Woolen and worsted manufactures (except dyeing 
oe ES 1939 = 100_- . 97.8 98. 4 99.4 98.3 97.8 97.3 95.2 94.1 90. 5 an. 
Apparel and other finished textile products__.do.- 100. 5 110.9 110.0 109.6 107.8 107.9 107.7 105.4 102. 2 96. 4 as. 9 99.8 
ERS me... 95.3 94. 1 93.5 92.0 92.5 92.1 90. 6 89.8 86. 0 SAL 82. 5 
Cf ee eee do... 80.5 80. | 79.8 79.0 78.6 78.3 76.2 71:2 64.6 70.1 74.4 
Leather and leather products_._.............-do 87.8 89.9 90.6 91.0 90.7 90. 5 90. 2 89.0 89.8 88.5 | 88.6 r $6.3 
on Ee do_- 78.5 79.0 79.5 79.4 79.2 79.0 78.2 8 78.7 77.7 | 77.6 75.5 
Food and kindred products__--.---.-.---.-- do_._- 127.4 131.8 127.1 124.6 119.9 118.0 115.9 115.4 5 116.7 123.3 124.6 | 7133.4 
Baking____- AS EE EE Ee ee do... 113.3 114.8 114.8 111.4 111.5 111.3 110.4 110.4 110.4 108. 4 | 107.9 108.8 
Canning and OO EE EAE: do__- 133.9 99.9 84.6 78.3 75.2 71.9 75.5 73.4 78.8 | 7123.8 13 176.9 
Slanghtering and meat packing... ------ do... 122.7 123.7 129.0 28.4 120. 3 113.1 107.2 103.3 106.0 | 105.7} 163.2 105.0 
Tobacco manufactures. __-....-..-.........-..do__.- 93.4 89. 2 90. 1 90.7 en RS, 1 87.6 86.7 85.4 85.9 | 83. 2 | 84 0) 
Paper and allied products_.........-..-..--- eee 118.6 117.2 118, 1 119.4 3.5 118.7 137.7 115.6 114.6 116.0 113.7 | 14.2} * 
Paper | | Ee SE ee do_. 104.7 105.5 107. 1 2 107.3 106. 3 104.6 103.8 104.9 103. 4 | 4.1 
Printing, publishing, and allied industries. ..do_ 101.1 98.7 99.3 100. 1 8 98. 5 98. 2 97.3 97.5 97.5 96. 8 8.0 
Newspapers and periodicals§_--.-..---- a ee 92.9 93.3 93.8 2.3 91.7 92. 1 91.7 92. 1 92.2 | 90. 5 | 2.7 
Printing, book ONG Jens... ............ eS ee 105.5 106. 4 107.2 We: 106.0 104.8 104.0 103.9 103.8] 103.8} 7105.4 
Chemicals and allied products___...-.-..---- Beet: 154.0 208.6 210.9 215.4 8 221.3 221.6 219.8 216.3 212.5 203.7 190.0] 7 
J eee ee ee” aS 166. 6 165.5 166.0 5 165.7 ; 164.9 164. 1 164.8 162, 4 | 161.2 
Products of petroleum and coal___..--.-..-- oe aeae 127.8 124.9} 125.0 125.1 0 126. 1 126.0 126. 3 126.8 eee ee 
oo a do_...! 123.6} 124.0 124.7 5 125.6 126. 1 126.5 127.3 127.6 | ° 127.5 
Rubber products... ---.-.--- a RS ROS 160.2} 161.7 163.3 9 165, | 160.8 157.6 155.2 151.1 | 148.4] 7 
Rubber tires and inner tubes___....--....--- do__..| 170.6 171.4 174.1 5 178.0 72.2 169. 9 166.7 162.1} 159.3 
Wage earners, all mfg., adjusted (Fed. Res.)¢--..--do....| 120.9 163.3 162.6 163.0 9 162.5 160. 6 57.6 | 154.5 151.0 145.5 | 141.4 
CN os lecnt a teewngeniveenies ince do....| 136.4 220.8 219.0 219.7 8 219. 1 215.9 210.3 | 204.1 196. 7 187.6 | 180.8] © 
Nondurable goods.............---.------- a-,c080....1 108.6 118.0 118, 1 118.3 0 117.8 117.1 116.1 | 115.4 115.0 112.3 0 r 
r Revised t For data for December 1941-July 1942 see note marked ‘‘t”’ on p. 8-10 of the November 1943 Survey. 


§ Fe or revised 1941- “43 data for shipbuilding see p. 19 of the December 1944 ‘Survey; 1939-44 data for aircraft and parts and aircraft engines are shown on D. 20 of the August 1945 
" Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942). 
New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industrie s shown in — 
Survey beginning with the December 1942 issue, except as indicate rs in note marked “§’’ on p. S-9, are comparable with figures published currently; data beginning August 1944 f¢ 
all manufacturing, durable goods, nondurable goods, and the industry groups were revised in the October 1945 issue; revisions through July 1944 are on p. 22 of this issue. 

tRevised series. The indexes of wage-earner employment and of tu age-earner pay rolls (p. S-12) in manufacturing industries have been completely rev ised; for 1939-41 data for the 
individual industries (except as indicated in notes marked ‘‘t”’ and ‘‘§’’ above) and 1939-40 data for a!] manufacturing, durable goods, nondurable goods, and the industry ome, see 
pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the 
industry groups have recently been re ‘vised to adjust the indexes to levels indicated by final 1942 and 1943 data from the Bureau of EF mployn ent Security of the F ederal Security 
Agency; data beginning August 1944 were revised in the a 1945 ) Survey and revisions for January 1942-July 1944, except for the adjusted employment indexes, are shown on Pp. 
20 of that issue. Data for January 1939 to July 1944 for the seasonally adjusted employment indexes will be published later 


Surv 














1945 


December 


SURVEY OF CURRENT BUSI 











NESS 








Unless otherwise stated, statistics through 1941 _ 1945 ; 
and descriptive notes may be found in the pe Octo- 
1942 Supplement to the Survey _ ber ber 





| Novem- 
ber 


Decem- 


ber 


EMPLOYMENT CONDITIONS 
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Nonmanufacturing, unadjusted (U. 8. Dept. 
Mining:t 
Anthracite. 
Bituminous coal 
Metalliferous- --- rateik went uites 
Quarrying and nonmetallic. 


Crude petroleum and natural gast Abs ee 


Public utilities:t 
Flectrie light and power._.....- hog 
Street railways and busses . 
Telegraph Me BSE SS SR aa 
Telephone. CaN ean 

Services:t 
Dyeing and cleaning .- 
Power laundries aes 


Year-round hotels.___- ee eee ee ae 


Trade: 


Te Pe re 


Food* ee oe 
General merchandisingt.--. ..-.--- 
W holesalet seit paakinciemaed 
Water transpc rtation® 
Miscellaneous employment data: 

Federal aud State highways, totalt 
Construction (Federal ar d State) z 
Maintenance (State)........-...-- aes 

Federal civilian employees:4 
United States. ............. pee 


of Labor): 


1939=100_ 
do 
do. 


ieee 
do... 
G0... 
do... 
ee 


..number. 


o.G@.... 
do... 


usands. 


District of Columbia ___- ‘ ~ ae 
Railway employees (class I steam railv ays): 
Es coke Zale aulai cheatin uae 2 thousands- 
Indexes: Unadjustedt............---.1935-39=100 
Adjustedt eS MRT eee 00. 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 
Natl. Indus. Conf. Bd. (25 industries) hours. 
U. 8. Dept. of Labor, all manufacturingt do... 
Durable goods* ERAT OS SOLS —_ = 
Iron and steel and their products*__-....-.- do_..- 
Blast furnaces, steel works, and rolling 
et naons pet eee a «oo NOUrs.. |. 
Electrical machinery*. 2 eae arene do. 
Machinery, except electrical®. - do. 
Machinery and machine- me pro yducts*.do...__|- 
PEACHING GO0I8? onc ccdicencacetenesentaaws 
RI ooh eee eee .do - 
Ki ransportation equipment, except autos* do 
Aircraft and parts (excluding engines)*._.do_.._|-- 
Aircraft engines*__._._.-- SEF 00... 
Shipbuilding and boatbuilding*_-._._._- do 
Nonferrous metals and products*. é ado... 
Lumber and timber basic products* ..do 
Furniture and finished lumber products*__.do__- 
Stone, clay, and glass products*__._...-- ..do 
Nondurable goods* itis aisieinatalc ait amc 
Textile-mill products and other fiber manu- 
factures®.___- _.hours. 
Apparel and other finished textile produc ts* 
hours. 
Leather and leather products*___-._.....-- do 
Food and kindred products®-_-_...-._.-- do 
Tobacco manufactures®.__.............-...do-. 
Paper and allied products®--- do- : 
Printing and publishing and allied industries* 
hours. 
Chemicals and allied products*___.--.-....do 
Products of petroleum and coal®__.__...-.-do- 
Rubber products*- do. 


Average weekly hours per worker in nonman ufac turing 


industries (U. 8. Department of Labor): 
Building construction ae 
Mining: 

Anthracite. 

Bituminous coal- 

Metalliferous__- 

Quarrying and nonmetallic. - dalninkatinahen 
Crude petroleum and natural gas__..._.-- 
Public utilities: 


Electric light and power-__.--........--..-- 
Street railways and busses.......-----_-. 


Telegraph 
I oso cacatninin a cadena oaacate 
Services: 


Dyeing and cleaning.............-.-.--..- 


Power laundries-_- 
Trade: 

Retail... - 

Wholesale__-_- 


‘Revised. » Preliminary. {tT 
2 Not comparable with data pric 
§ United States totals beginning 
in July 1944 Survey 
*New series. 


re 


March 1942 for all series on average hours, except for the telephone, 


tal includes State en: 
wr to April 1945; see note 
August 1945 
garding changes in the data beginning 
Indexes beginning 1939 for retail food estat lishments and 
telegraph, ¢ 


hours. 
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80. 5 79.9 | 
64 92. 3 91.8 | 91.3 
80. 4 79.2] 786 
&3.0 | 82.2 | 79. 6 
82.7| 821] 821 
i 
. £2. 1 82.1 | 82.0 
Mv.7 1 197,71 - 117.2 
122.1 121.7} 121.7 
127.1] 127.1] 126.7 
119.8} 17.1] 114.6 
108.0 | 107.6 | 107.8 
1 109. € 110.3 | 110.6 
99.7} 103.2 
08.8] 109.0 | 
116.7 | 127.4 
96. 0 YO. 8 | 
s 257. 2 267.7 | 
144,368 | 126,312 
228 22, 981 16, 959 
742 | 97,24 85, 559 
2, 878 | 2, R7¢ 2, 860 
2 058 | ” O57 "9 
1, 438 1, 435 1, 
128. 2 137.9 137 
7 136.7 13 
15.7 45.6 | 15.8 
45. 5 45. ; 45.6 
47.1 | 46. 7 47.1 
47.2 | 46.8 47.4 
47.1 46.6 | 47.0 
46.3 } 46.3 | 46.6 
48.8 | 48.2} 489 
48.7 | 48.2] 48.7 
2] 50.5] 61.8 
45.6 | 45.5] 45.7 
48.1 | 47.8 | 48. 4 
47.1 | 47.2 | 47.6 
46.1 | 45.2 | 46. 0 
49.1 48.8| 49.3 
7.2 46.9} 47.6 
44.7 43.0 42.3 
5.0 44.4 44.3 
44.7 44.1 44.1 
3.3 43. 2 43. 5 
422) 423) 428 
| 
38. 2 38.0 37.7 
41.6 41.2 41.6 
44.8 5.2 46.0 
43.3 44.2 45. 0 
46.7 46. 5 | 46.6 
| 
40.9 41.3] 41.4 
45.9 45.7 | 45.7 
47.9 46.9 47.1 
45.9 45.7 | 46, 6 
40.7| 30.7] 30.4 
| 
42.6 38. 6 | 41.5 
44.1 42.6 | 43.1 
45.0 43.7 | 44,8 
48.9 46.8 44.9 
44.9 45.9 | 45.4 
43.1 43.4 43.3 
50. 2 50.8 | 61.8 
45.8 45.3] 45.4 
42.9 42.3) 42.7 
43.8 43.6} 43.4 
43.7 | 43. 4 43. 5 
40. 4 39. 4 39. 8 
ea 43. 2 43.0 43. 
rineering, supervisory, and admini 
for hours and earnings it he 
approximately 53,000 rks at tl 
n 1943. December 1944 figures ¢ 1 
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lished later; data back to 1937 for the telephone industry are shown on p. 20 of the Mé ay 1945 Survey; 


data for the telegraph industry are available only from 
For data beginning 1939 for t 


tRevised series 
industries), see p. 31 of the June 1943 Survey. 


For revision in the Department of Labor’s se ries on average weekly hours in all manufacturing industries, see note marked ‘‘t’’ on p. 8-13 of the July 1944 Survey 


railway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
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beginning 1940 for wat r transportation are shown on p. 
ngines industries, are available in the May 1943 Survey and data back to 1939 will be pup- 




















31 of the June 1943 Survey. 











1945 
Febru- March | ‘oy J — near Sep- 
ry March | Apri | May une July Augus nti 
‘ontinued 
| | | 
79.2 79.0 77.4 | 9.7 78.9 77. 77.4 77.6 
90.8 90. 2 | 82.2 | 88. 2 89. 2 87.1 } 87. 1 87.6 
78.1 78.4 | 77.8 | 77.3 76. ! 74. 6 73 72.2 
75.4 76.6 77.7 78.3 | 80. 81 S1.7 82.5 
2.4 slid, 82.7 82.8 83. 6 83.8 84.2 83.6 
| 
82.2 g2.1} 820] 820] 828 83. ( 84 
118.4 118.9 | 118.3 117.8 117 116.8 |} 118. 1 
119.2 118.9} 117.9 117.4} 117.9 119.3 | 121.2 
126.8 127.1 | 127.3 127.8 129 131.9 | 133.8 
} } | 
112.8 117.4} 119.7 119.8 122. ( 121.2 | 7.3] 122.3 
105.4 105. 5 | 104.7 104.9 107. 2 08.3 | 06 | ) 
109.6 109.0 | 108.0 108. 5 109 109. 4 | 9.9 | 2.2 
| | | 
97.2 | 99.3 96. 8 96. 7 96, 2 94.9 13.8 17. 
106.7 105.9 |  103.¢ 103. 0 101.1 100.0] 99.9] 102.0 
111.4 117.4} 112.4 112.7 111.2 107.9 | 04.7 
95.7 | 95.3 | 94. ¢ 94.5 94.4 94.9 | 15.8 | 7 
281.6 | 295 303. 5 303. 0 310.0 | 4) 32% 
| 
122, 435 ,740 | 131,861 | 144,182 | 144,082 | 153, 223 | 174 
10, 853 33 19, 66 24,366 | 24 7} 28,419 812 
§8. 006 | 84,906 | 88, 128 006} 94,730} 99,512 722 
} | 
2, 919 ?, 920 | 9 2, 898 2, 915 2,900 | 12,851 | 12,613 
256 256 254 253 258 | 256 25 240 
| | | 
1, 441 1, 451 1, 448 1,455 1, 482 | 4 , 476 | 8 
138.5] 139.4] 1302] 139.8] 1425] 142.2 11.9 | 7 
142.0 143.0 | 141.4 140. 4 — 139. 2 0 | 2 
| 
| 
| | 
| } 
| | 
| | 
46.0 | 46.1 | 45.4 45.0 45.2 14.3 $3.4 $2. 4 
45.4 45.4 | 45.1 44. 1 44. ( 44.0) 40.7 $1.4 
46.8 46.7 | 46.5 r 45.5 45.8 44.9 41.1 10.9 
46.9 47.1 | 46.9 46.0 46.0 45.2 ° 41.7 $1.7 
| 
46.3 47.0 | 47.0 | 45.6 45.1 42.0 41.0 
46.7 46. 6 46.4 45.7 ° 45.3 r 41.2 40) 
48.8 48.6 48.1 | 47.7 * 46.7 42.7 42.9 
48.7 48.7 48.3 47.8 46.6 42.7 42.7 
61.0 50.9 | 50. 2 48.9 47.7 7 45.6 5. i 
46.5 46.1 | 45.5 43.8 r 42.3 33.5 36.5 
47.2 47.1} 46.8 46. 2 45.8 41.9 38. 5 
47.3 47.1 | 416.8 46.9 45.9 40.8 37.3 
47.4 47.1] 45.8 44.2 43.6 38. 1 37.1 
47.1 46.9 | 47.0 46.3 r 46.6 43.7 38. 7 
47.1 47.3 | 47.1 46.2 45.7 43.3 $2.6 
43.3 43.1 | 43.6 44.0 r 41.4 40.5 40.9 
44.8 44.6 | 44.3 44.1 43.3 40. 6 42.4 
43.8 44.2 44. 5 43.8 r 43.4 41.6 41.8 
43.4 43. 5 43.2 43.1 42.8 10.3 41.9 
42.3 42.4 41.9 40.7 41.8 41.3 38.4 40.6 
38.8 39.0 37.9 36. 4 37.2 36. 7 33. 1 36. 4 
42.2 42. 5 42.0 40. 4 42.1 41.7 39.3 40. 6 
44.9 45.1 45.0 44.5 45.6 45.8 43.3 44.7 
43.0 42.9 42.3 41.6 | 42.8 41.0 r 39.0 41.9 
46.3 46.3 46. 5 45.4 | 46.4 46.3 44.0) 45.9 
| 
41.0 41.6 41.2 41.2] 41.6 41.5] *40.7 42.3 
45.5 45.9 45.7 | 45.7 | 45.4 45.1 r 43.4 43. 6 
47.3 47.4 48.3] 47.5 47.8 47.7 41.8 45.2 
47.3 45.3 45.7 | 44.2 45.2 45.5 41.8 42.3 
39.1 40.0 40.0 9.3 40.4 40.1 40.3 38. 1 
41.7 41.4 38.9 | 36. 4 41. 39. 4 37.0 
45.1 43.8 36.8 42.4 46.2 40.8 40. 1 
45.0 45.0 45. 5 | 45.0 45.4 43.9 r 42.0 
45.5 46.5 48.0 47.2 48.2 48.0 46. 6 
46.4 46. 2 45.2 46.1 46.3 45.0 ’ 46.3 
44.0 44.2 43.6 44.5 44.4 43.4 44.3 | 43.1 
51.5 51.2 51.0| 51.7 52.2] 51.6 52.31 51.3 
44.7 44.7 44.8 45.7 46.2} 46.0] 48.2] 45.9 
42.5 42.8 2 40. ¢ 241.1 241.4) 241.8] 244.1] 241.1 
| | | 
43.4] 44.3 43.9 43.0 43.8] 44.2] °41.5 43.0 
43.4 43.8 43.8 43.4 43.4 | 44.0 r 42.4 | 13.4 
| } | 
39.7 39.7 | 39.9 39.4 40.7 41.9], 41.2 40.7 
42.8 42.9 | 43.2 42.9 42.8 | 43.1! 42.4 42.4 
yees not shown itely See note marked ‘4.’ 
try at the bottom p. 5-13. 
offices and substitute rural carriers not reported previously; see also note 
le excess temporary post office substitutes employed only at Christmas 


Data beginn ng 


data back to 1939 for the aircraft engine industry will be published later; 


note on p. S-11 of the January 1945 issue). 
he Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 


Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20. 


The indexes of 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 


Octo- 
ber 





Decem-]| Janu- 
ary 











EMPLOYMENT CONDITIONS 


AND WAGES—Continued 





LABOR CONDITIONS—Continued 


{ndustrial disputes (strikes and lockouts) 
Strikes beginning In month: 


8S Spied SE SAE ae 
Workers involved_._......----.-------- thousands. 
Man-days idle during month. _. .--.-.----- a ae 


U.8. Employment Service placement activities: 


Nonagricultural placementst --..-.....-thousands-.- 
Unemployment compensation (Social Security Board): 
Continued claimsO.........-..----------thousands-- 
Benefit payments: 
Beneficiaries, weekly average ee, ee 
Amount of payments. ._.._--........thous. of do] -- 
Labor turn-over in manufacturing establishments:o" 
Accession rate....... monthly rate per 100 employees. 
Separation rate, total__._..-..-.--- Saw nen amin SE SS 
OS RSE IEE SEE Ree. aes 
POSE ERS IOI SR De | eee 
| ERLE LITE SISA RTS EPRI LAR. | YR 
Military and miscellaneous. .._.-....--------d0-_-- 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, unadjusted 
(U.S. Department of Labor)t----- ..---1939=100_ 
er ae a. eee 
Iron and steel and their products__...--...-..do-__. 
Blast furnaces, steel works, and rolling mills 
1939 = 100_ 
Rircivicnl ebiINOre «<2 ek ccc cnc wes do... 
Machinery. except electrical_-.....-.-...-.--- do... 
Machinery snd machine-shop products-...do__- 
ae eee, | ee 
a Ee Tee eA 
Transportation equipment, except automobiles 
1939 = 100 
Aircraft and parts (excluding engines) A-._.do__- 
RT I aoc mececenscccnwe do__. 
Shipbuilding and boatbnildinga---......- ab. s 
Nonferrous metals and products. ....-------- do 
Lumber and timber basic products__._-.---..do 
LE SIAR A TO EP do... 
Furniture and finished lumber products_--..- do 
ERS ee octane ome “= 
Stone, clay, and glass products__......._-- a 
Nondurable goods. ....-.-- ae ee do... 
Textile-mil) products and other fiber manufactures 
1939 = 100 
Cotton manufactures, exc. small wares_... do-__- 
Silk and sayon g0008..............-.-...---2< = 
Woolen and worsted manufactures (except dyeing 
eS ae .------1939=100 - 
Apparel and other finished textile products__do 
ESE _ pA aeee do 
WOME OTE... <n cnn cee cee do... 
Leather and leather products__..........._-. do-.- 
ee 10... 
Food and kindred products. .-......-........Co--- 
Ae ee ee meee do... 
Canning and preserving..................-. Go... 
Slaughtering and meat packing........__.- do...- 
Tobacco manufactures. .-.....-...-.-------.. ao... 
Paper and allied products___..........._..._. do... 
ee ee eet ae... 
Printing, publishing, and allied industries._...do _- 
Newspapers and periodicals*._.........._.- Oi... 
Printing, book and job*___-...........- ne “ae 
Chemicals and allied products. ...........__- do .. 
REE EC do..-. 
Products of petroleum and coal........._-_-- do... 
POON TORGINEG......6- <n nnoncnnecnss a 
SIE EERO RT | ee 
Rubber tires and inner tubes_____.________- do 


Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
Mining:t 


RES ee ee 1939 = 100... 

Bituminous coal]. .....-......-...--- bined ao... 

Enns G6:.... 

Quarrying and nonmetallic__._._._.._..__._.-. a6... 
Crude petroleum and natural gast._..._.._-_- ro 
Public utilities:t 

Electric light and power.-_..---......--.--.--. i 

Street railways and busses_.__--- btiawemcnuoe do___- 

ESE ee eee eemenee G0... 

ee eee’ do... 

Services:t 

Dyeing and cleaning. -_-............-.--...- a 

Power laundries___..-__- PEN Peele ior do.... 

eee do... 

Trade: 

Ee ere een eee Go... 
te a anne See eae 
General merchandisingt_........-.-.-... ee 

|, SR Se a eee a0....1. 

Water CEAMeOrtntion” . . 8. neccccwenaccccocs 0.2.1 


¢ See note marked ‘‘3” on p. S-10. A See note marked ‘‘§” on p. S-10. 
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* Revised. © Small revisions in the data for January 1940 to May 1944 are available on request. 


1 September figure excludes Illinois; comparable figure for August excluding this State, 1,391. 
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? Figures for September exclude California and Michigan; comparable figure for August excluding these States: Beneficiaries, 152; payments, 11, 167. 
8 States; comparable figure for September excluding the same States: beneficiaries, 394; payments, 30,966. 
o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strict)y comparable with earlier’data 
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries wil] be shown in a later issue. Indexes o 


pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 














| Jep- 
June | July | August | tember 
485 500 | 410 550 
292 290 220 455 
1, 725 1, 500 1, 350 3, 650 
1,042 1,014 825 614 
810 1,081 1, 532 , 210 
129 | 185 231 150 
9,686 | 14,352 | 17,948 2 '35, 552 
5.9 | 5.8 9 7.3 
7.9 | 7.7 17.9 11.4 
a 6 7 6 
7 LF 10.7 4. ] 
5.1 | 5.2 6.2 6. 8 
4) .4 3 2 
| 
| 
| 
302.5 | + 286.7 215.7 
3960, 8 r 373.1 238. 7 
2 5 | + 280.1 200.9 
| .3 175 
0) 273.4 
.6 274.6 
9 393 266. 4 
8 303. 9 66.1 
yf r 178.8 150 
1,999.9 | 1,713.8 818. 4 
2, 310. 4 | 1,917.2 643. 4 
3, 042.5 | 2,359.5 148.3 
| 2,193.4 | 1,952.4 | 1,125.3 
302. 7 282. 7 220. 2 
192.9 189.0 184.8 
133.9 133.8 130.9 
181.3 165. ¢ 157. 5 
165. 7 150.4 140.8 
187.7 181.7 176.8 
207.3 202. 2 191.0 193. 2 
174. 4 169. 9 159. 4 166.7 
210.3 209. 8 r 192.9 201.0 
142. 1 138. 4 133.9 138, 2 
186.7 v7.3 167.2 175. 4 
183. 1 167.5 157.3 180.3 
164, 2 151.5 135.0 142.2 
125.1 109, 2 108. 4 138. 4 
170.3 165.0 157.0 157.2 
154.1 149.0 141.2 140. 3 
196. 4 205. 8 198. 6 218.5 
174.1 174.6 170.9 174.3 
156.9 | * 250.2 | 7249.4 349. 5 
177.9 175.0 158, 2 177.6 
164. 1 151.4 r 148.8 174.8 
197.7 193. 5 184.6 . a 
183. 8 180. 7 171.7 180. 5 
139. 6 137.8 140.0 147.7 
121.7 119.7 128.1 129.8 
155.6 | 155, 1 r 151.9 166.9 
381.3 363. 0 oan. 2 267.6 
298. 5 291.8 288. 2 274.8 
229. 5 233.4 | 7 228.6 209. 4 
224. 4 227.7 224.3 200. 6 
287.3 281.3 249. 5 232. 4 
293. 8 | 286. 8 249. 7 238.8 
145. 4 | 142.7 148.0 149.8 
227.6 | 190.7 188. 0 199.7 
128. 5 121.1 114.2 116.4 
158.8 | 161.9 155.9 159. 2 
136.1 | 135. 7 * 137.8 137. 5 
119.2} 119.6 120.7 120, 6 
178. 2 | 177.1 178. 7 177. 
175.3 | 175.0 200. 4 171.2 
172. 6 kai. 7 195. 7 185. 4 
199.8) 197.7] 179.9] 199.2 
166.3} 169.7| 160.5] 1683 
171.5) 171.2] 172.0] 177.2 
| | 
134. 2 136. 4 132. 1 138. 
142.8 145. 5 144.8 | 145.8 
148.3 148.0} *141.2| 150.0 
141.9 144.7 141.3 145. 6 
744. 5 755. 5 4 nee 


October figure excludes Illinois and Idaho; comparable figure for September, 4,209. 


Figure for October excludes 


Revised series. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes 


of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked “f” on p. S-10. 


For revised data beginning 1939 for the nonmanufacturing industries, see 


p. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey). 
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Cutem stherettn stated, contiaien sheonal — | 1945 1944 a a5 1945 Be enh al.” 2 
an escriptive notes may ound in the | 4,;,. ae Srey i _ oe : res 
1942 Supplement to the Survey | “ee ag oe | “~~ = ey | March | April | May | June July | August Pn 
T T T . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
WAGES | | 
Factory average weekly earnings: } | 
Natl. Ind. Con. Bd. (25 industries)....-dollars..|...----- 49. 39 49. 42 49.91 | 650.80 50. 58 50. 99 50. 13 49. 62 50. 33 49.00 | *47.73 | 45.99 
U. 8. Dept. of Labor, all manufacturingt----- * | RS Se 46. 94 46.85 47.44 | 47.50 47. 37 47.40 47.12 46. 02 46.32 | 745.45 41.75 | 40.88 
Pe See eee ee) eae 63.18 53.04 63.68 | 63.54 63. 30 3. 22 52. £0 51. 56 51.74 | * 50.66 | 745.79) 43.89 
Iron and steel and their productst--......do.... ...-.--- 51. 48 50. 98 51. 84 51. 65 51. 56 62.09} 52.08} 651.14 51.14 | 750.41 | 746.36} 45.60 
Blast furnaces, steel works, and rolling 
eee ee ae bee Co eee 55, 46 54. 55 55. 33 55. 04 54. 58 56.10 56. 32 56. 24 55.39 0.84} 48.35 
Electrical machineryt-.-.---------- wa HS Sa! , ae Se 48. 42 48.54 | 49. 37 49. 64 49. 85 49.89 49. 59 48.73 48. 53 42.72 | 41.25 
Machinery, except electricalt-- eiOinnic howe : 55. 48 54.72 56. 05 55. 92 66. 13 56. 07 55. 46 53. 68 54.91 148.41 | 48.04 
Machinery and machine-shop productst- ee Seer 54,37 53. 84 54. 76 64. 92 55. 02 55. 06 54. £0 52. 82 53. 78 47. 81 47.13 
Machine tools_--_-. ee pa eniate Aird “eR Eee 68. 95 68.05 60. 81 60. 21 60.34 60. 49 59. 53 56. 50 58. 23 | * 53.63 51.94 
PI oo was cade caacesnadsnnenes G0... wanes §7. 85 58. 23 68. 41 59. 42 59.49 58. 99 58. 2 55. 74 55.55 °41.70 |} 44.81 
Transporation equipment, except autost_- a a Lneaee 62. & 63. 04 63. 33 62. 61 61. 56 61.13 60. 59. 56 60. 03 } 4.24| 48.38 
Aircraft and parts (excluding engines) .__d rd ners 55. 39 55. 64 66. 45 57.19 56. 22 10 55. 66 55. 32 56. 07 48. 58 44. 02 
pw ee ee ae _ Ey Sener: 60. 64 59. 90 61.18 62. 41 62. 67 62. 29 59. 62 58. 92 57.16 | 48.30 44.05 
Shipbuilding and boatbuilding Meee! ado... eee 67. 69 68. 68 68. 22 66.12 65.12 64. 56 64. 68 63. 26 64. 15 60.53 | 50.92 
Nonferrous metals and productstf- POOR ed 49. 99 49. 66 60. 86 60.92 50. 76 61.18 50. 96 49. 52 49. 55 46.06 | 44.46 
Lumber and timber basic productst RENE: eee 36. 11 34.00 33. 62 33. 72 34. 40 34. 38 35. 20 34. 97 36. 20 32. 91 33. 54 
[| i CTS Sette ERIE i ee 35. 29 32. 66 32. 28 32. 43 33.11 33. 15 34. 05 33. 90 35. 22 | 732.13 32. 53 
Furniture and finished lumber peneee. ~ ey eee 37. 48 36. 97 37. 40 37. 48 37. 95 37. 90 37.92 37. 51 37. 54 | * 33.97 35. 35 
RNNE pia ncencscndwanwensssevwnncccastees a See 37.81 7.51 37. 87 38. 16 38. 94 38. 78 38. 81 38. 23 38. 01 34. 55 35. 39 
Stone, clay, and glass productst aa a oe es 40. 82 40.10 40. 30 39. 93 40. 10 40.27 41. 36 40. 46 40. 69 39. O8 39. 0 
Nondurable goodst SE a ee RR ae 37. 97 37.87 38. 39 38. 66 38. 69 38. 96 38. 80 38. 18 38. 95 r 36. 62 37. 85 
Textile-mil] products and other fiber | 
mannfactures?...............-.......- aqeert.. |.-.--=-- 30. 49 30. 54 30. 99 30. 78 30. 88 31.07 30. 81 30. 38 31. 67 31. 50 29.64} 31.00 
Cotton manufacturers, except small warest 
| ee 27. 37 7.49 27.91 27.78 27. 63 27.79 27.70 27. 52 29. 01 29.38 | * 27.13 28. 32 
Silk and rayon goodsf--.......-.-..s-.--- ° | Se 30. 20 30. 04 30. 41 29. 76 30.17 30. 33 29. 83 29. 84 31. 38 31. 26 30. 07 31.12 
Woolen and worsted manufactures | | 
(except dyeing and finishing) f_------ er 35. 96 36. 00 36. 63 36. 73 36. 79 36. 95 36. 52 35. 38 36. 93 36. 39 | 34. 59 35. 84 
Apparel and other finished textile productst } 
pS) ed eee 31. 83 31.34 31.35 32. 42 33. 41 34. 06 32. 65 30. 81 31. 26 30.38 | * 27.98 31. 82 
ee et ee 33. 54 33.95 33. 25 33. 90 34. 69 35. 53 34. 72 32. 89 34. 38 33.32 | 30.00 32. 54 
Wotmiell’s Giotniney....-.<..<<cuco<ese a ' * S capsaian 39. 12 7. 67 38. 45 40. 35 42.70 43.71 41.37 38. 81 38.15 | * 36.72 | 7 33.75 49). 87 
Leather and leather productst_..---.-..--- ae a 34. 06 33.70 34. 27 34. 66 35. 23 36. 00 35. 73 34. 69 36. 12 35.47 | 33.62 34, 64 
Boots and shoes. a eee —_ 32. 29 31.87 32. 55 33. 33. 56 34. 46 34. 06 32. 72 34.74 34.00 | 32.24 32.9 
Food and kindred productst- sea neceenenn nn =O. a eee 38. 39 38. 86 39. 80 39. 51 38. 69 38. 94 39.15 38. 96 40.01 39. 98 38.13 39. 34 
Rie ie ee oe biked 38. 58 38. 86 39. 24 38. 57 38.18 38. 51 38. 87 38. 82 39. 37 40. 27 39. 36 ». 80 
Canning and preservingt................-@0....].-..---- 31. 67 30. 49 31.10 31. 69 32. 05 32. 28 32. 10 31. 73 32.29 | + 32.63 30. 11 31. 89 
Slaughtering and meat packing ee aa ae Sa 44. 68 46.81 48.16 47.18 42. 80 42. 92 42. 55 42. 74 45. 68 45. 08 41. 57 $5. 81 
TODEC0G MINBUINCIOIONT .. ... oo - ones enna O0s~<. lo-so-e-s 31, 53 32. 49 33. 2 31. 93 31.71 31. 80 31. 28 31. 04 32. 36 30.73 | 7 29.85 33. O1 
Paper and allied productst-.........------ Gee... isaarcna 40. 26 40.11 40. 22 40.18 40.05 40. 35 40. 63 39. 77 40. 74 40. 78 38. 70 40. 84 
DOR GI oie os ove nuaicccmcmcaan (Sie Shee 44. 24 43. 73 43.72 43.19 43.03 43. 60 43. 95 43.14 44. 30 44, 2 41.77 44. 20 
Printing, publishing, ‘and allied industriest | 
a ee 45. 06 45. 45. 84 46.03 45.74 46.61 46. 52 46. 63 46. 93 46.62 | * 46.52 48. 97 
Newspapers and periodicals*.......- el ee 49. 21 49. 63 49. 85 49. 20 49. 39 60.15 50. 60 51. 09 50. 53 50. 64 §2. 93 52. 41 
Printing, book and jop*.................- iY ee See <8 43. 93 44. 52 44.7 45.10 44.40 45.18 44. 97 44. 65 45.18 45.C0 | * 43.44 47. 58 
Chemicals and allied products -----...----- sa) CE 43. 94 43.70 44.06 44. 41 44.27 44.78 44.77 45. 26 45.24 | 145.03 | 7 43.53 43. 63 
Chemicals___..._.- naa. | Sa Se 51. 99 52. 48 52. 64 53. 31 63. 63 53.78 53. 83 54. 03 54. 23 64.11 | 53.96 51.49 
Products of petroleum and “coalt__ RISE i SE 56. 99 55. 61 56. 52 86. 20 66. 58 56. 65 58. 06 57. 24 57.72 58.01 57. 22 54. 90 
Petroleum refining.........-.-.---- Sse YS Eee 2 €0. 37 58. 66 59. 28 68. 55 59.14 59. 43 61. 26 59. 80 59. 89 60. 57 9. 77 57. 85 
Rubber productst-_.....-.-.-.---.------ a a See 50. 92 50. 59 52. 64 54. 49 54.40 50. 62 51.93 50. 09 51. 45 51. 81 46. 76 46. 52 
Rubber tires and inner tubes_............do_...|------ 58. 54 58.30 61. 62 64. 29 64.04 57. 29 59.7 57. 32 59. 20 59. 59 52. 81 1. 36 
Factory average hourly earnings: | 
Natl. Ind. Con. Bd. (25 industries)..._._......do0....|.------- 1.079 1.079 1.086 1. 095 1.095 1.101 1.101 1.100 1.111 1.106 | * 1.103 1. 089 
U. 8. Dept. of Labor, all nceupenianminnet aaa ‘eS es ‘ 1.031 1.035 1.040 1.046 1.043 1.044 1.044 1. 042 1.038 | + 1.033 1. 025 988 
Durable NE  EETRIET SOLE 7 do. ey) ee lese 1.129 1. 136 1.140 1.144 1.139 1. 139 1. 138 1. 134 1.19 | ©1.127| °1.113 1. 073 
Iron and steel and their productst_. of hak, See e 1. 091 1.089 1.095 1.101 1.008 1.107 1. 109 1.112} 1.114] °1.114| 71.112 1. 093 
Blast furnaces, stee] works, and rolling millist. a Se 1.176 1.170 1.179 1.101 1.181 1. 195 1. 199 1. 208 1.214 | 1.218 | 71.210 1.179 
Electrical machineryt eRe ER ee BENE PEE ae 1.046 1.049 1.059 1. 069 1.067 1.070 1. 068 1. 068 1. 061 1.057 | * 1.036 1. 023 
Machinery, except electricalt_........-_-- RI LES: 1, 137 1, 134 1. 146 1.149 1,151 1. 153 1. 152 1. 152 1. 150 1.148 | * 1.134 1.119 
Machinery and machine-shop productst.do--_-_.|.------- 1.116 1.116 1, 124 1.1382 1.129 1. 130 1. 133 1.131 1. 126 1. 128 1.118 1. 102 
pS EE EEE SR ES 1.15 1. 150 1.173 1.172 1.183 1.188 1. 187 1, 183 1.191 1.182 | * 1.176 1.152 
Automobilest___...-. i OS SE 1. 270 1, 280 1. 279 1.314 1.279 1. 280 1. 2£0 1. 269 1. 268 1.260 | *1.245] 1.228 
Transportation equip ment, , except autost..@o..._{-_..-... 1.301 1.318 1.309 1. 304 1. 304 1. 299 1. 205 1. 297 1. 300 1.301 | * 1.294 1. 258 
Aircraft and parts (excluding engines) _-do- * 1,177 1.178 1. 187 1.198 1.189 1. 190 1. 189 1. 189 1.196 | °1.197 | 71.187 1.176 
Aircraft engines*____.- ee ee 2 1,315 1.326 1. 330 1,350 1.323 1.321 1. 300 1. 308 1. 293 1. 287 1. 269 1. 181 
Shipbuilding and boatbuilding...._.--do-. ea - 1. 379 1.407 1.384 1.367 1. 382 1.376 1. 378 1. 382 1.385 | *1.388 | 71.385 1. 316 
Nonferrovs metals and productst--........do_.--|- te 1. 059 1.058 1. 069 1.079 1.078 1.081 1. 082 1.077 1.072 1. 068 1. 065 1.044 
Lumber and timber basic productst_.....dce_.- aioe £07 791 794 . 791 . 794 798 807 814 . 822 .810 | * .813 . 819 
Sawmills. “ie eee 798 77 779 77 777 . 780 . 790 800 809 794 r 799 . 804 
Furniture and finished lumber productst- eS Steerer . 833 . 833 . 844 . 845 . 847 . 850 . 855 . 859 . 852 . 852 r, 836 . 833 
Furniture___._-- PRERESS St Se . 849 . 853 . 864 . 86 . 872 . 874 . 881 . 883 . 872 874 . 858 . 850 
Stone, clay, and glass produetst-.- | RRR PRE . 912 . 910 . 913 .917 - 916 . 923 . 929 . 928 . 929 . 93 939 . 934 
Nondurable goodst- eee ey , a Cae . 878 . 877 . 883 . 891 . 892 - 896 . 869 . 903 . 904 . 902 r, 909 . 904 
Textile-mill products ~ and other fiber 
Mmanuiacterest.....-....0<026sc+0.0.<- dollars. _|.------- . 722 722 725 . 729 . 731 . 733 . 735 . 745 . 759 . 763 771 . 763 
Cotton manufactures, except small 
| EE ES RACE | Ng Aenea . 647 . 646 . 648 . 652 . 652 - 654 . 655 r, 667 . 692 . 705 r. 708 . 698 
Silk and rayon goodst-....--- PRA. RR eee . 706 . 707 . 708 . 709 oak -713 | . 716 . 732 . 747 *, 753 . 766 . 762 
Woolen and worsted manufectures | | : 
(except dyeing and finishing)t.......dollars__|...--.--- . 849 . 849 . 8&2 ! . 856 - 858 | - 862 . 865 . 869 - 873 . 869 877 866 
Apparel and other finished textile productst | 
a a Sea . 832 | - 824 | - 831 | . 849 . 862 | . 874 . 862 . 847 . 839 . 829 r, 846 . 875 
DOE © CINGIIES oo wink dciecenentncsnion i. ES ae . 857 | . 864 | . 861 | . 867 . 867 | . 886 . 886 . 882 . 894 . 891 . 800 . 892 
Women’s clothing§-_..._....--...-. GS ite Eee 1.027 | 1.001} 1.017] 1.084 1.106 | 1.122 1. 102 1.073 1.043 | *1.022/| + 1.052 1.119 
Leather and leather productst.- Res. Ws ae . 819 | . 812 . 824 | . 829 35 | - 848 . 8& . 859 857 851 . 857 . $52 
Boots and shoes. . Ca GREE *s as eke . 789 . 787 . 794 | . 798 . 807 . 820 824 . 830 . 832 . $23 . 832 821 














r Revised. 
t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. 
* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later. 
t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “t’’ on p. S-i3 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
to this note. Data prior to 1942 for all revised series will be published later. 


NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. S-11 AND S-14.—New series were established in April 1945‘which relate to employees 
covered by the Fair Labor Standards Act, approximately ¢ corresp onding to production workers as de fined by the Division of Statistical Standards, U. S. Budget Bureau; the new 
series are not comparable with earlier data which relate to alle t jloyees except corporation officers and executives, April 1945 figures comparable with data for earlier months are as 
follows: Average weekly hours; 42.9; average hourly earnings, 95.2 
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tee sihuetes stated, iin Sea = 1945 < 1944 1945 aes 
an escriptive notes may found in the e . . * 3 s ; Coa 
1942 Supplement to the Survey — te oH ae aS | March | April | May | June | July | August | tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg.t—Continued. 
Nondurable goods—Continued. 

Food and kindred productst-_-....-.----- Geliiers..}........- 0. 857 0. 859 0. 865 0. 867 0. 861 0. 864 0. 869 0. 874 0.877 0. 874 0. 882 0. 880 
Eee ee Saas 849 . 855 854 . 848 - 843 846 . 853 . 858 . 861 . 871 . 876 . 879 
Canning and preservingt-.-.......------- __ Ss See 790 .773 786 796 . 794 788 . 791 811 . 797 . 782 r, 823 . 790 
Slaughtering and meat packing--.-....-- Se ES 930 . 933 933 . 927 -917 929 . 929 . 937 . 953 7.946 . 940 . 958 

Tobacco manufacturesf............-------- a CORRES: 728 705 738 . 736 - 737 741 . 740 . 747 757 , 749 ’, 765 . 787 

Paper and allied productsf............-.--- __ wae 862 . 863 864 . 869 . 865 871 . 874 . 876 . 879 . 881 . 879 . 891 
2). ee ae 8 - 901 . 899 . 897 . 897 . 891 899 . 901 . 902 . 906 .913 911 . 926 

Printing, publishing, and allied industriest-.do-__--| -- 1. 102 1.104 1. 108 1, 109 1.115 1,121 1.129 1.13 1.128 | * 1,123 . 142 1. 159 
Newspapers and periodicals*...........-- | ee Eee 1. 262 1. 268 1. 268 1, 264 1, 271 1. 275 . 288 1, 291 1. 287 1. 292 1.311 1. 307 
Printing, book and $0b*................... do_._-|- 1. 037 1. 037 1.042 1,048 1. 049 1. 058 1. 062 1. 064 1.058 | + 1.052 | ° 1.063 1. 094 

Chemicals and allied preductsf----_--- i Se eae 957 . 956 . 964 . 972 . 97 975 . 980 . 990 . 997 . 999 1.003 1; 002 
i. ee ae Dae 1.117 1,121 1.125 1. 136 1, 134 1, 137 1.139 1.141 1. 149 1,149 1. 160 1. 163 

Products of petroleum and coalt | “Se ee 1. 190 1.186 1. 200 1, 206 1. 196 1. 195 1. 202 1, 204 1. 207 1.217 | *1.224 1. 216 
od), eee | ee eee 1, 257 1, 253 1, 270 1, 271 1, 261 1, 260 1. 268 1, 265 1. 266 1,277 1. 280 1. 284 

ee, ee | 2 SRE 1. 108 1.107 1. 130 1,151 1, 149 1,117 1. 136 1.132 1. 140 1.138 1.119 1.101 
Rubber tires and inner tubes_..........-- do___.|- 1, 263 1, 258 1, 260 1.317 1.314 1. 260 1. 294 1. 284 1. 307 1, 296 1. 269 1, 228 

Nonmanufacturing industries, average hourly earnings 
(U. 8. Department of Labor):* 
sway ae dollars__|-- 1. 342 1. 349 1. 359 1. 364 1, 352 1, 363 1. 361 1, 346 1.374 1. 387 1. 383 1. 392 
ning: 
SS ee do...-.|- 1, 197 1.156 1, 176 1. 154 1. 164 1.179 1. 153 1. 039 1:19 1. 219 1. 331 1.345 
ES ESN | a See 1, 191 1.173 1, 187 1, 204 1. 190 1, 197 1. 184 1. 256 1.285 | °1.254 | ° 1.249 1. 252 
Se ee ae” a Ee 1.015 1.015 1.020 1. 023 1. 035 1.042 1. 040 . 038 1.045 1. 039 1. 049 1. 055 
Quarrying and nonmetallic. ........-.....--- oe 2 . 881 . 871 . 884 . 868 . 860 . 868 . 874 . 879 . 879 r 895 . 885 . 900 
Crude petroleum and natural gas__........--.- ae eee 1. 156 1.146 1. 162 1.171 1, 183 1.175 1. 191 1.172 1. 184 1.209 | 71.186 1, 221 
Public utilities: 
Electric light and power_...-...........-.--- ee: ees 1.127 1.116 1.119 1.116 1, 122 1. 123 1,145 1.132 1. 136 1. 146 1.139 1. 158 
Street railways and busses_.................. eS eee 945 . 946 955 - 962 . 965 . 947 . 956 . 965 . 970 .979 . 974 . 983 
BR i ivinaucchauscamcenesencuccunetel do....|- 809 . 809 815 . 826 . 832 . 832 . 833 . 839 . 833 . 826 . 901 . 825 
| AS RRR eRe Sarees ee ee 928 . 930 935 . 934 . 938 . 951 1, 926 1, 926 1,941 1,944 1,977 1, 988 
Services: 
Dyeing and cleaning.....................----. | ae eee 745 . 747 746 . 754 . 758 775 . 769 765 .773 . 766 . 755 77 
- gow ae eee eee * ee ER 641 . 641 644 . 649 . 653 . 660 . 660 . 662 . 666 . 665 . 664 661 
rede: 
Se ee ee Seer Ce _ a Cees . 741 . 736 728 . 761 . 756 . 752 . 763 Pa . 769 °,773 dla 780 
i, Ee: A CERES 1. 008 . 996 1. 002 1. 006 1.013 1.016 1. 031 1.018 1.027 1. 037 1.013 1. 025 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
3 ON eee eee dol. perhr..} 0.917 886 . 886 890 . 891 . 891 . 895 . 904 . 909 . 916 . 916 . 916 .917 
er EE EDEL LTE “ae 1, 67 1. 64 1. 64 1. 64 1. 64 1. 64 1, 64 1. 65 1.65 1. 66 1. 67 1. 67 1. 67 
Farm wages without board (quarterly). ; 
dol. per month..| 95. 70 cg At ee emer: eee ere! ee | Seeman > 93. 10 | ae ea ae 
Railway wages (average, class I)___._._.- dol. per hr..|------ - 952 . 959 966 - 961 981 . 950 95 . 952 . 948 . 957 943 — 
Road-building wages, common labor: 
United States average........<..<....<-<.0-.-.u "epee 81 79 .78 74 .70 74 Bey: 75 77 . 80 83 | 79 . 82 
PUBLIC ASSISTANCE | 
Total public assistance_..............-.---- mil. of dol-- 85 79 79 80 80 80 80 80 81 81 81 | 82 §3 
Old-age assistance, and aid to dependent children and 
eee mil. of dol_. 77 71 72 72 72 72 73 73 | 74 74 75 75 76 
oe SS See eee do__.. 62 58 58 59 59 59 59 59 | 60 60 60 61 61 
ES er ae O63 8 7 7 7 7 7 7 7 7 7 7 7 7 
FINANCE 
BANKING 
i Agricultural loans outstanding of agencies supervised 
| by the Farm Credit Administration: | 
Total, excl. joint-stock land banks_.._..._ mil. of dol... 1, 846 2, 105 2, 079 2, 058 2, 041 2, 039 2, 033 2, 007 1, 969 1, 962 1, 940 1, 908 1, 876 
Farm mortgage loans, tota]..................- eas 1, 294 1, 18 1, 490 1, 467 1, 443 1, 430 1, 407 1, 391 1, 377 1,370 1, 351 1, 335 1,316 
Federal land banks... ...................... do....| 1,036 1,175 1,155 1, 137 1,119 1, 109 1,091 1, 079 1, 068 1,061 1, 049 1,044 1,040 
Land Bank Commissioner. --.......--.---- ee 259 343 336 330 32 321 31 313 309 309 302 292 275 
Loans to cooperatives, total................-- ae 152 176 207 217 220 218 211 184 148 138 133 126 130 
Banks for cooperatives, including central bank | 
mil. of dol_. 149 172 203 213 216 215 208 181 145 135 131 | 124 127 
Agr. Marketing Act revolving fund-_.__.__- 0.6. 2 3 2 2 2 2 2 2} 2 2 
Short term credit, total... ..................- a0: 400 412 382 375 378 391 415 432 445 454 455 | 447 430 
Federal intermediate credit bankso’_.._.__- ee 25 28 31 30 30 30 30 30 30 29 28 27 
Production credit associations......_.____.- do_..- 230 221 198 192 197 209 229 244 257 267 270 264 252 
Regional agricultural credit corporations. _.do___- 10 18 15 12 11 10 9 9 10 10 10 10 
Emergency crop loans.................---.- oe 101 107 104 102 103 106 110 112 112 112 111 109 106 
Drought relief loans__....._. . Rene 0... 34 38 37 37 37 37 36 36 36 36 36 | 35 35 
Joint-stock land banks, in liquidation___....._- snk (2) 2 1 1 1 1 1 1 (*) (27) | (@) 
Bank debits, total] (141 centers)t............-.._- do....| 73, 988 66, 894 70,397 | 83,168 75, 287 | 63,782 73, 599 67, 251 74,313 | 89,538 | 71,876 66,176 | * 64, 263 
gg gn, (CLES Ss do....| 34,984 | 28,558 | 30,016 | 37,678 | 34,990 | 29,065] 31,884] 29,413 | 33,678 | 41,725] 33,590! 29,388 | 28,545 
Outside New York City.........- ane nin <ipr staan do_...| 39,004 | 38,386 | 40,381 | 45,490 | 40,297 | 34,717] 41,715 37,838 | 40,635 | 47,813 | 38,286 | 36,788 | ' 35,718 
Federal Reserve banks, condition, end of month: | 
I a mil. of dol..| 43, 889 38, 700 39, 854 40,269 | 39,929 | 40.434 40, 544 41, 301 42, 168 42,212 42,195 | 42,896 | 43,835 
Reserve bank credit outstanding, total______- do....} 23,987 | 18,325 | 19,357 | 19,745 | 19,652] 20,158 | 20,311 | 21,307) 22,131 22,304 | 22,359 | 238,207 | 24,082 
Ee __, eee ee 439 345 473 80 176 321 245 489 5 46 302 362 | 334 
United States securities................-.-- do....| 23,276 | 17,647 | 18,388] 18,846 | 19,006 | 19,439] 19,669 | 20,455 | 20,954 | 21,792] 21,717 | 22,530 | 23,328 
| ear ae do....| 17,879 18, 802 18, 770 18, 687 18, 666 18, 610 18, 519 18, 457 18, 360 18, 055 17, 981 17,926 | 17,898 
| aaa do....! 17,879 4 18,552] 18,528 | 18,444] 18,373 | 18,346! 18,261! 18,207! 18,112! 18,055| 17,981 17,926 17,898 
r Revised. © Effective June 12, 1945, only gold certificates are eligible as reserves. 5 Data as of June 1. * Less than $500,000. 


! Not comparable with earlier data; see note for hours and earnings in the telephone industry at the bottom of p. 8-13. 
{Rates as of November 1: Construction—common labor, 0.917; skilled labor, $1.67. 


o'Excludes loans to other Farm Credit Administration agencies. 


* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telephone industry at bottom of p. S-13 regarding a further revision in April 1945); 
data back to 1939 for other series, except the telegraph industry, will be published later; data for the telegraph industry beginning June 1943 are available on p. S-14 of the January 


Bank debits have been revised beginning May 1942 to 


1945 issue. 


tRevised series. See note marked “‘f” on p. S-13 in regard to the series on hourly earnings in manufacturing industries. 


include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and note marked “tf” on p. 8-15 of the July 1944 Survey 
for monthly averages for 1942 on the new basis. 
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BANKING—Ccontinued 


Federal Reserve banks, condition, end of month—Con. 





Tispuiies, Otel. sco ccocun ccaced mil. of dol__}| 43,889 | 38,700 | 39,854 | 40,269 | 30,929} 40,434 | 40,544 41,301} 42,168 | 42,212) 42,195 | 42,896 | 43,835 
IN ON eo es he do....| 17,525 | 16,017 | 16,427] 16,411 | 16,165 | 16,270] 16,174{ 16,813] 17,247] 17,188 | 16,896] 17,139 | 17,861 
Member bank reserve balances__.___-_-.--- . | 15, 723 14,148 | 14,728 | 14,373 | 13,884] 14,228 | 14,166] 14,818] 15,296] 14,920] 14,794] 15,011 | 15,520 
Excess reserves (estimated)... .__.__- mega ll 962 960 1, 124 1, 625 £69 965 796 918 1, 038 1, 585 1, 037 920 1, 153 
Federal Reserve notes in circulation_______-_- do....| 24,215 | 20,792} 21,391 | 21,731 | 21,748 | 22,162 | 22,319 22,598 | 22,885 | 23,019 | 23,314 | 23,864 | ° 24,003 
Reserve ratio___..__- Ree ne a eae percent..| 42.8 51.1 49. 49.0 49. 2 48. 4 48.1 46.8 45.7 44.9 44.7 43.7 42.8 


Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month: 












































Deposits: 
WOmGnG, GONMENEE «soo occas mil. of dol..| 39,592 | 37,587 | 38,539 | 34,667 | 36,076 | 37,018 | 37,847 39,147] 40,378 | 36,367 | 37,533 | 38,140} 38,690 
Demand, except interbank: 
Individuals, partnerships, and corporations_do--- 39, 726 37, 808 38,823 | 35,219 36, 251 37, 347 37,198 | 38,907 | 40,190 | 36,525 | 37,626] 38,115] 38,577 
States and political subdivisions. __..._. aay. ae ee 1, 954 2, 039 1, 735 1, 859 1, 939 2,077 2, 289 2, 374 1, 909 1, 904 1, 864 1, 975 
United States Government__..............- do... 8, 098 5, 804 5,757 | 13,870 | 12,314} 10,623 9, 222 6, 484 6,501 | 14,978} 13,741 | 11,739 9, 406 
Time, except interbank, total__._....._.____- do....| 9, 296 7, 602 7, 611 7, 741 7, 860 8, 052 8, 197 8, 342 8, 467 8, 567 8, 786 9, 008 9, 160 
Individuals, partnerships, and corporations.do_...| 9, 148 7,436 | 7,450} 7,584 7,697 | 7,883 8,028} 8,190] 8,314 8,415 | 8,637] 8,853] 9,008 
States and political subdivisions_______- a 104 120 116 112 117 125 125 108 109 109 107 111 110 
Tyler Dnt, Gemeeeles 6 co scdcasecenasdne. a 9,977 9, 105 9, 688 9, 875 8, 856 8,915 8, 944 9, 157 9, 303 9, 799 9, 399 9, 655 9, 762 
Investments, total. ..........._.-- Ha AE do....| 48,435 | 42,643 | 43,428 | 47,257 | 47,139 | 46,867 | 46,617} 45,860] 45,905 | 49,702| 50,303 | 49,705 | 48,444 
U. 8. Government direct obligations, total...do_-..| 45,133 | 39,057 | 39,920 | 43,708 | 43,657 | 43,555 | 43,228 | 42,526 | 42,500 | 46,523 | 46,992 | 46,360 | 45,133 
5 a er Ni ee ke a a ee 969 1,774 1, 768 2, 864 2, 553 2, 140 2, 082 1, 530 1,195 1, 889 1, 656 1, 463 1,310 
Certificates. _._...-. EER) AES IS Sete RES do... 9,863 | 10,247 | 10,392] 10,099 9, 971 9,994 | 11,312] 10,845] 10,663] 10,611] 10,581 | 10,196 9, 803 
LSE eee ae eee PIE ET ete do__. 25, 133 19, 762 20, 366 21, 471 21, 937 22, 215 22, 384 22, 782 23, 276 24, 557 25, 190 25, 253 24, 840 
CE AE PORT NGS ONE BT aT “ee 9, 168 7, 274 7, 424 9, 305 9, 196 9, 206 7, 450 7, 369 7, 366 9, 466 9, 565 9, 448 9, 180 
Obligations guaranteed by U. 8. Government_do-__-. 9 599 594 615 600 357 337 318 342 20 8 11 10 
See RD Sel cc, gig lens do... 3, 293 2, 887 2, 884 2, 903 2, 882 2, 955 3, 052 3,016 3, 063 3, 159 3, 303 3, 334 3, 301 
eo ere eee elton bat A ees do... 12, 510 1], 371 11, 665 12, 630 12, 107 11, 634 11, 180 11, 316 11, 636 13, 835 13, 393 12, 841 12, 586 
Commercial, industrial, and agricultural§._.do__- 6, 328 6, 247 6, 274 6, 415 6, 350 6, 251 6, 088 5, 904 5, 765 5, 918 5, 926 5, 982 6, 218 
To brokers and dealers in securities. __...___- do... 2,177 1, 806 2, 118 1, 969 1, 869 1, 737 1,614 1, 894 2, 345 2, 727 2, 421 2, 263 2, 194 
Other loans for purchasing or carrying securities 
mil. of dol. 1, 306 851 836 1, 770 1, 462 1, 245 1, 084 988 964 2, 590 2, 409 1, 993 1, 550 
Real estate Joans___._._____. 2 Re ONES Meds do... 1, 060 1, 060 1,061 1, 054 1,049 1, 044 1,040 1,047 1,049 1, 052 1, 055 1, 058 1, 063 
ERE 60 TAIN osc cin savewotencscecencdous do... 120 81 64 107 72 71 63 105 117 78 94 7 76 
Ug eee aera arr ate do... 1,519 1, 326 1,312 1,315 1, 305 1, 286° 1, 291 1, 378 1, 396 1, 470 1, 488 1, 468 1, 485 
Money and interest rates:{ 
Bank rates to customers: 
oo a ny eee ee ee | oem Seer Bi ivcsdansekidowebou | ee eRe ae 2. 20 |. e : 2.05 
7 other northern and eastern cities._......___. | SE a See yA es, Leeaaey , | RE, Reece DOD Biicacunmadasoagte 2. 53 
11 southern and western cities............-._- Pe GSES uate EEE: yt | ee Tees » | REE eae ft | eee eee 2.81 
Discount rate (N. Y. F. R. Bank) @___.______. do__. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.0 1.00 
Federal land bank loanso’___.__-.--..._---..-.. do... 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 
Federal intermediate credit bank loans________- do... 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Open market rates, New York City: 
Prevailing rate: 
Acceptances, prime, bankers’, 90 days___-_-. do... 44 44 44 44 44 . 44 44 . 44 44 44 44 44 44 
Commercial paper, prime, 4-6 months_____- do... 75 75 7 7 75 75 75 7 75 75 75 75 75 
Time loans, 90 days (N. Y. 8. E.)_..-._....do__- 1, 25 1, 25 1, 25 1. 25 1, 25 1. 25 1,25 1, 25 1, 25 1, 25 1. 25 1, 25 1. 25 
Average rate: : 
Call loans, renewal (N. Y. 8. E.)_...-.___-- do... 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
U.S. Treasury bills, 3-mo._...-...-.--_- ie Se 375 . 875 . 375 . 875 375 375 375 . 375 375 . 375 . 375 375 . 375 
Average yield, U. 8. Treasury notes, 3-5 yrs.: 
|. ee yi Aas Sh Aes wee NEA 1 1, 35 1.34 1.35 1.31 1.22 1.18 1.14 1.16 1,16 1.16 1.17 11,19 
Savings deposits, New York State savings banks: - 
Amount due depositors____........_..._- mil. of dol. 8, 078 6, 897 6, 978 7, 116 7, 204 7, 295 7, 408 7, 500 7, 578 7,711 7,791 7, 893 8, 003 
U. 8. Postal Savings: ; , 
Balance to credit of depositors.__......_____- = 2,874 2, 257 2, 305 2, 342 2, 404 2, 458 2, 513 2, 564 2, 609 2,660 | *2,720 | * 2,785 r 2, 833 
Balance on deposit in banks._......_.. SPREE do... 6 8 8 8 8 8 8 8 8 8 7 8 7 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*._do____| »” 5, 904 5, 412 5, 595 5, 790 5, 481 5, 326 5, 576 5, 443 5, 498 5, 642 5,592 | » 5,588 | » 5,634 
Instalment debt, total*__.._.....-_...___.____- do....| » 2,125 1, 937 1,973 2, 083 2,013 1, 968 i 1, 989 2, 2, 032 2,036 | » 2,034 | » 2,051 
CSS a | aie ee do... » 753 743 773 836 778 743 732 724 720 720 713 » 706 » 717 
Automobile dealers*__.....__......-_____- do... p 210 210 208 2 192 186 184 184 184 188 192 » 196 » 202 
Department stores and mail-order houses* 
mil. of dol... 156 148 162 184 172 163 163 159 155 151 146 142 » 144 
eg oo a rr do... p 246 244 253 269 249 240 238 237 238 237 235 » 232 p 235 
Household appliance stores*__......______- do... Pil 13 13 13 12 11 11 11 10 11 11 Pil rll 
lk) i aCe do... P44 44 48 70 61 54 50 48 48 49 47 » 45 » 44 
All other*....... ese ECL Sete ee do... P 86 84 89 100 92 88 86 85 85 84 82 ? 80 > 8l 
Cash loan debt, total*__..................... do....| » 1,372 1,194 1, 200 1, 247 1, 235 1, 225 1, 260 1, 265 1, 286 1,312 1,322 | 71,33 » 1,334 
Commercial banks, debt*._..._.......____- do... Pp 428 344 346 358 359 357 374 377 388 400 406 » 406 » 413 
Credit unions: : 
PRE ae tana a padopagossuvesalakedsoces be P1117 117 116 119 116 114 116 116 116 118 119 ? 118 ? 116 
Loans made ¥ ig r 20 18 18 23 16 16 23 18 20 21 19 ?18 ? 16 
Industria] banking companies: . 2 
Hebe:.....- i. ee tile ph pads IEEE do._.. P 186 172 172 175 172 168 171 172 177 181 182 » 182 » 182 
[LO | ae as eae do...- P45 34 34 37 33 30 42 34 39 40 37 ? 36 » 36 
Personal finance companies: ‘eiial (1 poo 
WUE so bara. dca eau een tdamatiewantas cs Pp 395 361 365 388 378 372 381 381 384 389 391 P 389 } ? 387 
pO SEEN ae do-...-| p 92 68 77 106 58 56 94 7 78 82 76 P71 »74 
Insured repair and modernization debt*. ..do_._..| |” 158 115 117 120 124 128 131 132 134 136 137 p 145 » 149 
Miscellaneous debt®____...______.-___-_..- ae. P 8s 85 85 88 87 86 87 87 87 88 88 P88 | Pdi 
Charge account sale debt*___............_____-- do....| ” 1,666 1, 516 1, 664 1, 758 1, 528 1, 432 1, 662 1, 500 1, 488 1, 544 1,459 | ?1,441 | 1,470 
Single-payment loans, debt®_____...-._-._.__-- do....| » 1,357 1, 231 1,231 | 1,220; 1,206 1, 188 1, 181 1, 212 1, 260 1,320 | 1,346 | 71,359 | 7 1,358 
RGRCION MO0i  cnccn ied e e do....| » 756 728 727 729 | 734 | 738 741 742 744 746 | 751} 754) 7755 
Index of total consumer short-term debt, end of month:* } | nae 
PAMONOO nn sasassenccasssecusncastoe uns 1935-39= 100. P92 84 87 | 87 85 85 88 | 86 86 88 | 89 | » 89 » 88 
r Revised. » Preliminary. §Includes open market paper. qFor bond yields see p. S-19. {See note marked “*”. 


1 Beginning on September 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950. ; 

@A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

o' The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. ; 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin- 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now 
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De- 
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro- 
cedure {s essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 
reporting consumer credit by commercial banks. Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. 
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ae Fs Sa stated, snatianian slmanat = _ 1965 1944 aes = ac a aca __1945 ; a 
an escriptive notes may ‘ound in the ern roe J . . ™ y be ; | Sep- 
1942 Supplement to the Survey — _—_ ~ D _ | — F _— | March | April | May | June | July | August | ; oo 
FINANCE—Continued 
| 
LIFE INSURANCE | | | | | 
Life Insurance Association of America:© , | oy ie mere 
Assets, admitted, total! A-....----.------ mil. of dol..| 83,418 | 33,683 |. 33,865 | 34,103 | 34,308 | 34, 526 | 34,864 | 35,070 | 35,231 | 35, 433 
Mortgage loans, total..........--..-------- er ae 5, 257 5, 235 5, 225 5, 218 5, 218 5, 201 5, 205 5, 202 5, 182 5, 166 
DT A coctiad es icaenoomnaekenoneee a0..... 602 595 591 581 584 586 | 588 588 587 584 
a aes Ce etitedipauck eS 4, 655 4, 640 4, 634 4, 637 4, 634 4,615 | 4,617 4,614 4, 595 4, 582 
Real-estate holdings_--__-- Co ei eee ce eee 854 844 831 804 78 778 | 760 744 734 723 
Policy loans and premium notes. ----..---.--- do... 1, 662 1, 646 1, 632 1,618 1, 604 1,592} 1,581 L, 569 1, 558 1, 548 
Bonds and stocks held (book value), total_...do___- 24,409 | 24,704 | 24,911 | 25,114] 25,254 25,138] 26, 242 | 26, 367 26,616 | 26,7: 
Govt. (domestic and foreign), total._.--.--- eee 15,547 | 15,772} 15,9388 | 16,141 16, 236 | 16,021 17, 140 | 17, 212 17, 287 17, 372 
eS eee do. .- 14, 090 14,338 | 14,518 | 14,735] 14,864 | 14,629 5, 784 15, 894 15, 958 16, 050 
se SS ee a 4, 434 4, 438 4, 443 4, 431 4,411 | 4,406 4,400 | 4,408 4, 455 4, 496 
EEE eres G0... 2,462} 2,529) 2,534 2,536 | 2,553] 2, 593 2, 606 2, 604 2, 588 2, 632 
\ | a eee ee 8. 1, 966 1, 965 1,996 2, 006 2,054 | 2,118 2, 096 2, 143 2, 286 2, 221 
ia i ae eee * do__. 4 549 534 587 667 | 1,031 459 533 437 514 
Other admitted assets____- ORE RE do__. 746 705 732 762 778 786 617 655 704 761 
Insurance written: 
Policies and a | CEE thous.- 672 678 645 589 573 617 752 710 701 641 600 513 524 
Re ee oe cae ia 46 46 44 70 37 35 66 47 47 54 61 26 44 
. | ieee ee bead 345 367 344 290 299 334 398 379 367 328 290 257 261 
| ae eee d 281 2 258 230 236 248 288 284 287 259 248 230 219 
I ke : 953 | 777,793 | 776,801 | 908, 377 | 747,853 | 739,162 | 892,667 | 859,978 | 861,668 | 833, 406 | 796,907 | 687,786 | 681, 374 
_. bet Se ees do. 5,936 | 97,910 | 101,755 | 222,532 | 64,376 | 60,212 | 103,202 | 95,334 | 986,588 | 108,308 | 101,558 | 59,147] 85,850 
Se ee ke 5,640 | 134,171 | 124,976 | 140,421 | 123,724 | 123,130 | 145, 258 | 136,537 | 132, 102 | 120,720 | 108,777 | 96,921 | 98, 583 
ESE aaa ES do___- 377 | 545,712 | 550,070 | 545,424 | 559,753 | 555,820 | 644, 207 | 628,107 | 642,978 | 604,378 | 586,572 | 531,718 | 496, 941 
Premium collections, total® wis 803 | 292,693 | 309, 284 | 458, 763 | 351,354 | 333,056 | 378,659 | 306,273 | 335,614 | 357, 545 | 318,980 | 316,843 | 320, 128 
Ree “-""| 35,790 | 32,665 | 36,898 | 120,990 | 49,069 | 37,897 | 44,956 | 34,413 | 37,663] 38,759 | 49,566 | 31,066] 32,815 
OS a ee Be 164 | 20,833 | 20,407] 94.566] 31,312] 23,598 | 25,302] 21,068 | 23,075 | 20,870 | 21,479] 21,691 18, 874 
Industrial__._ “| 62,088 [| 61,419 | 57,036] 94 430] 68,424] 63,992] 73,077] 56,633 | 63,852 | 74,147] 55,831 | 64,143] 68,395 
i | ii eee do___- 761 | 177,776 | 194,943 | 298 777 | 202, 549 | 207,569 | 235,324 | 194,159 | 211,024 | 223, 769 | 192,104 | 199, 943 | 200, 044 


Institute of Life Insurance: sa iamaneal 
ayments to policyholders and benefictaries, 
7 tino hous. of dol. .| 233, 048 | 200, 236 | 201,985 | 224,886 | 241,157 | 210,979 | 244,825 | 218, 662 


225, 076 | 221,804 | 218,972 | 210,706 | 194, 468 





ee ee 
A... proree payments.__........____- ' ee do....| 109,531 | 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117, 584 | 110, 659 | 111, 152 110, 390 | 105,123 | 89, 344 
Matured endowments....................... do....| 40,350 | 30,515 | 31,133 | 20,437 | 37,596 | 30,375 | 37,823 | 32,413 | 35,760 32,492 | 31,428] 30,011 
Disability payments....--------.------------ do... 8,266 F 7,083 6, 972 6, 188 8, 104 7, 215 7, 841 7,011 7, 202 7, 089 7, 097 6, 813 
Annuity payments Ra Mier ene do_...| 15, 690 13, 955 14, 942 13, 339 19, 390 14, 232 14, 918 14, 923 15, 153 15, 713 15, 108 14, 138 
RE ene Ne ne eae do....| 36,829] 29,072 | 30,167] 54,071 | 42,923 | 36,229] 46,677] 34,528 | 36,783 34,525 | 33,997 | 34, 309 
Surrender values, premium notes, ete___.._-- do__.. 22, 382 17, 999 17, 031 20, 078 18, 048 16, 828 19, 982 19, 128 19, 026 18, 763 17, 953 19, 853 
Life In nce Sal : 

Leeda... do....| 856,736 | 724, 840 | 726,452 | 740, 329 | 737, 564 | 730,926 | 869,490 | 837, 636 | 859,800 | 812, 760 | 777,827 | 728, 204 | 675, 135 
Se do....| 62,0024 51,959 | 52,499] 52148] 58,092] 54,244] 63,176] 61,888 | 60,879 | 56,657] 55,360] 49,912] 45,920 
MRI ter ~~" do___.| 228, 787 | 187,461 | 192,674 | 181,927 | 204,556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235 | 200,069 | 177, 268 | 166, 661 

182, 812 | 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395 | 181, 744 | 186,771 | 173,389 | 170,175 | 157, 236 | 147, 268 


Wig | a nr 





Fast North Central_.-....----.-------------- do.___| 1! 
do.._.| 81,258] 71,442] 72,174] 75,129] 70,450 | 70,979 | 83.792] 81,779 | 80,463 | 78,557 | 74,621] 72,730] 67,586 


rims... RAS RAT oh: do....| 94,420] 76,669 | 74,901 | 76,083 | 71,948 | 74,258 | 89,700 | 86,831 | 85,634] 87,792 | 85,676 | 82,051 | 73, 768 
Fast South Central... ee do....| 32,759] 27,550} 29,268] 31°870| 27,466 | 27,014) 35,290] 30,972] 34,304] 36,385 | 30,590] 29,376] 29,071 
ah do....| 61,556 | 50,450 | 50,119! §5’339 | 49,991 | 52,676 | 63,309| 58,636 | 60,512] 60,431 | 57,390] 58,093] 51,492 
a aie ea aa “""""do.7 | 26,484 | 22,230 | 21,356 | 95° 493 | 22,608] 22,970 | 28,249] 24,541 | 26,082] 25,380 | 23,853] 23,672] 22, 638 
ne ers do....| 86,658] 77,450 | 73,727] g1'132| 73,054 | 74,583] 88,905] 87,246 | 98,836 | 82,934 | 80,093 | 77,866] 70,731 


MONETARY STATISTICS 












































Foreign exchange rates: a ; 908 
Argentina. _ - i oa Le ee dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 : 298 
pracil. iad... dol. per cruzeiro.. . 061 . 061 . 061 - 061 . 061 - 061 .061 . 061 . 061 . 061 . 061 . O61 - O61 
Con 4: laa teeta i iia dol. per rupee__ . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 
Canada, free rate§ eh” dol. per Canadian dol._. . 904 . 897 . 898 . 897 . 900 . 906 . 903 . 905 . 908 . 908 . 907 - 905 : 899 
nae. 0 eid on ee dol. per peso. . 570 . 573 - 573 . 572 . 572 . 571 . 570 . 570 - 570 . 570 . 570 . 570 . 970 
Ra 05. oe a ee eee a. . 206 . 206 - 206 . 206 . 206 - 206 . 206 . 206 - 206 . 206 . 206 - 206 - 206 
United Kingdom, official rate§.......-.-- dol. per £..| 4932] 4.035 4.035; 4.085) 4.035] 4035) 4.035) 4.035 4. 035 4.035 | 4.030 4.027 4. 025 

Gold: = 
SMonstery stock, U.8..............-...+. mil. of dol..| 20.036 | 20,727 | 20,688] 20,619} 20,550} 20,506} 20,419] 20,374 | 20,270] 2,213 | 20,152] 20,088] 20,073 
Net release from earmark®..___........ thous. of dol..| 34,647 |—22, 647 |—34, 669 |—46, 255 |—58, 160 |—37, 392 |—46, 924 |—53, 191 |—66,857 | 96,026 |—100,347 |—62, 990 |—19, 099 
Production: : 

Reported monthly, totalf..............--.--- do... 54,521 | 53,734) 53,446 | 55,199 | 50,782] 54,703 | 54,096 | 53,934 | r 53, 213 |r 53, 373 | 753, 383 | » 53, 501 
| Near do... 39,110 | 38,525 | 38,196 | 39,500 | 36,883 | 39,754] 39,265 | 39,321 | » 39,020 | » 39, 600 | 737,477 | » 38, 591 
A rr re ee ie. : 8, 051 7,809} 8,012) 8,166] 7,432} 8,004} 7,831 7, 614 7, 426 7, 357 7,411 7, 404 
m=. ae 2,922] 3,033 | 2,828) 2,463} 2,342) 2,446] 2,328 2, 563 2, 516 2, 078 3, 277 2, 684 

Money supply: - ae —— 
Currency in circulation__....-......------ mil. of dol._| 28,049 | 24,425 | 25,019} 25,307 | 25,200 | 25,751 | 25,899] 26,189 | 26,528 | 26,746] 27,108 | 27,685 | 27,826 
Deposits adjusted, all banks, and currency outside : Soe ss ‘ 

SNS Mia § mil. of dol. _.--] 139, 900 | 143, 200 | 150,988 |r 151,200 |7 150,800 |r 150,600 |r 150,900 |r 152, 600 |r 162, 785 |” 163,500 |» 163,400 |? 162,800 

Deposits, adjusted, total, including U. 8. deposits* 

” Be a ora... __} 117,100 | 119,900 | 127, 488 |r127, 500 | 126. 700 |r 126, 400 |r 126,400 |r 127,800 |r 137, 688 |» 138,000 |» 137,400 |» 136,600 
Demand deposits, adjusted, other than U. 8.* o , ” oe 

mil. of dol__|--- , 69,500 | 72,500 | 66,930 | 68,600 | 69,700 | + 70,900 | 73,600 | * 76,000 | r 69,053 | » 72,100 | » 74,000 | » 75, 400 

Time deposits, including postal savings*...do____|---------] 38,900 | 39,200 | 39,790 | * 40,600 | 41,400 | 742,100 | * 43,000 | * 43,600 | * 44,254 | » 45, 100 | 746, 100 | » 46, 900 

Silver: 

Price at New York__................ dol. per fine — . 707 - 448 | 448 . 448 - 448 - 448 | - 448 448 . 448 . 448 | . 448 . 448 - 529 
Production: | | 
ee eee thous. of fine oz_-! 1, 054 1,192} 1,227; 1,019 952} 1,200] 1,254] 1,198} 41,100 | 951 1, 056 ; 
aa gn: do... 2,889} 3,105] 3,247| 2 2,157 | 2,789 | 2,873] 3,153 1,655 | 2,074 2,302 | 2,300 
Stocks, refinery, U. 8., end of month......---- pie 8 ‘(: i Caer Pee Ss lee EC! KEERE PRaesties DRE ie SED) Re Eee ts He IY KS 3 =] 
‘Revised. »Preliminary. {36 companies having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are availableon request. 

@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 

o’Prior to Nov. 1, 1942, the official designation of the currency was the ‘“‘milreis.”” ©Formerly “The Association of Life Insurance Presidents.” 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rgunded to thousands) were identical from January 
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked “4” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States 
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be 
added to the January-May 1944 figures for the two items published in earlier issues. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U.S. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in 
March 1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942, also earlier 
small revisions in value data for ordinary and the total back to December 1938, are available on request. 
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| | | | | 
PROFITS AND DIVIDENDS (QUARTERLY) ® | | | | 
| | | 

Industrial corporations (Federal Reserve): } | } 

Net profits, total (629 cos.)_._...-.-.-.-.- mi). of dol_- See een UR ey eee! | ne ee | fee sae ae , | eg « p 427 
Iron and steel (47 cos.)--._-_- eo meneaeacd i ee oe eS lea  ) ae AS aca | _ SERPS SRR! 4, | ees p38 
Machinery (69 cos.)........ -...-------------- do... amare Sikakidas’ | SSR Soe: | aeeon: REDE, TS area > 35 
Automobiles (15 cos.) __.---- a ecseeleall ee Sea Se ee: IS, Se | EE RS | | SRR Seles °77 P 45 
Other transportation equip. (68 cos.)_.-......do__.- REAPS CRETE r 143 |-- Bee PoE: |, See PaaS 47 P34 
Nonferrous metals and prod. (77 cos.) _-.-..- G0...<!. IESSEE S| CE |) SEES SERS © (3 Se ON 27 P 23 
Other durable goods (75 cos.)__........-....-.do___- CEG Eee , + a a zu , *| Seen Ee igehas 2 P19 
Foods, beverages and tobacco (49 cos.).......do_-.- a eee al TE SESS |) REA 1 | r 46 P46 
Oil producing and refining (45 cos.).--....--- a ESS o--+-2---| 64 eased SE Ci tittespadinienad 64 P61 
Industrial chemicals (30 cos.)_...-..--.------- do....| a ee) | a Se | = A 45 » 43 
Other nondurable goods (80 cos.).____- oataatee do..... Se ae 37 | iba ae | Son Sea r 38 P36 
Miscellaneous services (74 cos.)__..._----- Cee cat RES PRBS, a Po RR, Pe aes r 47 49 

Profits and dividends (152 cos.):* 

Net profits........... EONS NR ee OPEN Y | ee, eae a cies dae ~ 7 || Sere i lee |, Eee Se chteiee 7269 |__- os p 293 
Dividends: | 
Preferred _------ Te Sag a ia Pe. oles do...- eee 7. | Sees Ce neN | wroeene--| Ceara P21 
OT i a ea eee ey ote F en Ces |) as aes | Ree ee Te SRY! & P 143 

Electric utilities, class A and B, netincome (Federal 
pS ., eae ee S rer hats niea ‘| eee eweiteneas i | SS 2 ee | | ee 7 116 

Railways, class I, net income (I. C. C.)@._----- an... Ee ees J | ee eee 139.4 |__... a) Sika |) ae , 123.0 

Telephones, net operating income (Federal Communi- 
cations Commission) ....................- mil. of dol_- ee, Hneeeean CO 4k. cccuaticanun ) SRE, 2 ee | Se oe RePweeaeee erect < 

PUBLIC FINANCE (FEDERAL) 

U. 8. war program, cumulative totals from June 1940:* | 
Program....----.------------------------mil. of dol_-} 383, 873 | 391,096 | 390,389 | 390, 506 | 390,350 | 389,056 | 388,856 | 390,872 } 407,084 | 406,695 | 425,086 | 433,804 | 433, 637 
Cash expenditures__-_.........----------------d0_..-] 314,872 | 229, 586 | 236, 682 | 244, 516 | 252,036 | 259,000 | 267,320 | 274 366 | 282,531 | 290,417 | 297,826 | 304, 286 | 309, 754 

U.8. Savings bonds:* 
pS | ee : | kee — 37,645 | 38,308 | 40,361 41,140 | 41,698 | 42,160 | 42626] 43,767] 45,586] 46,508 | 46,715] 46,741 
Se BOTION: Di, Wy OMG Ge oc ccccecasscnsunncase O0s.c- ae 695 1,023 2, 386 1,074 848 889 838 1, 540 2,178 1, 295 700 514 
CS ee ere ae oes 401 382 365 341 323 464 404 427 | 403 428 531 528 

Debt, gross, end of month®.--.--..-------------d0--.-| 261,817 ] 210, 244 | 215,005 | 230,630 | 232,408 | 233,707 | 233,950 | 235, 069 | 238, 832 | 258, 682 | 262,045 | 263,001 | 262,020 
Interest bearing: 

Co ee do....] 238, £62 | 192,438 | 194,192 | 212, 565 | 213,984 | 214,724 | 214,459 | 215, 140 | 217,169 | 237,545 | 240,223 | 240,713 | 239,111 
PY Ci oo i ancccctmminwacacnswcscOOe.aat 20:07 16, 170 16,583 | 16,326 | 16,688 | 17,130] 17,567 17,923 | 18,592 | 18,812] 19,558 | 20,033 | 20,518 

A ees: ee 2, 324 1,636 | 24,280 1,739 1, 736 1, 853 1, 923 2,006 | 23,071 2, 326 2, 264 2, 255 2, 391 

Obligations fully guaranteed by U. 8. Gov't: 

Total amount outstanding (unmatured)-_-_-.....do__. 4] 1, 480 1, 470 1,470 1, 496 1,114 1,119 1, 132 1, 151 409 484 515 527 

Expenditures and receipts: 

Treasury expenditures, total. .-._._- ere POE SS do...- 5, GEC &, 024 7, 828 8, 416 8, 202 7, 460 9, 433 7, 968 9, 275 9, 641 8, 557 7, 354 6, 611 
Do So 1 ae eee 5, 124 7,479 7,401 7, 503 7, 651 6, 948 8, 246 7, 139 8, 156 7, 837 7, 324 6, 398 5, 365 
Transfers to trust accounts?.......-...-...-.-d0.-.- 38 47 18 22 69 48 45 236 296 335 530 162 34 
Interest on debt------- a ebescigea haa carcino od art do_..- 172 133 5 560 191 91 628 139 66 1,009 156 99 647 
NE ae ns ad Gas wakes Genin wummwe OlReoe 617 365 35: 332 390 373 513 455 757 460 547 695 564 

Treasury receipts; total. ............-.......-..d0... 2, 581 2, 054 2, 506 5, 418 3, 587 3, 987 6, 908 2, 967 3, 398 5, 916 2, 75 3, 281 5, 192 

MIRE Ts a canccecuweraccasncuaause @Mec a. 2, 520 2, 001 2, 240 5, 416 3, 556 3, 767 6, 892 2, 929 3, 085 5, 914 2, 695 2, 997 5, 189 
i, eee eet Caen 36 29 27 29 36 23 33 33 36 33 33 32 30 
Internal revenue, total__-_-. sanwiw meus eusexQ0cnwent 2,840 1, 880 2, 300 4, 945 3, 042 3, 815 6, 431 2, 746 2, 921 5, 384 2, 527 2, 849 4, 847 

pe | ee * Seee 1, 593 1, 240 1, 501 4, 347 2, 422 2, 922 5, 818 2, 167 2, 027 4, 757 1, 743 1, 665 4, 208 

Social security taxes__._.........-. ae eee a 58 60 293 63 48 341 96 46 337 69 66 306 69 

Net expenditures of Government corporations and 
credit agencies®._.....................-mil. of dol. 274 95 —71 164 —21 313 —407 71 —154 778 222 —26 51 

Government corporations and credit agenctes:4 
Assets, except interagency, total__....-._- ee See SRE Seer es we | ee, eens | ee! es: 7 | ae 34, 707 

Loans and preferred stock, total..............do__-- aicnndeseis ba ce kein Se | ee eee ee | i, ates he | | eee eS 6, 197 

Loans to financial institutions (incl. preferred 

Pt | SIE Et eae mil. of dol_. EASES, eres | SEER, een | | ae eee | , 506 

TOG 00 FINE ok occ asecasccdcwcunccecOGs~n- eas eee | REE ee + | | Re Sa BAR 7 =o 232 

Home and housing mortgage loans--........do_-_.. ae Sees * | a Sees 1.) edie) Danek, 2 || : 1, 268 

Farm mortgage and other agricultural loans. do-_-- EGE S RE CC) ee = ts | | eres Kee fe 2, 948 

AV other.......... ips aiaighonaaie cane PSHE PALES ae... Ravcetiuenite ea ania aes | SE Sea ij. | DRS Bere c 1, 243 
U.S. obligations, direct and guaranteed_.....do___- RES Eee ee | | See See i | ae Cee {) eee 1, 756 
poe ee eee a6... EEE eee i | ee Se | || aes Bee ae ft eee 2 20, 857 
Property held for sale_..............-- Fae Se ae ees Saucihsdet | Se eee | ie artsy De aie 4 2, 518 
All other assets__.__- eT Oa TG ee a ae |) es ia Rae i | eae. ialeiidigal i eae 3, 379 

Liabilities, other than interagency, tota)___.__- ne is SSRs eee ee || Se ea A er eae, Re ee et ee 6, 632 
Bonds, notes, and debentures: 

Guaranteed by the U. S__-.-.-._.-- éataned See Seen, See a LS | ere oes | eee, Seer ees [| eee ae 551 

LS SS ED AOA ee” a RE ARS Ie Ses a || SS Se 1 | aeons Bima a ee! eee 1,135 
Other liabilities, including reserves_..........do....|.. _ _ _ ]-----.-.- aasearecpnitans i | EE eee nal ae * | ee Ce 4, 614 4, 945 

Privately owned interests__.....-- Teadaauancine ) RES Vas: “ey saat | ee eee y | REEERE Baek: Waa , eS 465 

U. 8. Government interests ____- Fe a ae EO CesT | | Ra ia aes Po” || A Ie ee | ES Wee 27, 610 

Reconstruction Finance Corporation, loans outstanding, | 

end of month, totalt._...........----.-mil. of dol_- 1, 826 9, 704 9, 846 9, 865 9, 867 9, 849 9, 713 9, 648 9, 638 9, 712 2, 105 2, 036 2, 012 

Banks and trust cos., incl. receivers........._.- do.-.- 275 335 330 322 314 307 302 299 296 292 285 280 277 

Other financial institutions _-.-__- ~peikeies tawnbede a 111 208 207 205 204 196 182 170 127 123 118 115 113 

Railroads, including receivers. -...........-..--.do_-__-| 202 343 340 312 287 276 251 240 217 214 212 203 202 

Loans to business enterprises, except to aid in national | ° 
| nD ii i aes, FC 40 32 31 31 28 25 33 33 31 30 36 35 40 

National defense.................-..-2.2.+-2---0...-| 755 8, 104 8, 265 8, 329 8, 370 8, 387 8, 294 8, 260 8, 325 8,417 816 767 | 746 

Other loans and authorizations.__............-- do....! 443 681 674 665 664 657 651 646 641 636 637 636 | 633 























» Preliminary. * Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 

! Partly estimated. Q©Revisions for third quarter of 1944, 175.4. 

? November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively. 

®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references. 

o’The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request. 

tFor 1941 revisions see p. S-17 of the November 1942 issue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “‘all other” item. Debt retirements, which have been comparatively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, al] other loans, business property, property held 
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class Aand B 
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount ofintercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked “*” on p. 8-18 of the April 1944 issue. The series on war 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover al! 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Cor oration, and other lending agencies; transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 








S-18 


SURVEY OF CURRENT BUSINESS 


December 1945 





















































































Unless qivemntieo stated, etatioticn chrongls apa 1945 1944 ; 1945 
and descriptive notes may ound in the a : a e ss % | , : 
1942 Supplement to the Survey ~ — — | D (omg "oo — | March | April | May | June | July | August ha 
, FINANCE—Continued 
| ; | 
SECURITIES ISSUED | | | | | | | | 
| | | 
Securities and Exchange Commission:t | | 
Estimated gross proceeds, tota]_........-- mil. of dol. 2,739 | °1,726 | * 2,556 |" 16,044 | °1,840 | *1,305 | *1,522/ *1,938 | * 3,176 | * 18,203 | + 2,789 © 1,330 1, 452 
m By types of security: } 

Bonds, notes, and debentures, total_....-.- do....| 2,567 ] *1,677 | + 2,522 |*15,995 | °1,789 | *1,292] *1,469| *1,854! °*3,057 | 718,196 | * 2,486) +° 1,256 1, 339 
1g ae Se CR d 905 r 693 r 346 7133 229 202 173 560 378 85 640 366 682 

UU eee 108 39 r 20 r3 37 2 41 43 102 1 219 60 79 

ae hc cen all 64 "11 r14 * 46 15 11 12 40 17 6 85 14 35 

By types of issuers: 

RI sis cian acnecnccknceeweuced 1,077 + 742 r 380 +182 281 215 226 643 497 92 944 440 795 
| EIR ae a ea 228 r 196 r 49 r 35 84 27 96 121 232 60 492 225 136 
Sa 572 * 507 * 276 r 21 ~ 66 61 125 141 187 30 304 117 374 
SE a ae 249 37 53 83 121 109 0 365 76 0 106 85 274 
Other (real estate and financial) 28 r3 r2 * 43 10 18 15 3 z 41 13 10 

Non-corporate, total@®.........-.....-.-..... 1, 663 r984 | * 2,176 |* 15,862 | * 1,560 | *1,090 | *1,296/] *1,294] * 2,679 | 718,111 r 1,845 r 890 657 
U. 8. Government. -_- 961 r876 | © 2,105 | 715,828 | *1,332] *1,060) *1,122] *1,245] * 2,637 ]+°18,060] * 1,602 r 845 606 
State and municipal... .................- 676 108 71 34 113 15 174 49 42 50 66 45 47 

New corporate security issues: 

Estimated net proceeds, total. ..............- do....| 1,057 r 729 r 373 178 275 212 221 632 485 91 925 433 780 

Proposed uses of pr Ss: 
eer do___- 150 r 125 r 33 r £6 35 28 48 102 136 5 190 80 99 

Plant and equipment. .-...-...-...-...- do... 97 r10 17 rg 14 16 28 55 49 1 147 41 50 
PI Sivan avcnuncecm nue do__. 53 r115 17 r 57 21 12 19 47 88 i 43 39 49 

Retirement of debt and stock..-......._- do__. 873 r 597 r 339 r 109 240 182 172 527 343 80 724 347 669 
See eee ara do__. 798 r 570 * 224 * 106 221 160 158 501 27 72 581 278 634 
| ke TE TG ae do... 19 r3 ri 0 0 5 1 14 12 1 5 50 1 
i ETTORE do___- 56 24 r115 r3 19 17 13 12 53 7 138 19 35 

Co aaa! do__. 34 7 (2) 3 0 1 2 3 6 6 11 6 12 

Proposed uses by major groups:§ 

Industrial, total net proceeds 218 °191 , 47 r 34 82 27 93 118 223 59 480 221 130 
ee eee 89 r115 r 22 24 28 9 41 64 117 3 163 . 63 87 
Retirement of debt and stock_......... do..- 114 °77 7 24 °7 54 16 50 52 101 50 306 157 38 

Public utility, total net proceeds--_--_.._.-. do___ 565 r 499 ¥ 272 *21 65 60 124 139 184 30 301 115 371 
| al BSS RESIS ee RET Se do__. 18 rg °7 (2) 0 0 2 12 1 0 4 1 0 
Retirement of debt and stock. ...__.._- ae... 533 r 485 r 265 * 20 65 60 122 128 183 30 297 110 364 

Railroad, total net proceeds_._..........- do____ 246 36 52 82 119 108 0 360 75 0 105 R4 270 
ee eee do_.. 27 2 4 0 0 12 0 14 18 0 12 10 4 
Retirement of debt and stock......__.- do... 220 35 48 82 119 96 0 346 57 0 93 74 266 

——— = ——— nage gene sty, total ¢ 
Securities issued, of secur ot new 
capital and aI Bn se i Cele. aoe. of dol. |1,337,816 } 898, 654 | 479,670 | 193,296 | 633,217 | 244,580 | 557,269 | 755, 702 | 585,900 | 164,135 |1,229,396 | 506, 942 | 869, 955 
New capital, total 242,021 | 177,599 | 39,270 | 38,231 | 142,943 | 41,936 | 86,046 | 126,026 | 190,513 | 51,918 | 248, 647 | 144,046 | 140, 348 

Domestic, total 237,479 | 177,599 | 39,270 | 38,231 | 142.943 | 41,936 | 86,046 | 126,026 | 184,613 | 51,918 | 248, 647 | 144,046 | 140,348 
DIE ile rceeceweum inet oceans 208, 587 | 130,618 | 22,816 | 18,681 | 42,741 | 26,925 | 62,044 | 100,856 | 156, 960 1,352 | 211,614 | 106,844 | 102, 926 
Penerel epemeles... ................-<ss.02 0 0} 10,090 0 1, 505 8, 670 0 6, 020 0 8, 000 1, 830 0 0 
Municipal, State, ete 28,892 | 46, 981 6,364 | 19,550] 98, 697 6,341 | 24,002] 19,150] 27,653] 42,566] 35,203] 37,202] 37,422 

aa a eS aa 7 4, 543 0 0 0 0 0 0 0 5, 900 0 0 0 0 

SEE EES: do.._.|!1,095,795 | 721,055 | 440,401 | 155,065 | 490,274 | 202,645 | 471,223 | 629,676 | 395, 387 | 112, 218 | 980,749 | 362,896 | 729, 607 

NS EEE TIE do_._.|1,069,702 | 714.055 | 440,401 | 155,065 | 490, 274 | 162,645 | 471,223 | 629,676 | 395,387 | 112, 218 | 980,749 | 362,896 | 725, 107 

te, cade names do___.| 988,931 } 610,535 | 335,894 | 114,104 | 272 280 | 136,332 | 295,766 | 554, 222 | 367,086 | 74,415 | 749,921 | 335,478 | 698, 466 

Federal agencies... ...................... do.._.| 42,440 } 42,370] 39,425] 26,715 | 195,460 | 17,950} 25,475 | 46,140] 19,180] 30,010 | 199,580 | 20,060 | 17,180 

Municipal, State, ete..--.-.....-...--..-- do_...| 38,331 | 61,150] 65,082 | 14,246 | 929 534 8, 363 | 149,982 | 29, 935 9, 121 7,793 | 31,248 7, 359 9, 461 

i ee See do....| 26,093 7, 000 0 0 0} 40,000 0 0 0 0 0 0 4, 500 
Domestic issues for productive uses (Moody’s): 2 

OO Sill lll A A 5 RATE RCRA SE 145 56 17 25 117 22 49 87 97 42 132 122 96 
ee aR 117 16 11 z 27 16 34 70 71 (2) 97 86 63 
Municipal, State, etc 28 40 6 18 90 6 15 17 2 42 35 36 33 

Bond Buyer: 
State and municipal issues: 
Permanent (long term)-......-..---.- thous. of dol_.| 76,752 | 113,957 | 97,431 | 48,288 | 117,473 | 12,470 | 178,125 44,031 | 39,538 | 55,832] 66,742 | 45,727 | 7 51,985 
Temporary (short term). -....--.....-...-...- __..| 64,913 | 68, 661 7,700 | 19,366 | 131, 434 15,449 | 93,780 | 39,988 | 31,747 13, 842 | 146,379 | 28,700 | 45,992 
Z SECURITY MARKETS 
A 
4 Brokers’ Balances (N. Y. S. E. members carrying 
' margin accounts) { 
Customers’ debit balances (net)_..........- mil. ofdol_.| 1,063 950 940 1,041 1,070 1, 100 1,034 1, 065 1, 094 1, 223 1, 141 1,100 1, 084 
Cash on hand and in banks.__.----....-....-._.- 2 eer eeeaceee) |Pere recone SR (RRS SSE Eee Abe) Berane oe re see 
EE Ee 2 eee 743 670 640 726 730 730 7 701 742 853 824 758 762 
Customers’ free credit balances...-..............- ei 632 430 430 472 530 540 553 575 583 549 580 573 594 
Bonds 
Prices: 

Average price of all listed bonds (N. Y.8. E.)-dollars._| 193.16 | 100.71 100.92} 101.35} 101.91] 102.58} 102.53 103.10] 103.01} 103.45] 102.97] 102.49] 102.60 
TEE eee do....| 103.61 101.38 | 101.60 101. 97 102. 51 103. 15 103. 09 103. 64 103. 54 104. 00 103. 46 102. 97 103. 08 
ee ee ee ee do....| 81.88 76. 11 76. 15 76. 33 v5 ef 79. 22 79. 30 80. 60 81. 23 80. 73 80. 07 79.94 80. 60 

Standard and Poor’s Corporation: | 
Industrial, utilities, and rails: 

High grade (15 bonds)-_--__-- 121.9 121.1 120.9} 121.4 121.6 121.9] 122.7; 1229] 1223 122, 1 122.3 13t-7-| 121.6 

- Medium and lower grade: 

Composite (50 bonds) -......-.....-.----- 417.7 115.5 115.9 116.9 117.3 117.6 118.1 118.2} 117.9 118. 1 hy de ie ye 8 
Industrials (10 bonds)_-...............- 122.0 119.9 119.9 120.7 121.2 121.9 122.9; 123.1 { 1221| 122.2 122.2} 121.7] 121.4 
Public utilities (20 bonds) 115.7 116.9 116.8 116.8 117.0 116.5 116. 5 | 116.5] 116.5 | 116.7 116.4) 115.5] 115.6 
Railroads (20 bonds) .----.-.--- 115.3 109. 6 111.1 113.2 113.7 114.3 114.8 | 115.0] 115.0 115.5 115.2) 114.4) 114.4 

ee 76.6 59. 1 61.7 65.8 68. 6 68. 1 68.9 71.9 | 77.5 81.4 80. 4 75.6 74.5 

Domestic municipals (15 bonds)t-.-..----.-- a 137.7 135. 5 135. 2 135. 5 136.6 | 138.7 140.7 141.6 | 11.3 141.5! 141.6 138.8 | 137.0 

U. 8. Treasury bonds (taxable) f--.-....-......- do....' 102.4 100.3! 100.3 100.3 | 101.0 101.8 101.6 101.7 i01.7 102. 4 102.5 102.2 | 102.0 

r Revised. « Less than $500,000. 


@ Includes for certain months small amounts for nonprofit agencies not shown separately. 


and Decembe 
tRevised series. 
notes in 


revised also to incorporate more complete and corrected reports. 


§Small amounts for ‘‘other corporate,’’ not shown separately, are included in the total net proceeds, all corporate issues, above. 
{Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 


r, data are estimates based on reports forasample group oifirms.  __ s 2% : 
There have been several revisions in the 1941-43 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time by 


revious issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. 8S. Government tax notes. g 
Revisions beginning October 1944 are shown above; unpublished revisions for 1941-September 1944 are available on 


The 1944 data have been 


request. The price index for domestic municipals is convertedfrom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
on p. 20 of the September 1944 issue. 





Revised data beginning November 1941 for the price series for U.S. Treasury bonds are shown 
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Coiep F we ta stated, stntiewine shoenah —_ 1945 Ht i 1944 oo Z ee | en 1945 
an escriptive notes may ound in the ves ? remne | De a ° . 
1942 Supplement to the Survey -“ Octo N 1 Deoem Janu Febra- E March | April pen | May | June | July | August | a. 
- P 
FINANCE—Continued 
| | | 
SECURITY MARKETS—Continued | | 
Bonds—Continued | | 
| 
Sales (Securities and Exchange Commission): | | 
Total on all re "ae exchanges: | | 
Market Pa Sa ain pas oe thous. of dol..| 122,343 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 209, 766 | 186, 322 106, 984 | 101,995 | 89,387 
ee ee eee ae do....| 172,496 | 197,373 | 208,588 | 308, 671 | 411,818 | 226,548 | 249,721 | 259,930 | 327,148 | 260,711 | 140, 213 | 143, 293 | 120, 572 
On New York Stock Exchange: | | | | | 
pe Sh aa eee ee do....} 112, 871 § 130, 747 | 129,013 | 183, 545 | 223,579 | 143, 104 | 165,095 | 165, 137 | 198,182 | 174,869 | 99,878 | 94,819 | 82, 146 
[a EEE SO CA RSS do....| 159, 869 | 185, 232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927 | 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 | 111, 792 
Exclusive of stopped sales (N. Y. 8. E.), face 
4 Se aaa: thous. of dol..| 143,971 | 166,619 | 196,864 | 266, 532 | 341, = 191, 747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 
im a ee ee on. 1, 268 247 365 349 395 585 534 514 | 601 419 | 1,000 517 
Other than U. 8. Government, total...do_...| 142,703 | 166,372 | 196,499 | 266,183 | 341, 2 191,352 | 206,191 | 245,942 | 262,981 | 222,512 | 110,430 | 117,937 | 109, 261 
REDE cca che See duacadeaderd do....| 132, 563 | 160,202 | 189,948 | 257, 840 332, 366 | 177,922 | 197, 883 235, 869 | 254, 246 | 214,843 | 105,922 | 113,110 | 104,042 
| Es ee ae ee do....| 10,140 6, 170 6, 551 8, 343 8,806 | 13,430 8,308 | 10,073 8,735 | 7,669 4,508 | 4,827 5, 219 
Value, issues listed on N. Y. 8. E.: | 

Pe ee ee mil. of dol._| 124, 802 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125, 252 
DIIDs canckokaiennnmncunenasamaatktehe do....| 122,197 | 98,400 | 97,765 | 108,438 | 109,219 | 109,329 | 109,331 | 109,161 | 108,851 | 108,299 | 123,679 | 123,956 | 122, 616 
po ee Me eons ates ae enaal brie 2, 605 2, 688 2, 685 2, 678 2, 667 2, 667 2,670 | 2,658 2, 655 2, 641 2, 638 2,637 | 2,635 

Market value, Gil MOUC8...W 565556 c access do...-| 128,741 } 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114,832 | 115,280 | 114,857 | 114,768 | 130,075 | 129,748 | 128, 511 
pO ER EE AREER INO el do....| 126,608 | 99,756 | 99,333 | 110,677 | 111,959 | 112,769 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126, 387 
| OER BERS ee ARO SE RET Ras . 2, 133 2, 046 2,044 2, 044 2, 060 2, 113 2,118 | 2,143 | 2, 157 2, 132 2, 112 2, 108 2, 124 

Yields: 

Bond Buyer: 

“are municipals (20 cities). .........- percent. 1. 56 1,64 1. 63 1.62 1. 53 1, 46 1. 38 1. 35 | 1.43 1.40 1. 46 1. 64 1. 72 
oody’s: 

DOROORI CORDORAID. oo oss hn cwiccnccncccccaces ae 2. 84 3.02 3.02 2.98 2. 97 2.93 2. 91 2. 90 | 2.89 2. 87 2. 85 2. 86 2. 85 
By ratings: 
WE xa cntige cand naebatcuakecubauaoee do... 2. 62 2.72 2.72 2.70 2. 69 2. 65 2. 62 | 2. 61 2. 62 2. 61 2. 60 2. 61 2. 62 
GREE cenbeciide ccacasaewcan eet aaee do... 2. 70 2.81 2.80 2. 76 +7 2.73 2.72 | 2.73 2.72 2. 69 2. 68 2.70 | 2 70 
Fe ee eee ee eee aay eee do... 2. 84 3.01 3.01 2. 98 2. 98 2.94 2. 92 | 2. 90 2. 88 2. 86 2. 85 2. 85 2. 85 
a ee eee eee do... 3. 20 3. 55 3.53 3. 49 3. 46 3. 41 3. 38 3. 36 | 3. 32 3. 28 3. 26 | 3. 26 3. 24 
By groups: 
RN 3.5 sn cgnayaiinnaucdadanenaue do...- 2. 65 2.7 2.77 2.7 2.73 2. 69 2. 68 2. 69 2. 68 2. 68 2. 68 | 2. 68 2. 67 
Po ae ae een do._.- 2. 84 2. 96 2. 98 2. 96 2. 97 2. 95 2.94 2.94 | 2. 93 2. 89 2. 87 | 2. 86 > 85 
Se a ee de.... 3. 03 3. 32 3. 29 3. 25 3. 23 3. 16 3.11 3. 07 3. 05 3.03 3.00 | 3. 02 3. O5 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)-_.-.......-_-- do... 1. 76 1, 87 1.88 1. 87 1.81 1.71 1.61 | 1. 57 1. 58 1.58 1. 57 1.70 | 1.79 

U. 8. Treasury bonds: 
pg ee ee eee Ots.<. 1. 62 1,93 1.90 1.87 1.81 1.75 1.70 1. 68 | 1.68 1.63 1.63 | 1. 68 1. 68 
ATS 5c santkthonsenscsaeesiveeauewda> do-_-_- 2.35 2. 48 2. 48 2. 48 2. 44 2. 38 2. 40 2. 39 | 2. 39 2. 35 2. 34 | 36 2. 37 

Stocks 
Cash dividend payments and rates, Moody’s: } 

Total annual payments at current rates (600 com- 
| RE ee LE A Ne, Sees mil. of dol__|1, 870. 94 91, 833. 24 {1,860.07 |1, 843.45 | 1, 843, 52 |1, 851.69 |1, 867.88 |1, 868. 26 |1, 870.66 |1,871.06 |1, 871.62 |1, 872.04 |1, 871. 55 

Number of shares, adjusted --_.....-..-....- millions..| 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47] 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 

Dividend rate per share (weighted average) (600 com- | | 

TRI ice in nae Sacaaheni tues we deseae toe dollars. - 1.99 1. 95 1.98 1.96 1. 96 1.97 1. 98 1.98 | 1.99 1.99 1.99 1, 99 | 1.99 
PEE EE Le en... 2. 95 2. 82 2. 82 2. 82 2. 82 2. 82 2. 93 | 2. 93 2. 93 2. 94 2. 94 2.94 | 2. 95 
pee LS) ee ees Go... 1. 92 1.89 1,92 1.90 1. 90 1.91 1. 92 1. 92 | 1.92 1. 92 1. 92 1. 92 1. 92 
Ensuranee (21 606)... ..<.-..caceccsesurcounes do...- 2. 58 2. 54 2. 54 2. 57 2. 57 2. 57 2.57| 2.57 2. 57 2.57 2. 57 2.57| 2.57 
Public utilities (30 cos.) .............-....-..- a 1. 80 1.80 1.80 1.80 1. 80 1. 80 1. 80 1. 80 | 1.80 1. 80 1. 80 1. 80 | 1. 80 
pS eee eee do... 2. 69 2. 55 2. 56 2. 56 2. 57 2. 63 2. 66 | 2. 66 2. 67 2. 69 2. 69 2. 69 | 2. 69 

Dividend payments, by industry groups:* 

Total dividend payments__..............- mil. of dol-- 315.7 300. 4 129. 2 803. 4 299. 7 139. 2 373.9 300. 1 115.5 497.4 347.9 134.8} 392.4 
TONNE io 5G cueencancccacauneaunad a 135. 3 127.5 70.9 451.4 99.1 60. 3 235. 0 130.1 | 64.4 278. 2 136. 6 63. 4 242.7 
SE 6 inked pancnscscndenecaeianimaaedenese do... 3.4 4.7 2.9 68.5 1.8 1.0 21.1 4.4 | 2.7 42.9 3.2 .8 22.1 
NU ko a ge Mee ae do... 18.8 17.2 5.4 45.8 19.8 7.9 23. 5 18. 1 4.2 25. 5 | 20. 4 4.1 27.3 
pO IT ERE eer eeepc ed a 52.0 48.5 12.9 72.0 77.2 24. 2 23. 3 | 45. 2 11.4 39.3 80. 0 29.9 24.8 
CE SE SESE POEL TASS Le WR a 12.3 12.8 2.9 68.1 16. 6 7.0 16.0 12.1 1.9 45.2 16.5 5 m3 
Heat, ent, Gd OWE... once ncaccccccnncsces G6:.<. 38.8 38. 1 31.9 52.7 35. 4 36. 1 31.1 38. 4 28.7 36.1 | 36. 6 | 29.3 32.4 
a | a ee a 48.7 46. 5 2 16.1 45.9 a 13.7 46. 4 | -2 15.1 | 48. 5 | 2 15.1 
EE SETS A OIE Ce.... 6.4 6.1 2.1 28.8 3.9 2.5 10.2 5.4 | 2.0 15.1 6.1 2.6 10.8 

Prices: 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100_. 89, 2 69. 7 70.3 72.6 73.8 77.8 74.7 80.0 | 80.6 80.7 78.8 | 82.6 | 86. 0 

Dow-Jones & Co. (65 stocks).........- dol. per share. 68. 70 53.15 53. 11 &5. 32 57. 11 58. 64 58. 62 59. 89 62.19 64. 24 63.03 | 62.33 | 65.97 
Industrials (00 stoeks) . ..... ..5..2...--cecacas do...-| 185.07 f 147.68 | 146.88 | 150.35 | 153.95 | 157.13 | 157.22 | 160.47} 165.58) 167.33 | 163.96 | -166.16 | 177.96 
Public utilities (15 stocks) .................... do...-| 35.45 25. 61 25. 45 25. 80 26. 53 27.90 27.89 | 29.09} 30.85 | 32.46} 32.96 | 32.39 33. 95 
pe te a ees do-._-- 59. 61 41.52 42.11 46. 34 48. 87 50. 39 51. 43 53.97 | 56.36 60. 48 58. 64 55. 16 57. 11 

New York Times (50 stocks)........-..-....... do_...} 130.72] 103.03 | 102.71 | 106.45 | 107.7% 110.96 | 110.43 | 114.7 119.10 | 121.15 | 117.76 | 118.69 | 126.33 
pO, ee ee ee do....| 215.06 | 174.72 | 173.52 | 177.38] 179.07] 183.30] 182.02} 188.19 | 194.09) 194.53 189.97 | 194.66! 208.50 
i oe re do....| 44.39 31.33 31. 89 35. 52 36. 51 38. 63 38. 84 41.33 | 44.11 47.77 45.56 | 42.74] 44.17 

Standard and Poor’s Corporation: | 
Combined index (402 stocks). ......-- 1935-39 = 100_- 132.0 103. 5 102.7 104.7 108. 4 113.0 111.8 114.4 118.2 120.7 118.4 117. 126. 1 

Industrials (354 stocks)_...................- a 134. 5 105. 6 104. 6 106. 4 110.4 115. 2 114.0 116.5 120.3 121.8 118.8 118.9 128, 2 
Capital goods (116 stocks) --...........--- = 122.0 95.6 94.5 96.0 | 99. 4 103. 6 103. 2 105. 5 108.8 | 109.9 107.0 | 107.6 117.2 
Consumer’s goods (191 stocks) _.........-- Go..<. 145.9 113.2 112.0 113.4} 116.3 121.0 119.3 122, 2 127.2 129.3 126.1 128. 1 139. 3 

Public utilities (28 stocks).................- do...- 114.4 92.7 92.1 92.4 | 93.8 96. 8 96. 1 98. 0 101.2; 105.9 107.9 107. 2 110.6 

Railroads (20 stocks).................------ oe 145.1 103. 4 | 104. 9 113.9 | 120.7 125.3 123. 6 129.3 134.5 144.0 140. 1 130.9} 187.5 
Other issues: 

Deanne, h.. ¥. ©. COMA oss dnc ae 124.6 107.3 109. 4 114.6] 114.4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 5.0 

Fire and marine insurance (18 stocks) _____- q6..... 134. 2 117.7 118.0 117.8} 120.8 124. 6 125. 4 123. 5 129.1 129.7 125.7 122. 2 125.9 

Bales (Securities and Exchange Commission): | 

Total on all registered exhanges: 

pT Re een thous. of dol__|1,588,683 | 749,411 | 742,746 .|1,154,134 |1, 481,383 | 1,266,858 | 1,254,928 | 1,151,042 | 1,420,050 | 1,506,964 |1,002,352 | 943, 404 |1,105,307 

EE eine AE ee eaae thousands..| 89,363 | 33,554] 31,371 | 51,026 | 69,213 | 60,069 | 54,999 | 47,316} 58,373 | 70,838 9,560 | 39,700 | 46,334 
On New York Stock Exchange: | 

pe 2 ae ee ee thous. of dol__|1,290,513 | 617, 187 ; 617,307 985, 806 | 1,248,351 |1,049,411 1,060,085 | 967, 147 |1,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 

ee ere thousands..| 62, 965 23, 480 | 22,139 | 38,418 | 51,208 | 41,887 | 38,516 | 34,454 42,373 | 50,398 | 35,836 | 28,846 | 32,465 
Exclusive of odd lot and stopped sales (N. Y. } | 

NE Ds. i.oismpacincanieamatdactmaaes thousands..! 35, 476 17,534! 18,019 ' 31,260! 38,995! 32,613! 27,492 28, 270 | $2,024 | 41,310 19,977 | 21,714 | 25,135 


" Revised. 
*New series. Data for 1941 for dividend payments are shown on p. 20 of iy" February 1944 issue. Final revisions for 1942 and 1943 will be published later. 


tRevised series. The revised yield series above and the price ‘series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 
through December 1943 are shown on p. 20 of the September 1944 issue. 
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FINANCE—Continued 
SECURITY MARKETS—Continued | | | 
Stocks—Continued | 

Shares listed, N. Y. S. E.: 

Market value, all listed shares_.-..-...-.-. mil. of dol__| 69, 561 53,087 | 63,592} 65,512] 56,586 | 59,680} 67,383] 61,497 | 62,431 | 62,637 | 61,242] 64,315 | 67,065 

Number of shares listed.-...-.-.-. -+-2-+---millions..| 1, 573 1, 481 | 1, 483 1, 492 1, 496 1, 498 1, 504 1, 512 1, 5386 1, 540 1, 544 1, 548 1, 554 

Yields: 

Common stocks (200), Moody’s......----.-.percent__| 3.8 4.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2 4.3 4.1 3.9 
Banke (i6 m0ekKs)._-__-... -....-.---< 2 20- ae 3.1 3.5 | 3.3 3.3 3.3 3.3 3.6 3.4 3.4 3.3 3.4 3.4 3.4 
Industrials (125 stocks)-.-..-.--.- ee 3.7 4.5 | 4.6 4.5 4.4 4.2 4.4 4.1 4.1 4.1 4.1 3.9 3.8 
Insurance (10 stocks) -....--.---- Sa oe do....| 3.1 3.6 3.6 a7 3.6 3.4 3.5 3.4 3.3 3.4 3.4 3.4 3.3 
Public utilities (25 stocks)-.-......-----------d0-..-| 4.2 5.3 5.3 5.2 5.2 5.0 5.1 4.8 4.7 4.6 4.5 4.5 4.3 
Railroads (25 stocks)......-.-.---- SEER do... 5.2 7.0 6.8 6.1 6.3 5.9 6.2 5.5 5.5 5.3 5.6 5.7 5.3 

Preferred stocks, high-grade (15 stocks), Standard and 
Poor's Corporation..............-. cece percent_-| 3.72 3. 95 | 3. 92 3. 87 3. 82 3. 78 3.73 | 3. 67 3. 66 3. 67 3. 69 3.72 3. 75 

' ! 
FOREIGN TRADE 
INDEXES | | | 
Exports of U. 8. merchandise: } | | 

| es ee a eee 1923-25=100._|......-- 259 269 216 204 198 231 231 261 198 201 173 135 
a eae es 118 304 316 248 240 234 271 264 301 227 228 192 r 135 
Tae SSE =": eae 117 117 115 117 118 117 115 115 114 113 111 100 

Imports for consumption: R 
| I edishi ao apes pin meneame ent Ree EEE 122 121 124 129 122 131 128 130 122 125 126 119 
ecuetea Cee aC! aa 108 104 102 104 111 103 115 112 114 106 108 111 103 
a ee ees eee SS ee eee 86 84 85 87 85 88 88 88 88 87 88 87 

VALUE 

Exports, including reex ports, total}. .....thous. of dol__| 455,312 [71,143,756 |1,184,849 | 926,962 | 901,407 | 881, 638 |1,030,059 |1,002,309 | 1,132,830 | 866,442 |r893, 150 | 737,398 |7515, 351 
Lend-lease*........ --.---.-.-.-.-.-.---.-----do_.._| 74,971 fr 896,716 | $01,990 | 686,203 | 649, 672 | 658,987 | 731,557 | 701,150 | 787,650 | 528,711 | 528,291 | 413, 398 |r 158, 484 
1 (ee eee eee ast Ra ake 122,359 | 115,145 | 91,642 | 88,276] 86,950 | 105,332 | 102,903 | 111,833 | 103,814 | 106,671 | 99,101 | 92, 285 
Latin American Republics$-.. ...---- aS es eee 87,053 | 110,825 | 93,306 646 | 71, 4€0 |r 101,144 ; 105,722 | 110,326 | 114,660 | 104,307 | 95,822 | 105, 545 
a" ___ eee eer eee eee do... ._| 2, 885 2, 109 2, 957 1, 926 1, 723 2, 305 1, 139 1, 602 3, 081 3, 436 4,519 3, 128 
SO EEE eae eT do... : 20,183 | 21,53 18,855 | 13,690] 11,321 | 13,762] 26,870] 19,912] 19,118] 18,637] 14,610 | 16,646 
|. a eee ee Nee BSS 3, 601 5, 601 5, 556 3, 836 3, 869 4, 563 4, 201 5, 149 4, 266 5, 205 3, 765 3, 585 
eee eeeeee: do....|...-.-.._] 13,349 | 18,805} 16,319 | 17,183 | 12,4282] 15,147] 15,356 | 15,150 | 17,875] 15,141] 15,656 | 16,427 
a eer eee a do....|._._.-._.] 19,209 | 24,252] 21,855 | 23,211 | 19,215 |* 24,668! 24,042] 23,670} 27,819] 24,932] 25,021 | 23,965 

Exports of U. 8. merchandise. -._..--.- ee do....| 440, 637 $71,138,382 }1,176,439 | 927,923 | 895,465 | 872,762 |1, 017,097] 985, 433 |1,116,025 | 844,513 | 848,355 | 716, 568 |" 501, 137 

Generel teeperts, tetal?........... ...-.-- 2-2-2 ss do. _.}| 343, 581 | 328,641 | 321,922 | 336,082 | 333,973 | 323,783 | 364,680 | 366,072 | 372,130 | 359, 555 |7355, 698 | 359,655 |r334, 673 
(OS Se SE re a See 114, 239 | 102,909 | 94,698 | 98,492 | 96,003 | 116,518 | 109,077 | 108,772 | 104,694 | 96,899 | 94,207] 75,786 
Latin American Republics§__......-.....-..--- do....|_--._____] 136, 985 | 128,265 | 138,782 | 146,420 | 135,010 | 146,162 | 146,992 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 

“(eee arene 2 “ek Bae 11,683 | 16,5138 | 12,804] 11,461 | 10,504 5,629 | 12,696 | 11,742] 10,789] 14,517] 19,646] 17,055 
ree See 2 ae 23,763 | 25,678 | 26,290 | 33,282] 24,277] 21,666 | 22,704 | 22,75 17,086 | 28,086 | 36,034] 31,770 
> ESR eee Ree eR ae eae 10, 000 ,025 | 21,467 | 10,004} 12,611 | 15,198] 12,338] 14,009] 10,389] 17,074 9, 393 8, 155 
OS EEA SE: Pa do....|. 32,185 | 33,862 | 33,714 | 37,896 | 33,105] 39,374] 41,907 | 31,527 | 28,191 | 20,655] 31,249 | 26,459 
_ ES SE eee | do....|..-......] 16,242 | 15,266 | 17,119 | 18,627 20,871 | 22,730 | 21,858 | 22,970] 18,731 | 17,542] 17,790] 16,321 
Imports for consumptiont_........-......-.-..--- do....| 343, 044 [* 331,602 | 323,779 | 332,721 | 353,215 | 329, 697 | 365,627 | 355,877 | 363,705 | 338,838 | 345,629 | 354, 983 |7329, 271 
- T T T 
TRANSPORTATION AND COMMUNICATIONS 
| | } 
TRANSPORTATION | | | 

i | | 

Cemmodity and Passenger | | } | 

' U nadjusted indexes:* | 
Combined index, all typest__......-...- 1935-39 =100__ | _ 230 225 214 212 | 22 227 225 229 235) = * 225 r 216 | 206 
: Excluding local transit linest_.........-.... "aE 236 231 218 216 | 229 23: 230 235 242 | 232 | 222 | 211 
Ree a ee Do 217 211 196 197 210 215 213 216 218 | 206 | 196 | 186 
| an PESOS do....|- 272 270 272 263 | 269 265 262 269 291 | 288 | 280 | 272 
Excluding local transit lines_____-- eee Go......1. 379 373 378 354 366 353 355 371 418 | °423 409 396 

By types of transportation: | 
Air, combined index_............----.-. eo 696 679 647 659 | 685 r 785 782 841 892 | 898 | 916 | 879 
; CS eR Sierra | RS 910 917 906 919 981 1, 088 1,031 | * 1,095 1,127} 1,091 | 1,093 |} 1,031 
EES eRe * aes. 556 522 475 487 | *490 584 617 ' 674 737 771 800 | 778 

Intercity motor bus and truck, combined index | } 
1935-39=100..|_.._____ 240 241 225 223 227 234 224 224 235 | 231} 295 | 221 
cre a OE OAD I. ._ 2 eee 226 230 210 213 | 216 220 208 205 207 195 | 199 | 185 
Et Re Bare 283 275 275 257 | 262 278 279 288 328 r 352 | 309 | 311 
Local transit linest............ PEE Te * : 183 184 185 189 | 188 192 185 186 186 175 173 | 170 
Of end gas pipe Uneet.............-...-2.6-0-<: 25 271 276 282 | 312 279 275 267 264 254 251 199 
Railroads, combined index-_-- 248 241 22° 225 | 241 246 243 248 255 242 229 219 
ea 226 218 204 203 218 228 226 229 230 216 202 194 
er ie 417 414 424 395 | 412 r 378 378 394 444 438 437 415 
Waterborne (domestic), commodityt__...._.- do....!- 87 73 46 ° 47 | 51 50 70 84 r 89 r 89 r 87 | 97 

Adjusted indexes:* | | 

Combined index, all typesf_............-.-.... do....!-. 223 223 216 218 | 229 233 230 232 233 223 210 | 200 

Excluding local transit linest............-.- ee....!. 229 229 222 223 236 239 237 239 239 229 214 | 204 
htt cRicanbitinadrmanemasicwnnsiss do__..|- 206 206 201 203 216 221 218 218 217 206 193 | 180 
EEE ee: a6. .5.|- 277 279 267 267 274 72 267 276 283 278 | 267 | 266 
Excluding local transit lines__........- ee” “eae 391 394 373 363 382 372 369 385 400 r 392 | 371 381 
By type of transportation: : } 
a a eee _ ae 687 696 679 695 707 796 77 8 863 876 | 880 844 - 
oe nt, ETE TT ae 910 917 906 919 | 981 1, 088 1,031 | * 1,095 1, 127 1,091 1,093 | 1,031 
oaks eee eee 539 549 528 547 | *627 602 605 654 689 734 740 721 
Intercity motor bus and truck, combined index | 
1935-39=100_. |_ 230 236 224 237 237 244 230 229 230 * 227 216 211 
For-hire truck.......... peiunboncigwieniniaiine \ See Oo 212 221 210 224 | 222 227 212 209 205 199 199 185 
ee do....!- 290 | 286 271 277 | 284 298 200 296 314 r 321 73 | 296 
’ Revised. t See note marked “*”. 
































* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 for the series marked ‘‘t’”’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for 
ecem ber 1943 will be shown later. 


annua! totals on lend-lease exports for 1941-44; monthly data prior to 


} For revised dats for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. 
§ Revised security regulations now permit publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected 
Latin American countries formerly show1i in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | 
| | | | 
Commodity and Passenger—Continued | 
Adjusted an. onl 
By type of transportation— Continued. 
teu transit on ae aa _.-1935-39 = 100. ane RE 182 184 180 188 185 189 182 185 187 183 181 172 
OIPaNG WES DING UNOR... 22. c ce ccceccncneces do... : 265 269 268 71 293 271 272 273 274 265 261 207 
Pa ant a a I nel Sh Se ee 242 239 232 229 246 251 251 254 254 239 221 211 
OININCNON ced ano naavadosesesccaand . el Se 217 213 208 207 223 232 233 233 231 218 198 186 
a es Se Gente do... | meee 433 439 416 396 423 396 394 415 427 408 399 403 
Waterborne (domestic), commodity-..-......- do... : 71 74 69 77 $l 76 71 7 72 72 r72 81 
Express Operations | 
Onietatine TOVOUNGs 6 cnc ncdiccacdoccdcede- thous. of dol_ |- 22,092 | 22,826] 26,953 | 23,183 | 23,253 | 23,831 | 22,516 | 22,952 | 22,879 23,144] 22,623 22 484 
Operating income..........-.- na See alee do... | 123 75 93 71 76 4 40 32 51 58 72 91 75 
Local Transit Lines 
Wares, GVOCRSO, COBD 1OIGc occ occa oe cc ccucccnncocad cents_ 7.8198 | 7.8198 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115] 7.8115] 7.8198 
Vg | ae ae eee __-thousands...|1,586,149 [1,616,870 | 1,567,130 |1,684,230 |1,648,350 {1,537,610 |1,704,580 | 1,588,850 | 1,650,745 |1,595,211 }1,550,679 |1,534,940 |1,450,840 
Operating revenuest_.-.....-- pad tal teal 6 thous. of dol_.|__-------] 117, 100 | 113,600 | 122, 100 | 117, 500 | 107,900 | 119,400 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105, 351 
Class I Steam Railways 
re ae vols Sy ne 39=100 ‘ 148 144 128 132 130 136 139 142 145 143 132 137 
i > 1 SO es 5-39 = % 28 2 2 32 37 
eee Soria hak gl oop teas) do... 109 143 143 127 141 139 137 126 126 143 136 128 143 
Ooké........ ah aeons 5 a ame eatae eowae mee wee ae 111 78 181 175 185 188 192 176 191 178 187 160 154 
Forest preducts--.......----- eS ee Lee do... 115 140 135 120 128 128 134 133 143 149 140 140 135 
Grains and grain products..-..............--- do__- 158 147 147 126 128 117 124 141 147 158 188 176 163 
PS SS eee mone do... 189 184 170 124 115 07 102 111 108 99 97 109 150 
BAIN CAE Bidar i accdanacukecudccewws do... 72 69 7 65 63 64 68 71 69 68 67 65 69 
ES epee er eae pm Sa ee ae 215 237 138 41 40 42 63 203 268 263 273 249 261 
Miscellaneous------- eS SRE REESE Sy do... 136 156 155 142 143 142 151 151 152 150 148 133 136 
Combined index, adjustedt- ---- DISA SS cr 118 137 141 137 143 139 145 141 140 140 139 128 7127 
“2 Nepean” Sn 109 143 143 127 141 139 139 126 126 143 136 128 143 
Coket---- - UA SEAM Ee ie DEPRES we NE do... | 113 182 181 166 176 178 190 180 193 181 193 167 155 
We aoe oro hii inde acwdat do... 109 133 138 135 142 133 134 133 137 144 140 133 125 
Grains and grain productst-_............--..- do... 158 147 150 134 128 119 134 160 167 155 157 163 146 
pS See Se a Se eae aoe do_.. 123 120 135 128 120 121 129 124 120 124 121 115 114 
eS eee ~ ee 69 66 68 68 66 66 67 71 69 68 67 64 66 
| NSE AEE RSS RENO TIE OE do. . 144 153 153 133 161 168 218 204 204 170 171 166 ° 174 
fe re nee ae a SS ee ay RO es. 125 143 149 151 157 152 159 153 151 146 146 132 126 
ight adings « Ska Meeps 
ea a ae wa es bi ES eel eee thousands. 3,151 | 73,598 3, 366 3, 699 3, 002 3, 050 4,019 3, 374 3, 453 4, 365 3, 378 3, 240 4,117 
SM a dsc soins aden caniinutinnecdel CAE OR 505 r 694 665 755 661 671 828 613 600 855 635 604 842 
el RET Ee ESS AEE SS ae do... 34 57 56 67 56 59 76 56 60 70 57 51 59 
VOPERE PIOCII sae sn noe cn ccien oc ucn Sey Aree: do... 142 173 163 18] 150 160 207 164 174 228 165 173 205 
Grains and grain products do 223 208 204 219 176 167 218 200 209 274 257 248 287 
en ee 106 104 93 88 63 54 72 62 62 69 52 59 99 
WAIN Ts Gio cS oc ccnccwcaseouncs do.__.| 456 r 436 424 499 383 395 536 451 438 530 406 408 524 
OTe cas eee ees ia SEA 250 27 176 58 45 46 88 228 303 371 300 285 356 
Sn lg oe a do._. 1, 436 1, 654 1, 585 1, 833 1, 467 1, 499 1, 994 1, 600 1, 607 1, 967 1, 506 1,412 1, 745 
Freight-car surplus and shortage, daily average:® ; 
Car pate ag <2 APOIO SRE CT SS thousands__ 20 8 11 14 14 13 10 13 16 13 31 8 11 
Car —— lt AP ee ee Re a RT EE AAS do... f 6 5 3 9 16 19 15 9 7 7 5 
Fi i rations: f Saas 
Onarisen vevenats, | Saeuaae thous. of do)_.| 696, 991 }7818, 303 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778,985 | 823,025 | 820,39u | 796,129 } 755, 218 | 679, 178 
MI eos hecin ae aningiigiienacccte amet __...do....| 492, 288 [611, 589 | 585,432 | 555,810 | 558,874 | 536,82) | 623,184 | 594,314 | 626, 427 | 611,110 | 589, 583 4 547,629 | 488, 612 
LS aR po ipa ee Pe Aa CORA DN do....| 146, 504 f 146, 369 | 140, 288 | 146,412 | 139,243 | 125,857 | 133,630 | 129, 202 138, 935 | 152,185 | 150,734 | 153, 254 | 140, 146 
OPeRWEIS GEDUDION. «on - as on nin enc Sates denne -_do....| 626,652 [7 538, 960 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547, 263 | 621, 193 
Taxes, joint facility and equip. rents__..._...-.- do....| 15,900 |7181, 528 | 164,644 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 | 182,567 | 149,985 | 121, 272 13, 990 
Net railway operating income............----.-do.._.| 54,439 } "97,816 | 91,579 | 69,584 | 73,016 | 73,163 | 99,885 | 91,905 | 99,926 | 96,115} 97,126 | 86,683 | 43,994 
Y aac 59, 822 63, 506 41,474 39, 048 37, 378 62, 931 55, 558 64, 649 65, 755 62, 990 51, 152 8, 849 
Net pe spe eaeuae Mee awewea er a ; ’ ' , 
results: | : : 
OT ae 1 milet ‘ mil. of tons__! 5 67, 679 63, 203 61, 107 60, 681 58, 954 68, 315 65, 286 68, 647 66, 598 64, 732 60, 509 56, 058 
Revenue per ton-mile...........---.-.---.-.cents_.| --| _..959 . 983 ‘971 984 968 968] 968] .976 "977 971 ce anes 
Passengers carried 1 mile.........--.....- millions. |- : 7, 790 7, 468 7, 908 7, 372 6, 684 7, 048 6, 826 7, 347 8,015 8, 185 5) ee 
ghee be pte cnenad —— mil. of do! ? os 791.2 788. 5 780. 3 766. 4 781.2 796.3 799, 2 795. 9 830. 9 791.0 704.9 691.1 
Freight el aM ee | a 584.7 | 587.2] 586.2] 566.9| 884.6] 602.8] 608.0| 598.5] 626.4] 597.2] 5140] 500.8 
| ARREARS eI: Nes dawns 50.0 | 147.1] 144.1] 145.3] 130.5] 1351] 1337] 1405] 147.0] 1382] 136.7] 140.7 
Railway expen TE ok ELIE Ee ee BORN Pe é0....! . 709. 5 697.2 711.3 673. 2 678.3 698. 4 703. 6 704. 1 724.7 695. 6 648. 2 654. 7 
Net railway operating income do 81.7 91.3 69. 0 93. 2 102.9 97.9 95.6 91.8 106. 2 95. 4 56. 7 36. 4 
e .= nicer se seenenewts an 3 53.5 : 59.5 67.7 63.1 61.7 57.4 71.2 61.4] 22.5 2.2 
ee NII c= cco chuctn ccitawaescscousounemewe do....! 43. 53.5 29.8 59. £ ‘ i x 7. 71. 5 22. a3 
Travel 
ions on scheduled air lines: | 
er" r ‘ eS Pee AEE Re SEED. thous. of miles__! baa 14, 596 13, 942 13, 651 14, 294 12,989 16, 137 15, 969 17, 607 18, 042 19, 410 20, 196 19, 571 
Express carrfed......_---- shana utile thous. of Ib- -- 6, 763 6, 202 6, 449 6, 850 6, 813 8, 627 7,716 . 7, 973 7, 677 6, 710 4, 938 
a ee er ..---Dumber..|- __.-] 497, 664 | 455,726 | 414,992 | 430, 233 | 401, 563 | 532, 286 | 543,755 | 612,912 | 659,861 | 713, 382 | 752,653 | 713, 056 
a flown................thous. of miles._|.--------] 239,022 | 217,338 | 204, 513 | 209, 289 | 190,324 | 251,171 | 256,892 | 289,846 | 306,873 | 331,639 | 343, 889 | 328, 929 
Hotels: } o i ot ; : 
Average sale per occupied room .....--.------ dollars_. | 41 9 4.04 4. . 3. a 3. : 3. = 3. = 4. bo 3. b> 4. - r 3. = 4. 28 4. - 
— | me total..| P nt R ona A a . A. a. = B p. a 
y ee |. See ees Sipe 1929= 100..| 217 2 7 7 207 
ore ravel: j 
i A) ae es number..|..-- aula 14, 504 14,725 | 15, 523 12, 820 13, 169 9, 952 12, 978 15, 674 Sf leaeticartoviecsn Wea is ance 
U.S. citizens, departures. .........-.- ee. SE ee oe 8, 001 7,016 | 8,101} 8,408 7, 652 7, 803 9, 652 CS ee tf eee soe : a 
6G. oSicc ayer su ites a wacdnaeeed a, Se 716 458 | 490 | 429 455 557 689 | 935 | ee ee eee eee 
Immigrants_-_._- ES ee en ee eee A SS ° ED Deon o 3, 247 3,401 | 2,792; 2,751 2, 703 3, 156 3,790 | 3,674] 3,734 |.-..----- Baia ieais . 
Passports issuedo” _..--- lac agnl alle sin cx ele eigen Was adalat 10, 694 10, 302 13,111 | 13,484) 14,819 13,883 | 7,218 | 16,043 15, 242 9, 275 .. BOS ik... ” 
r Revised. o'Includes passports to American seamen. 4 Deficit; 


{Revised data for freight carried 1 mile, August 1944, 68,478, September 1944, 65,032; net income, August 1944, 60,401; September 1944, 56,503. 

qData for September and December 1944 and March, June, and September, 1945 are for 5 weeks; other months, 4 weeks. 

tThe indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial] operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for loca) transit lines cover 
all common carrier bus lines except Jong-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated tota] revenue 
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later. f 

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions bave been made in the indexes for loca] 
transit lines, oi] and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request). 

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the 
ast week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey. 
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Jnless otherwise stated, statistics through 1941 
and descriptive notes may 
1942 Supplement to the Survey 
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TRANSPORTATION—Continued | 
Travel—Continued 
National parks, visitors._.......-. tricmewode number.-_| 327,843 | 69,816 | 34,705 | 21,230 | 
Pullman Co.: 
Revenue passenger-miles......-.---.-- _.. thousands... |_________}2,414,808 |2,249,627 |2,240,875 
Passenger revenues_.......-.....-..- .- thous. of dol.-|______- 13, 672 12, 780 12, 809 
COMMUNICATIONS 
Telephone carriers:] 
Onsretis Tevenees.. ... ..~. 620-055-5000 thous. of dol_ 166, 857 | 165,244 | 171,044 
Re eee" ae 2 90, 405 89,916 | 91,088 
I Ne pucieweesae er = he 63,310 | 62,179 | 66,396 | 
te eee eee eee 105, 485 | 105,081 | 117,036 | 
ESS ane" reas eee 20,663 | 19,987 | 23,348 | 
Phones in service, end of month._._.-....thousands_- : 24,303 | 24,340 | 24,382 
Telegraph and cable carriers:§ 
Operating revenues, total__.......-.-.- thous. of dol-_!--- ‘ 16,943 | 16,218 17, 767 
ye ge | eee : | meee ee 15,668 | 14,876 16, 190 
Western Union Telegraph Co., revenues from | 
cable operations...............-.- thous. of dol_- : 1,041 | 1,012} 1,085 
CR ence caccewkomasowenneuuscten do e 1, 274 1,341 | 1,577 
ee eae eee ee ; 13, 033 12, 866 13, 104 
Net operating revenues_._..--.--.-.--- canals ee | oh i 2, 029 1,483 | 2, 438 
Net income trans. to earned surplus_.._.-.---- ‘ey eee 848 1, 691 5 363 
Radiotelegraph carriers, operating revenues- - --- do 1, 55% 1, 657 1, 766 


found in the | che: 


1945 1944 


Octo- | Novem-/ Decem- 


ber ber | ber | ber 


| 
| Janu- 


ary 





| 


2,282,407 


| 13, 446 | 


174, 063 
| 93, 140 


67, 455 | 


107, 271 


20, 785 


24, 515 


17, 120 
15, 651 


1, 469 
12, 917 


qt 
2, 265 


1,014 | 
1, 676 | 











CHEMICALS* 
Ammonia, synthetic anhydrous (100% NHs): 


a ea es short tons_-}- 
eee do.-_. 
Calcium carbide (100% CaCs): 
I alee eal ncn cccncnekaacncene do...- 
Stocks, end of month__-__- LE TE do.--- 
Carbon dioxide, liquid, gas, and solid (100% C0O3s):© 
REIT thous. of Ib_ 
ee ES ea eee do... 
Chlorine: 
IN lla ee ain clmmmnanne short tons_.J______- 
es G0... 
Hydrochloric acid (100% HCl): 
ee ce ua. oieicibee do_-_-. 
ES ne do__. 
Hydrogen, production..-..........---.--- mil. of cu. ft_. 
Nitric acid (100% HNOs): 
ee ee short tons- 
Bienen; one Of month... .6.22...52006..c cece do 


Oxygen, production-_-......-............mil. of cu. {t- 
Phosphoric acid (80% HsP0O,): 
EES ea Cre short tons. 
a Ee: Mer 
Soda ash, ammonia-soda process (98-100% Na:COs): 
a See eee eee short tons- 
Stocks, finished light and dense, end of month_..do__- 
Sodium hydroxide (100% NaOH):¢ 





I ie Slercins eae cairacuiceda doo ee 
ee eee "ee 
Sodium silicate, soluble silicate glass (anhydrous) :® 
OR ee eee SEES short tons_ 
Oe ae ee Go. .2 
Sodium sulfate, Glauber’s salt and crude salt cake: 
| Se short tons. 
ee Weer Or MI sce ce wcccwntd do... 
Sulfur: 
Se ee Siniteceewesee long tons_ 
OT eae do--. 
Sulfuric acid (100% HsSO4):® 
AES a eee short tons-. 
EE OS ee eae do-.. 
Acetic acid: ¢ 
SE Fe ae thous. of Ib_- 
Le do....}- 
Acetic anhydride: 
Production____-- iti bicabactibaunn tuna WAaeinkel ee Se 
EEE LE 06.108--- 
Acetylene: 
ee thous. of cu. ft_- 
ES ES ea ee 
Acety! salicylic acid (aspirin): 
Se thous. of Ib_-. 
ONE GE Pas cecccnctecwecsests do.... 


r Revised. 4 Deficit. 1 See note marked ‘‘¢".” 


o’Production figures represent total production of liquid material, including quantities evaporated to solid caustic. 


CHEM ICALS 


AND ALLIED 


49,113 | 49,721 


| 


4, 802 5, 064 | 


| 


67,807 | 65, 806 


31,706 | 32, 705 | 


76, 134 65, 225 
9,108 | 9,397 


103, 517 | 101, 999 


— 34, 454 35, 106 


41,955 | 42,571 
5,795 | 6,249 
1,551 | 1,530 


52, 487 54, 626 
12, 892 11, 684 


| 379,472 | 374, 453 
37,113 | 39, 725 


153,929 | 158, 219 
1 59, 226 | 1 57, 479 


36,757 | 39,387 
43, 506 | 44, 654 


were 67, 838 | 68, 109 
_...-| 78,9065 | 83, 735 


| 312,060 | 203, 551 
4,110,395 |4,089,622 
| 


| $14,487 | 820,617 
213, 457 | 216,230 


cone 27,572 | 29.999 
peNe 9,281 | 11,235 


42, 084 | 42, 327 
482, 408 | 450, 165 
11,615 | 9, 966 


834| 774 
819 | 910 


4,966 | 5,059 | 


beteadk: 3,261 | 3,690 | 
“a------| 2,075| 2,114 


12,083 | 12,380 | 


50, 833 | 
6, 120 | 


63, 713 | 


30, 382 
58, 747 
8, 940 


107, 065 
6, 506 


34, 346 | 


3, 751 


2, 086 


41, 328 | 
7, 380 | 


1, 497 


68, 237 | 


12, 973 
368, 5&8 


58, 161 | 
166, 029 | 


163, 932 
40, 901 


50, 677 | 
67, 490 | 


87, 283 


280, 580 
4,100,320 


853,001 
253, 479 


27, 941 


9,113 | 


43, 900 | 
12,108 | 


| 450, 991 


9, 910 


846 
980 | 


49, 863 


57, 716 | 


| 9, 066 


103, 953 
8, 127 


w 
eon 
> 
on 
~ oO 


Ww 
© 
o 


51, 264 
13, 378 


365, 718 
76, 658 


161, 100 
| 1 64, 204 


38, 397 


64, 336 
| 
| 
| 275, 722 
|4,034,453 


| 
| 853, 930 
262, 681 


| 29, 526 


10, 977 
| 453, 005 


9, 488 | 


887 
1,114 





20, 075 


| 

| 

| | 
964 

| 

| 

| 

| 

| 


7, 409 | 


61, 759 | 
28, 307 | 


46, 811 | 


86, 665 | 


12) 469 | 
44, 833 | 


Febru- 
ary 


2,015,316 
11, 695 


166, 039 | 
90, 204 | 
62, 402 | 


103, 866 
| 21,147 


15, 146 
13, 902 


11, 842 


585 


22, 893 


24, 580 


878 | 
1, 244 | 


1, 445 | 


1, 692 | 


| March 


34, 520 


2,069, 227 


12, 427 | 


176, 142 
91, 964 
70, 359 
112, 589 
20, 568 
24,613 


17, 429 


16, 018 | 


1, 410 
12, 829 
2, 666 
1, 502 


1, 882 





1, 016 


42, 912 
2,046,445 


12, 291 


172, 229 
91, 607 
66, 660 

11, 221 
19, 576 
24, 631 


16, 149 
14, 842 


904 
1, 307 
12, 302 
1, 942 
4 21 
1, 889 


PRODUCTS 


| 


44, 756 
6, 766 
25, 734 


58, 424 
10, 688 


92, 066 | 


33, 671 | 


| 
6, 169 
| 
| 


| 40, 067 
6, 825 
1,346 

51, 328 
14, 285 
331, 952 
93, 748 


146, 255 
163, 799 
33, 575 
58, 649 
72’ 960 
| 260, 677 
3,996,432 


| 806, 081 
265, 002 


24,708 | 


41, 732 
12, 146 


453, 591 
8, 907 


816 
980 


56, 729 | 


45, 129 | 


10, 131 | 


49, O89 
4, 649 


62, 753 
22, 649 


71, 599 


107, 466 
5, 634 


37, 639 
| 3,300 
2, 063 
37, 963 
§, 314 
1,476 


53, 290 
12, 197 


380, 371 
64, 187 


167, 443 
1 58, 104 


37, 105 
45, 828 


66, 929 


66, 902 | 
| 290. 268 | 


3,923,373 


860, 403 
| 243, 014 


| 26,077 
47, 675 
1); 252 


443, 987 
10, 049 


924 | 
959 | 


12, 462 


3,883,858 


8, 681 | 


45, 581 
4, 301 


64, 610 
23, 704 | 


&0, 654 
18, 299 


103, 478 
5, 875 


37, 597 | 
2° 984 
2; 100 


40, 053 
5, 788 | 
1,401 | 


59, 568 
13, 985 
378, 385 
49, 794 


161, 300 
1 57,017 


36, 796 
43, 455 


61, 762 
58, 709 


292, 229 


834, 152 | 
230, 858 


25, 646 
7, 552 | 


45, 309 | 
(?) 

471, 351 
9, 846 


948 
996 | 


April | May | June | July 


“TRANSPORTATION AND COMMUNICATIONS—Continued 


68, 903 | 138, 586 | 


2,258,277 |2,319,667 


13,169 | 13, 520 | 


176,488 | 176, 637 
92,955 | 92, 652 | 
69, 121 69, 816 

113, 330 | 115, 244 
20, 301 19, 916 
24,666 | 24, 703 

7, 575 17, 511 


16,319 | 16,035 


961 803 
1, 256 1, 476 | 
13, 136 13, 265 
2, 476 2, 335 | 
1, 196 1, 463 | 
1, 851 1, 704 


48, 244 45,072 


3, 997 3, 225 


64,805 | 63,134 | 
22/400 | 26,770 


83,246 | 84,361 | 
22,314 | 19,725 | 
| 

110, 332 | 106, 699 
6, 897 6, 969 | 
37,152 | 37,348 | 
3, 068 3, 470 | 

2, 199 2,155 


41,757 | 39,662 
5, 789 6, 060 

1, 333 1, 234 

58, 981 61, 438 
14, 628 14, 967 
388, 044 | 358, 782 
35,607 | 29, 281 
169,878 | 160, 435 
1 §4,972 | | 48, 786 
43,955 | 43,733 
49, 087 57, $01 
7,322 | 61,559 
61,407 | 72,953 


319,976 | 309,570 


|3,838,084 |3,776,738 


868, 682 | 822, 409 
238, 465 | 226, 652 


27,509 | 26,349 
9,403 | 11, 185 


46,845 | 46,414 
(2) @) | 


489, 751 | 436,943 
8, 518 8, 727 | 
925 883 
973 | 1,041 | 





December 1945 


289, 094 





August 


449, 111 


Sep- 


| tember 


478, 25 


2,266,512 |2,361,250 |2,280,324 
12, 498 | 12, 316 


175, 677 


91, 695 | 


69, 617 
118, 510 
19, O15 
24, 761 


16, 694 | 
15,419 | 





47, 431 
4, 799 


62,480 | 


29, 591 


88, 758 
14, 504 


105, 189 


6, 977 


35, 891 


38, 944 


5, 882 | 


1,190 
59, 957 
14, 993 


17 


oF 
oe M4 


157, 644 
1 49, 837 


32, 060 


56, 175 


62, 519 
64, 100 


313, 391 
3,698,357 


842, 177 
256, 076 


23, 356 


58, 2 
28,110 | 


10, 146 


81 
1, 099 


4 | 


24, 794 


19, 224 


46, 787 
6, 709 


55, 090 
34, 099 


88, 566 


13, 738 | 


97, 659 


6, 499 | 


3, 839 
2, 848 
1,914 
37, 088 
6, 259 
978 


7, 952 


12, 838 | 


363, 802 
33, 013 


152, 318 
1 §2, 733 


34, 806 


54, 980 


61, 464 | 


61, 516 | 


346, 349 

3,711,311 
783, 209 

280, 574 

23, 822 

r 10, 884 


382, 250 
10, 207 


815 
1,113 


* Not available. ©Revised: not comparable with data shown in the Survey prior to the March 1945 issue. 


only prior to October 1944 (comparable figure for October, 46,839); beginning that month they include stocks of both liquid and solid sodium hydroxide. 
© Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and materia] which is further processed to ortho, meta, and sesqui forms; excluded 
are data for 2 plants which mannfacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. ; 
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparable data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 
{ Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have al! figures cover the same companies, 
* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 


only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). 


12, 120 


42, 685 
5, 980 


45, 384 
41, 643 


79, 218 
15, 138 


89, 600 
6, 387 


30, 552 
3, 376 
1, 573 

32, 025 
5, 968 

890 
63, 809 
12, 102 
333, 453 

37, 622 
139, 969 
155, 616 

24, 864 

51, 728 

57, 378 

58, 497 


| 341, 060 


3,682,511 
677, 596 
305, 208 

20, 812 
13, 527 
37, 789 
13, 162 
294, 132 
9, 853 
962 

, 216 


Stock figures represent stocks of liquid sodium hydroxide 


The new series for acetic acid, acetic anhydride, 


acety! salicylic acid, creosote oil, cresylic acid, ethy! acetate. naphthalene and phthalic anhydride are compiled by the Tariff Commission: the other new chemical serfes are compile 


by the Bureau of the Census. 


sodium silicate, sulfur, glycerin, and methanol; data for these series will be published later. 
3 Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 


included. 
@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later. 


See pp. 23 and 24 for data through December 1943 for the indicated series on this and the following page, with the exception of carbon dioxide, 
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wanes giheewien stated, statistics through 1941 | 1945 1944 7 vel ciicbiaideEe Be = ee Te ts 
an escriptive notes may be found in the scem- | . : 
1942 Supplement to the ht | October | October Novem. | — | —_ | yg March | April | May | June July | August E vs ol .r 
CHEMICALS AND ALLIED PRODUCTS— Continued 
| 
CHEMICALS—Continued | | | 
Creosote oil:* | | | 
Production..................-...-<-«-.-thous. Of gal..| 14, C81 13,484 | 14,234] 12,573 | 13,515 | 16,032 | 14,265} 16,073 | 13,615} 12,392] 12,118] 12,198 
Stocks, end of month._....-.-..........-..----.d0_---| 12,666} 10,931 | 10,712] 9,695 | 11,395 11,529 | 11,634] 12,369] 10,105 8,652 | 7 6,696 6, 376 
Cresylic acid, refined:* 
P reduction Mesa Si btéckdateniune A | 3, 424 3, 279 3,077 | 2,676 | 2,735 2, 574 | 2, 730 2, 273 2, 077 2, 375 2, 539 2, 431 
Stocks. end of m onth. eS eae eae seas do-..-| 2,023 | 1,905 1, 694 1,472 | 1,512 1, 255 | 1,324 1, 446 1,346 1,317 1, 168 1, 441 
Ethyl acetate (85% | | | 
Production.___- EE aaa Sa eee: | a 9, 683 | 10,266 | 9,852] 9,027] 9,145 9,244} 9,793 9, 929 7, 902 9,456 | 10,970 6, 849 
Stocks, end of month. et eee «Oa 5,721 | 4,873 6, 241 6,873 | 7,034 5, 536 | 4, 785 6, 027 4, 909 5, 332 7,042 8, 554 
Glycerin, refined (100%. basis) :* | | | | 
High gravity and yellow distilled: } | | } } 
nt oe ge ig 6, 792 | 5, 982 6,497 | 7,214 7, 373 | 7, 479 7, 294 8, 135 9, 240 8, 799 7, 229 
Production____- erry see. ae 9, 262 10,834 | 7, 587 7,774 | 8,719 9, 694 8, 789 &, 189 8, 920 5, 999 7, 323 6, 494 
Stocks, end of month_- pte eens ohare 39,443 | 40,515 | 39,348 | 38,005 | 36,053 | 34,336 | 31,894] 29,449 | 26,998 | 22, 564 19,876 | 18, 109 
Chemically pure: | : 
oO EE ae Ae: ae 8,815 | 7,648 7,712 7,048 7,470 | 6,884 7, 789 7, 757 7, 387 7, 834 7, 623 
Production : EP SSIES 8, 779 | 8, 800 8,008 | 7,077 8,249; 6,576) 8,114 6, 695 4, 599 5, 850 7, 079 
Stocks, end of month... ee ee Sta ht tl | 37, 423 37, 237 36,089 | 34,179 32,725 | 30, 182 | 27, 997 28, 103 27, 634 22, 282 22, 27 
Methanoi§: | | | } 
Natural: | | ; 
Production (crude, 80%)_...........--thous. of gal__| 382 | 361 | 350 | 317 | 279 314 293 342 313 291 298 243 
Stocks (crude, 80%), end of month®_-_._____- ae... 264 | 260 272 278 | 287 389 | 446 538 572 505 450 354 
Synthetic (100%): | | | 
“Production. ___- ae ES ee: oe 5,671 | 6,363) 5,851 | 6,455] 5,827/ 6,791 6, 378 6, 715 6, 012 6, 318 6, 169 6, 112 
Stocks, end of ee M ee do... 1,851 | 2,388 | 2, 382 | 3,166 3, 743 (¢) (¢) (*) 5, 664 5, 514 6, 851 8, 340 
Naphthalene, refined (79° C and over):* | } | 
CS ES EE REE thous. of ]b__! 5,907 | 6,394 | 6,217] 5,381 5,356 | 5,746 6, 158 6,212 |} 5,980 6, 685 5, 575 7, 773 
Stocks, GG OF MOWED... occ nccecéecmccccnncun-OO....| 1, 462 2, 535 2,091 | 2,099 1,767 | 1,476 2, 905 2, 243 1, 001 911 1, 973 2, 510 
Phthalic anhydride:* | | | Z 
TN a a reer do 10, 792 10, 426 10,779 | 10,320 9, 606 11, 375 11, 582 12, 330 11, 802 10, 934 11, 284 9, 567 
Stocks, ed OF Month... ....-.........-6.....- do____| 3, 782 2, 835 1,749 | 1,512 1, 655 2,015 2, 356 2, 524 2,517 2, 494 3, 131 5, 163 
Brniocsrves, sninments............<.........<-. _do- | 38, 795 38,042 | 36,276 | 32,863 | 34,124] 34, 643 34,865 | 36,117 | 37,023 | 38,942] 37,370] 37,876] 38,205 
Rosin, gum: } | 
Price, wholesale ““H” (Sav.) bulk__._dol. per 100 !b__| 6. 76 5.71 5.81 | 5. 81 5.81 5.81 5. 81 5.81 5.81 5.81 5.81 6. £2 6.75 
Receipts, net, 3 ports.................- bbl. (500 Ib.)__| 5, 484 7, 881 7,755 | 6,346 4, 194 2, 159 4, 400 3, 461 5, 697 5, 847 4, 497 4, 439 3,775 
Stocks, 3 ports, end of month_..................do_-- 15, 533 43, 612 36, 657 31, 900 25, 876 18, 250 11, 741 12, 042 12, 486 11, 601 11, 645 9, 466 13, 9.6 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) f_._.._-.-. .do}. per gal__| . 80 79 79 .79 .79 81 . 80 . 80 81 . 80 .74 . 76 77 
Receipts, net, 3 ports__- .--------Dbl. (50 gal.)__| 1, 584 2, 324 2, 236 1, 929 1, 369 357 505 1,047 2, 269 3, 542 3, 445 3, 142 1,820 
Stocks, 3 ports, end of month...................do....| 6,012] 68,222] 67,320 | 66,759 | 65,195 | 61,467] 50,762 | 43,814 | 28,108] 27,062} 20,293 9, 911 9, 306 
| 
FERTILIZERS | 
Consumption, Southern States. ___- thous. of short tons. 379 246 474 540 1, 189 1,076 1, 332 819 431 163 148 192 r 292 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port | 
werenonses ©... <5... cco ncn. occ. 500m Dee 100)b..| 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 650 1, 650 1. 650 1. 650 1. 650 1, 6&6 
Potash deliveries. -- a es ae x 61,296 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 | 72,961 | 53,801 | 83,465] 67,444] 72,079} 62, 568 
Superphosphate (bulk): a 1 
Production. ...-- Et ME OD Ee | eee 731,718 | 604,519 | 604,673 | 599,861 | 676,507 | 638,009 | 642,796 | 632,403 | 6&7, 575 | 671,074 | 666,848 |"694, 908 | 651, 140 
| 808,019 | 875, 992 | 879,452 | 887,921 | 936,431 | 934,482 | 865,469 | 719,716 | 733, 286 | 803,939 | 836,580 |r 884,061 | 914, 147 


Stocks, end Anite Sooo ole ak. 
OILS, FATS AND BYPRODUCTS 


Anima), including fish oil: 
Animal fats:t 








Consumption, meng.. ee ie Snes nee thous. of Ib__| 152,€60 | 187,646 | 118,906 | 135,755 | 135,378 | 136,391 | 131,019 | 140,148 | 123, 734 98, 309 | 119,747 | 106, 522 
Production ___-- A ee ee * te 204, 820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175, 763 | 177,093 | 155,031 
‘ Stocks, end of month.....-..-----.----....... do:.... 598, 809 | 642,129 | 833, 508 | 467,490 | 380,736 | 332,341 | 298,433 | 261,768 | 230,218 | 229, 521 | 208,952 | 189, 392 
jreases:t 

Consumption, factory...._. eR ae Sa _— ae 62,987 | 65, 462 59, 598 73, 179 62, 854 60, 263 | 60,961 60, 806 55,826 | 40, 203 52, 016 54, 953 
POGUE: 56 cee pineccndannacaudns iealeibatnete er: * ee 45,240 | 62,410 | 49,777 50,275 | 45, 425 47, 361 45, 068 | 46,829 | 44,117] 41,455] 41,005 | 37,569 
ap ft a 00... 147, 824 | 136,001 | 123,245 | 111,169} 99,249 |} 92,733] 85,590} 73,812; 71,615 | 77,866 | 78,392] 71,094 

Fish oils: | 
CONSUMPTION, TACIOTE wn once ccnccecesones a ies 24,700 | 28, 886 30, 539 31, 347 33,458 | 39,885 | 23, 427 22, 316 19, 701 19, OF 25,052 | 24,444 
Pe See ee ennes do__.- 52 O85 25, 843 14, 606 7, 293 1,791 579 766 1, 620 11, 263 17, 535 29, 424 40,146 
Stocks, end Of Month... .. ....cccancescccccce do-____| 222,733 | 236,652 | 228, 228 | 214,442 | 183,062 | 151,75] | 129,020 | 112,043 | 103,749 | 98, 2 115, 115 | 128, 806 

Vegetable oils, total:} | 
Consumption, crude, sind Dad as mrss mill. of Ib_.| 341 378 371 396 370 376 345 356 292 242 289 270 
eg EE ae do._.- 361 413 371 412 377 358 308 317 257 233 258 291 

Stocks, end of month: | 
2 | a CTE IEE LE ee 784 787 812 815 833 807 780 726 692 688 r 680 556 
i | SSE ES Se ene do__- 204 305 353 397 411 444 447 448 442 27 391 352 


Coconut or copra oil: 
Consumption, factory: 
| ROSGSs Se ee en _.-thous. of Ib__| 15, 794 1, 253 14, 276 14, 537 12, 566 14, 074 13, 487 14, 814 13, 859 9,170 11, 649 10, 859 






































WES. ack) sweats galmiameleree eccaecuwn @6...«. 6, 506 6, 268 §, 827 8, 756 5, 681 5, 826 5, 358 6, 717 5, 127 3, 902 4, 357 5, 086 
Production: 
2 a eee ~-O6s.«. 8, 392 11, 807 13, 032 18, 720 14, 080 17, 161 12, 847 16, 014 11, 938 7, 195 16, 364 11, 236 
SS to nk oe ee do___. 6, 740 6, 008 5, 676 8, 394 5, 348 5, 603 5, 065 6, 251 5, 515 2, 620 4, 498 4, 446 
Stocks, end of f month} 
Crude eer meniigaeasiias gue ola mewn do... 101, 275 94,152 | 98,412 | 102,496 | 109,625 | 116,708 | 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138, 510 
Refined __-_-_- wi caaesicaicbsi cigs nn caged ec atthe do... 2, $96 2, 714 2, 640 2, 372 2, 278 2, 307 2, 455 1,914 2, 208 1, 479 1,993} 1,983 
Cottonseed: } | j 
Consumption (crush) __.-.--- ..---thous. of short tons_. 550 r 524 615 | 528 | 576 436 376 266 228 137 115 122 | 246 
I OE is ane tavesntsddnd banaaauos do....| 955 * 1, 327 934 | 361 | 244 156 105 | 62 34 22 52 109 |} 468 
Stocks at mills, end of month_.............__.-.do__.- 833 | ° 1,541 1, 852 1,676 | 1,345 1, 067 | 796 | 592 397 283 220 206 | 427 
r Revised. *@Not available for publication. *New series; see note marked ‘‘*”’ on p. S-22. § See note on item in November 1944 Survey. 


® Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “‘®” on p 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag 

tRevisions in the 1941-43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943); 
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). 

t Revised series. See note in November 1945 Survey regarding change in turpentine price series beginning in Apri] 1943 issue and superphosphate data beginning September 1942 


NOTE FOR CALCIMINES, PLASTIC-TEXTURE AND COLD-WATER PAINTS.— Beginning January 1945 the series include data for 3 plants not reporting previously and a few companies found 
to be only jobbers have been dropped and their data eliminated from the revised October-December 1944 ‘Sema s shown on p. S-24. Data prior to January 1945 for ‘‘cold-water paints 
in paste and semi- paste form for interior use’”’ have been found to include some synthetic resin oi! emulsion paint erroneously reported in this item by a few companies. January- 
March 1945 figures for cold-water paints on the old basis, strictly — able with October-Dece mber 1944 figures on p. S-24 and with earlier data except for exclusion of the jobbers, 
referred to above, are as follows: Dry form, Jan., 127; Feb., 128; Mar., 198; paste or semi-paste form for interior use, Jan., 389; Feb., 415; Mar., 512. The companies added in January 
1945 did not report any plastic-texture paints and did not affect the figures for calcimines rounded to thousands as shown above. | Date curre ntly covers 38 sameanccn which accounted 
for 87 percent of the calcimines and plastic and cold-water paints reported in the 1939 Census; the percentage of current industry totals may be higher 
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Slab Iceatineane 40s toner Octo Octo Novem | Decern ny mee March | April | May | June | July | August co 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Continued | 
Cottonseed cake and meal: | 
EEE Ee ae short tons..| 240, 449 |r 240, 442 | 284, 201 | 244,417 | 264,559 | 201,767 | 172.601 | 122,842 | 105, 07% 62,968 | 53,513 | 54,442 | 108, 887 
Stocks at oe — of month sc achat eaian iSong do...-| 56,375 f* 69,945 | 73,674 | 77,085 84, 326 | 94,327 | 104,593 | 104, 345 98,989 | 72,266 | 52,657 | 40, 069 49, 561 
Cottonseed oil, crude: | | | 
itt aS SE RS poser thous. of Ib_.| 171,059 [r 158, 463 | 190,543 | 164,172 | 179,201 | 137, 246 | 118,694 | 85,031 | 72,524] 44,498 | 37,760 | 37,247 | 76,010 
eS Ce: eae do....| 93,325 | 95,479 | 125,483 | 139, 528 | 159,993 | 157,802 | 142,790 | 127,694 | 95, 305 65,019 | 54,905 36, 980 50, 036 
Cottonseed oil, refined: j 
Consumption, factoryt..._.................. eS es arene 95, 393 | 105, 766 83, 502 | 105, 361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 73, 693 88, 277 74, 709 
I 5 aa a corse atinnictinionsapune conan do. praeere 24,116 | 23,318 | 22,348] 26,331 24,448 | 24, 486 25,824 | 23,005 | 19,816 | 21,982} 20,123 17, 808 
Price, wholesale, summer, yellow, prime (N. ay | 
dol. per Ib_- . 143 . 143 . 143 . 148 . 143 . 143 . 143 . 143 . 143 .143 .143 . 143 .143 
RE ine renee Sane thous. of Ib._} 108,363 j° 115,579 | 146,507 | 145,640 | 150,878 | 131,046 | 123,930 93, 608 96, 615 67, 159 43, 492 53, 043 55, 086 
en |: ea -----G0....] 232, 457 $7184, 008 | 220,122 | 270,767 | 313,968 | 324,250 | 342,247 | 329,848 | 310, 944 | 295,806 | 275,833 | 234,177 | 207,918 
Flaxseed: 
Duluth: 
a eal thous. of bu_- 2, $01 1, 393 584 65 13 (2) 2 285 135 78 173 70 884 
0 eee iad bigaeocill 2... 1, 247 444 1, 311 343 22 13 66 306 232 222 108 74 545 
EE i epickc hindrnendst whole cibudenpel on 2, 082 1, 443 715 436 371 358 294 274 173 28 93 89 428 
Minneapolis: 
AS Sa Seer ae eee EO a ee 3, 519 999 443 137 69 147 329 435 432 321 1, 649 7, 251 
Ss Sen ceere lees | __ ee CE 290 254 53 87 57 89 207 98 113 198 155 588 
—- PE ES A Ee NS RES roa ee 5, 083 2, 651 2, 998 2, 494 1, 871 1, 324 817 386 223 109 61 9 2, 489 
Oil mills: 
CE er ee ee ee Ee ee 3, 327 2,842 2, 364 2, 306 2, 192 1, 930 | 1, 625 1, 566 1, 384 1, 368 1, 878 2, 626 
Stocks, end of EST aR a OPER do- ; 7, 456 7, 645 6, £25 4, 800 2, 771 2, 092 1, 874 2, 032 1, 826 1, 682 2, 041 4, 955 
Price, wholesale, No. 1 (Minneapolis) ....dol. per bu... 3.10 .10 3.11 3.12 3. 12 3.11 3.11 3. 10 3.11 3.11 3.11 3.10 3.10 
Production (crop estimate) ........----- thous. of bu__| 235, 648 [--.---.--].---__- M98 /607 |... eee ee a re so ae Ag See ne ee Cas Sis kes 
Linseed cake and meal: 
Shipments from Minneapolis_-_-......-.- thous. of ]b__|--_----- 42,000 | 39,240 | 30,540] 28,440] 17,760} 18,300 | 26,880] 28,200] 36,600 | 17,940] 14,400] 41,580 
Linseed oil: 
Nn at (| EPO do .-.------] 49,431 | 47,585 | 47,548 | 45,180 | 37,401 | 42,015 | 41,516] 41, m0 39,218 | 37,547] 39,934] 40, 486 
Price, w ose ie ee ES dol. per Ib_- 155 15 155 155 . 155 155 . 155 155 155 155 155 155 
a ee eee me thous. of Ib_- inkeein 63, 370 54, 273 44,126 43, 291 42, 489 37, 765 32, 742 30, 04 27, 531 28, 214 38, 245 52, 742 
Shipments from Minneapolis-_-_.-.....-..------- do..__|--.-.----] 29,640 | 24,960 | 22,500 | 20,340] 16,260] 16,260 | 17,040] 17,220] 20,340; 15,180] 19,380] 27,360 
Stocks at factory, end of month.--.....-.-.---.-- a 303, 378 | 274,832 | 263,917 | 252,366 | 239,754 | 227, 143 | 209,636 | 187,973 | 159,854 | 145,377 | 151,035 | 168, 695 
Soybeans: 
ee | See thous. of bu__|------- 9,043 | 11,713 | 11,087 | 12,717] 13,709] 13,868 | 13,716 15, 101 13,257 | 12,809 | 12,536 | 12,083 
Production (crop estimate) --.......-.---.------ Soenns 2190,648 a ae UL ere se caste on SES eee [ees SS eee : oe 
ee ES eee do... . 31,748 | 48,785 | 47,429 | 47, 76: 37,309 | 32,640 | 31,251 | 30, 743 26,387 | 21,319 | 12,886 3, 547 
Soybean oil: 
Consumption, refinedf....._- essence thous. of Ib_- | 89,277 | 89,259 | 73,917 | 78,256 | 81,840] 88,341 79,916 | 87,35) 78,617 | 66,682 | 90,060] 86,344 
Production:t es 
Crode...... ethic ilineincsdieaasacouase ww akenoanscael do..-- 79,449 | 101,189 | 95,856 | 111,098 | 119,997 | 120,696 | 118,906 | 133,501 | 118,263 | 114,508 | 111,342 | 108, 684 
: anal a a Sa aE iia (ee 86,197 | 82,572 | 86,104 91,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123 | 84,644 | 111,576] 92,048 
' Stocks, end of month:t g 
: CLES S R aa eee trr G0..<.. ae 78,007 | 81,882 | 71,267 | 77,807 | 86,647 | 86,439 | 88,875] 90,872 | 97,241 | 120,091 | 102,607 | 104,094 
RR ee et cara Tee Pa < 72,845 | 61,068 | 47,502 | 48,229] 49,607 | 60,129 | 70,663] 88,014] 99,994 | 105,975 | 112,582 | 105, 165 
Oleomargarine: | 
Consumption (tax-paid withdrawals) §---_.-.- a oe 56,496 | 53,830] 62,407] 59,430] 51,048] 50,462 | 46,832] 41,477] 31,383 | 37,846] 39,785] 34,556 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib- 165 . 165 165 165 165 165 165} ,165 5 1651  .165 165 165 
ESSA EST REE EES ane eee thous. of Ib__|__. .-- 57, 182 55, 272 52,424 | 59,380] 51,752} 54,887 | 55, 650 08 48,621 | 53.693 | 50,199 | 44,632 
Shortenings and compounds: 
| SRE ee een ae Se ee 122, 189 | 133,026 | 111,349 | 132,186 | 131,872 | 122, 521 | 123, 652 | 130,665 | 105, 160 | 98,176 | 128,078 | 115, 535 
ee eS ee do._-- 50,485 | 47,627] 43,108 | 48,688 | 50,346] 44,710 | 43,301 | 44,460 | 46 — | 42,349 | 45,857 |.-_--- 
Vegetable price, wholesale, tierces (Chi.).dol. per ]b__|__. 1¢ . 165 . 165 . 165 . 165 . 165 . 165 | . 165 . 165 | «165 . 165 . 165 
PAINT SALES | | | 
| | 
Calcimines, plastic-texture and cold-water paints: | 
> POOR ote re tari tear tinsawmenesoods thous. of dol-. | 5 St 93 72 06 £4 122 95 115 170 87 101 90 
| Pilastie-texture paints. ...........-..-2-...5.22 Go....|. 743 738 32 r 35 40 62 46 54 | 50 | 50 50 48 
' Cold-water paints: | | | | | | 
} SE SE eee eae ee o:......|- 173 | 137 | 98 | r128 | 128 | 199 | 229 225 266 246 250 208 
' In paste form for interior use__-.......-.----- do..-.|- 7328 | r310 | 376 | 7299 | 282 | 364 | 237 298 361 | 236 262 | 243 
Paint, varnish, lacquer, and fillers, total_......._. ee 53, 571 48, 152 | 43,992 | 53,660 | 51,488 | 59,708 | 58,392} 59,848 | 58,368 | 52,623 | ° 51,101 | 48, 020 
7 Classified, total SE OEE I SAR | SS ES 48,071 | 43,365 | 39,774 48,262] 46,505 | 53,875 | 9: 53,515 | 52,266 | 47,175 | ° 45,595 | 42, 862 
ee rE eee | _ Eee 23,601 | 21,378 | 20,276 | 23,058 | 22,430 | 26, 118 | , 95% 26,258 | 26,255 | 24,485 | 722,168] 16,851 
AN eel fen Ghat nec eeinindinhdew nicninrtedtnsivdedca ES (SS 24, 471 21,987 | 19,498 | 25,204 | 24,075 | 927,756 | 26,439 | 27,258! 926.012) 22/689 | + 23, 497 | 26,011 
Ce ee eee acs. 5,500 | 4,787; 4,218) 5,398; 4,983} 5,834] 5,999 6,333 6,102 | 5,449| °5,506| 5,158 
’ 
ELECTRIC POWER AND GAS 
| | 
ELECTRIC POWER | | | | | | 
Production Rt eT mil. of kw.-br..| 17,650 19, 027 | 18,947 | 19,602 | 20,280 | 18,021 | 19,526 | 18,640} 19,409) 18,834] 18,954 | 18,625 |r 17,008 
y source: | 
RE ee eS do....| 11,183 | 13,263 | 13,256 | 13,402} 13,822] 12,108 | 12,047 | 11,607/ 11,803} 11,859] 12,252! 12,280 |r 10,980 
i, A do....| 6,467 5, 763 5,691 | 6,201 |} 6,457] 5,913 | 7,479 7, 033 7,606 | 6,974 6, 702 6,344 | 76,028 
By type of producer: | | | | 
Privately and municipally owned utilities____ do... 15,108 | 16,320 | 16,258 | 16,801 | 17,384 | 15,569 | 16,606 | 15,923 | 16, 579 | 16,145 | 16,130 | 15,705 | 14, 510 
| i IL LT 2,543} 2,707| 2,689] 2,802] 2,895 | 2.452} 292| 2717] 2 830 | 2,688} 2.824] 2919 | 2/498 
Sales to ultimate customers, total (Edison Bisctric ‘| | | | 
SS mil. of kw.-hr__|_ 16,460 | 16,500 | 16,944] 17,630 | 16,800] 16,877] 16,618 | 16,641 16,605 | 16,267 | 16,125 | 14,890 
Residential or domestic... ...........-.....--.- do....|- 2,547} 2,685) 2,896] 3,172 | 3,052 | 2, 889 2, 745 2, 672 2, 656 2, 603 2,612 | 2,693 
Rural (distinct rural rates) -..........-...--- oe ae oe 373 | 242 | 224 | 207 218 | 204 | 247 283 | 403 375 478 | 383 
Commercial and industrial: | | 
Small light and tld ania iasuiocw ames wail a 2,502} 2,547| 2,642] 2,708] 2,642] 2,501 2, 481 2,477 | 2,478 | 2, 439 2,497 | 2,477 
Large light and power 4_....-.-..---.-------- _ ee 9,559 | 9, 487 | 9, 481 | 9,754 | 9,315 | 9,718] 9,658 | 9, 726 | 9, 641 9, 456 9, 133 8, 023 
Street and highway fights 1 ‘ea ASR ses 193 | 207 | 220 219 | 192 | 187 | 168 | 157 146 149 161 175 
Other public authorities q.................-._-- ae 656 | 664 | 696 | 721 | 701 | 687 | 679 | 670 | 656 640 632 562 
Railways and railroads q_........---.------.--- a 593 | 608 | 708 | 751 | 641 | 641 | 590 | 604 | 574 560 562 | 533 
a TT TRE ee 37 | 60 | 78 | 98 | 39 | 50 50 51 | 50 45 50 45 
Revenue from sales to ultimate customers (Edison | | 
eee thous. of dol__}.........1 273,700 | 276,959 | 279, 633 | 295, 187 | 287, 557 | 280,722 | 275, 410 75, 132 | 277,255 | 274,311 | 274,943 | 267,913 


r Revised. @ Less than 500 bushels. 


1 December 1 estimate. 





2 November 1 estimate. 


§F or revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 
§For July 1941-June 1942 revisions, see February 1943 Survey, P. §-23; revisions for July 1942-June 1944 are on p. 23 of the November 1945 issue. 
For 1943 revisions for total electric power production see p. 5-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by 
electric railways and electrified steam railroads included in the 1944 figures and earlier data published i in the Survey through the May 1945 issue. 
tThe 1945 data for some items are not comparable with earlier data, see note for calcimines, plastic and cold-water paints at bottom of p. S-23. 


{See note marked ‘‘f”’ on p, S-23, 
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Caton ‘sienwine stated, matiesien sheonghs 1941 |_2945 mr 306 cet ee See ees, ISS epee ee M meas Neen eB hat ER Tt 
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1942 Supplement to the Survey | pe = la’y — “a | on March April May June | July | August il 
ELECTRIC POWER AND GAS—Continued 
l | | 
GASB t } | | | 
Manufactured and mixed gas: 

Customers, total...........- are thousands..|.........| 10,578 | 10,575 | 10,689 |.........|.........| 10,612 |.-...-.-.]....-.-.. | ee Serene era 
Residential. __.__............. iat RAT 2 do....|__- Gee: Goes O90 1.....48...) ee cc eee 9,707 |.........|_...... sin eee 
Residential centra] heating.....-........-.---dO.--./...__-- 389 400 | i) S | eS , _ 2 SER Seiko | See are IONS 
Industrial and commercial. ___...._--.----- an Ee 435 430 | oe Sees Ci es Beetles | a DN eee os 

Sales to consumers, tota]_____.--.-..__- mil. of cu. ft_.| 35,995 | 36,430 | 40,854 | 48,115 | 1 51,876 | 1 50,790 | 1 46,087 | 141,133 | 141,429 | 138,788 | 34,053 | 31,480 | 32, 263 
pte nanan al Eee FS a Fes Sai aed Somme! 2 56,475 |_.......-|.--- coun leueaal 
Residential central heating... .................@0...-|.---.<. 3, 350 gd WS dee Ee 2 35, 409 | SE Gee at 2. ... | ree Cee 
Industrial and commercial______..._-_.-..-.-.do_--.|- ve 26.0 (2° | ee See SC ee ESE A _ * 5 Sareet pene 

Revenue from sales to consumers, total. _thous. of dol.. |_._-_-- 34,998 | 37,402 | 41,769 |........- Sees re ai ky” % ae Sere 
Residential Se te San ai Git ox pa ee 24, 095 yA Ee ae ees CCl LS RSS 273,451 |. ’ rahe ELS: 
Residential central heating__.......-..-..-..-do.-.-|- 2, 661 4, 666 (i | es Sees | ER 211,119 |. P Rae BS 
Industrial and commercial_.........-.-.---- ee 7a 8, 055 8, 620 C608 |. ....-..- kB ee 2 26, 586 a Lao ite. ASN 

Natural gas: | 

Customers, total. ...................-._.. thousands. 9, 043 9, 162 ee Bie Ae ss S| ans oes Sere 5, | ae : 
Residential (incl. house heating). .--.-..-- ee ae ae 8, 397 8, 478 eee RES |. a es ee See TD hts 
Industrial and commercial.......-.-.........-d0..-.|- 643 682 aC cp: aang scan 2 | Saab abeaieer 3270 

Sales to consumers, total_..........-----mil. of cu. ft.) 161, 9&9 | 166, 390 | 184, 211 | 216,731 |! 231,791 |! 220,634 |! 201,362 |1182, 264 |1174, 398 |1167, 509 | 152,709 | 156, 811 152, 312 
Residential (inc]. house heating). .-......-.--d0-_..|~------ 30,094 | 43,897 CT) ee SOR 2 234,842 | RRR PAE a t+ #7 Bee Se | Mu 
Ind]., coml., and elec, generation__.. .....-. ao... poe 190,036 | 196,007 | 142,676 |... ......}.-....... 8 OOS L...-..-.b.... . . 2) eee ae vxud 

Revenue from sales to consumers, tota)_. thous. of dol__!. 46,605 | 56,228 | 70,520 |.....---.|.-.-_.-..|? 232,679 a dneneia es Go, Rathi ; 
Residential (incl. house heating) ...........--d0.-.- fe ee 2 ae | | ee eee Uf eee eee ‘eet... a hae, 

Indl., coml., and elec. generation.............d0--.-'.-.---- 25,153 | 27, 204 | | Ie RE | RR) a 2 96, 204 }....-.. --|-- ------|- : 
’ ' ' ' 
, TOV T 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquor:t : , | ee i sa) | a | - 2 rie yp 

Production__..______.___.________..._.thous. of bbl_ 8, 081 7,561 | 6,697 | 6,174 6, 295 6,106 | 6,798 7, 066 7, 433 8, 066 8, 149 8, 104 7, 758 

Tax-paid withdrawals__..................---- .do__. 7, 381 6,733 | 6,228) 5,701 5, 527 5, 328 6,289 | 6,353 6, 767 7, 303 7, 743 8, 149 7, 437 

BEOGRS, OU OF TOOTER Konic ctcienaciccchemanmens | oe 8, 322 8,573 | 8, 505 8, 429 8, 608 | 8, 903 8,863 | 9,037 9,117 9, 240 9, 043 8, 447 8, 225 


Distilled spirits: 


Apparent consumption for beverage purposest 



































| | 
thous. of wine gal__!- er 15,955 | 16, 524 19, 227 16,031 | 13,875 15,120 | 14,112 14,254 | 15,217 | 14, 536 14, 234 14, 307 
oe ae thous. of tax gal__| 29,749 | 10,069 | 5,206} 2,606 43, 429 | 10, 106 5, 665 | 1, 550 1, 296 1,182 | 41,796 15, 222 16, 072 
Tax-paid withdrawalst.........<<..<ac««<s«cos do... 13, 643 10,838 | 11,615 | 10,925 11,116 8, 406 8, 166 8, 080 8, 016 9, 046 9, 660 9, 938 10, 607 
Stocks, end of month_____.-- amis enme aes do__._} 342, 686 [r 345,840 | 337,512 | 330,970 | 350, 316 | 344, 514 | 338,733 | 333,135 | 328,073 | 321,994 | 341, 234 | 342,761 | 341, 521 
Whisky:t | 
OS | nse ere me 0 | 0} 0; 25,858} 1,303 0 0 0 0 24, 904 7, 536 6, 145 
"Taxmnald Witharawaltt.....<<5<<cencccceessssas do... | 6, 655 r 6,108 | 6, 335 | 5, 789 | 5, 523 4, 907 4, 564 4,477 4, 280 4, 664 | 4, 483 4, 704 5, 157 
SUGGES, 6G OF MODERN... i. <5... ndnccnconnunnd do_...| 328,729 | 333, 141 | 324,453 | 317,404 | 336, 092 | 330, 599 | 324,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328,063 | 327, 356 
Rectified spirits and wines, production, totalt 
thous. of proof gal 14,785 {10,353 | 11,516 | 11,568 | 11,728} 9,362 9, 322 9,194 | 10,051} 10,789 | 9,556] 10,785] 11,416 
i eer rye ee do....| 12,677 ' 8,877 9, 668 9,600 | 9,57 7, 719 8, 038 8, 051 8, 820 9, 247 7, 952 8, 696 9, 792 
Still wines:t | 
Le eee thous. of wine gal__|.....-..-] 135, 099 56, 478 21, 222 | 11,154 7, 168 9, 606 7,698 | 5,863 4,844 4,157 4, 510 |_ 
"Tem-peld Witndgrawals.........<..s..50.s0<--.<-- ” | St Seer 7, 524 7, 840 7,825 | 7,673 8, 299 8, 274 7, 452 7, 376 6, 202 4, 998 5, 382 |_ 
Steaks, end of month. .... .. 2... ccc ccneccccucne do_.__|...----_-] 144,310 | 156,018 | 150, 263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 97, 563 93, 003 |. 
Sparkling wines:t | | 
| Reece Aaa aS eee Be do. | : 84 81 85 156 83 162 177 171 181 150 125 
‘Tax-paid withdrawalé.......-...6..<<...0....-. (| RE eS SS 132 168 152 | 61 98 SS 72 87 84 90 124 
Steeme, GR Of MONGER. «006 nrenddinsenccwnscesn aR Ree 904 818 739 | 817 799 865 968 1, 043 1, 132 1,190 1,179 
| 
DAIRY PRODUCTS | 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)t..------ dol. per Ib 473 - 423 423 423 . 423 423 - 423 . 423 . 423 423 | .423 423 . 423 
Production (factory) ft. ........-...-.....thous. of Ib- 88, 965 | 100, 609 85, 994 87, 821 99, 003 92, 372 | 109,623 | 122,715 | 160,413 | 171,717 | 155,905 | 133, 289 jr 100,071 
Stocks, cold storage, end of monthg’._.._._..-- do__._| 161,308 } 123,596 | 90, 303 | 60,767 | 38,926 | 31,062 | 29,833 | 45,139 | 70,375 | 131, 669 | 184, 759 | 206, 501 |” 189,888 
eese: | 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_- . 233 . 233 23} .%83 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 
Production, total (factory)t--....-...-.-- thous. of Ib- 78, 730 | * 76, 557 63,892 | 62,889 | 67, 740 67, 801 85, 250 | 102,944 | 131,976 | 138, 617 | 125, 704 | 107,685 | * 89,278 
American whole MUE}. ...<.4.....<5cccs.5005< do....| 58, 885 59, 952 48, 725 47,823 | 51,149 51, 778 65, 954 82,401 | 107,722 | 111,813 | 99,917 87, 596 | * 70, 964 
Stocks, cold storage, end of monthgo’__..........do_-_.| 214,320 } 164,690 | 151,414 | 144, 553 133, 773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 |r 227,354 
American Whole MiIR. . ...262606..0cnennnces do. 192, 252 | 148,416 | 138,647 | 131,379 | 124,627 | 118,087 | 98,7 108, 675 | 134, 590 | 166, 739 | 196, 335 | 208, 558 |? 207,438 
Condensed and evaporated milk: | 
Prices, wholesale, U. 8. average: ~ 1 
Condensed (sweetened) - ......------- dol. per case-.- 6. 33 6. 33 6.33 | 633) 6.33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened)-.....-...--------- do... 4.15 4.15 4.15} 415) 4.15 4.15 4.15 4.15 4.15 4.15} 4.15 4.15 4.15 
Production: | | 
Condensed (sweetened): 
SS eae eee thous. of Ib..| 27, 555 19,119 | 17,070} 21,859 | 27,202} 32,904] 48,938 | 61,515} 85,730 | 81,413 | 61,659 | 44,697 | 34,919 
OG COOID Gs doc cncncden ds cavdtcekansenied do._.-| 11, 080 9,624} 8,793| 8,564 9,530 | 8,592] 11,237] 13,981] 15,935} 15,387] 14,582] 13,870} 11,770 
Evaporated (unsweetened), case goodst......do__._| 211, 500 | 243, 118 | 211, 243 | 225,177 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124 | 435,000 | 360,750 | 268,500 
Stocks, manufacturers’, case goods, end of month: | | | | | 
Condensed (sweetened) _........--.--- thous. of Ib__| 7, 842 7,404 | 7,125] 6,725 7, 328 | 6,559 | 7,951 11,299 | 13,012} 11,868 | 13,987 | 14,310 | 11,753 
- Eveeseees re OS”, ) ere ss do_...| 131, 226 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 | 107,702 | 154, 511 | 206, 309 | 210,193 | 204, 368 | 192,455 | 172, 386 
uid milk: } | | 
Price, dealers’, standard grade_......- dol. per 100 Ib..| 3. 26 3.25 | 3.26 3. 26 3.26| 3.26| +326 3.25) 3.25 3. 25 3.25| 3.25| 3.26 
Production... .<.....-.. tN aS a mil. of Ib..| 9, 180 9, 022 8, 372 8, 658 8,892 | 8,528 | 10,062] 10,842] 12,584] 13,030 | 12,363 | 11,136 9, 760 
Utilization in manufactured dairy productst...do_...| 3, 198 3,474 2,956! 3,032! 3,377! 3,244! 3,977! 4,610: 5,894: 6,191) 5,619! 4,787{| * 3,664 


r Revised. oSee note marked “o” on p. S-27. tReflects all types of wholesale trading for cash or short-term credit; see also note on item in June 1945 Survey. The price for 
October relates to the period beginning October 5 after removal of the 5 cent subsidy to manufacturers; the price prior to that date was $0.423. 

1 Original estimates (see note marked ‘‘f’”) adjusted to agree with quarterly totals based on the more complete quarterly reports. * Total for quarter. 

qData cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for bever- 

age purposes for the monthsin which such spirits were produced (in the November 1944 to July 1945 issues of the Survey amounts reported as ‘‘other and unfinished”’ spirits were 
included only in the totals given in footnotes. In addition, alcohol was produced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): 
1945—January, 2,879,000; February 2,334,000; March, 3,318,000; April, 88,000; May 48,000; July 5,255,000; August, 295,000; September, 296,000; October, 326,000. . 

tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; monthly sales for 1945 
are estimated by the American Gas Association from reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch, 
and 36 distributing natural gas accounting for about 41 percent of the total(see also note 1); all sales data relate to sales to ultimate consumers. Revisions for consumption of distilled 
spirits for beverage purposes for January 1940-August 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published 
in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified 
spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 1943 revisions for indicated dairy products series are shown on Pp. 13 of the March 1945 
issue; see note marked “ft” on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk in manufactured dairy products 
which has been revised for 1920 to May 1944 (these revisions are available on request). 

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘‘*’’ on p. S-25 of the February 1945 Survey regarding earlier data. 
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t Sales etnies stated, peng ag nee = _ ae = = ————— 4 
4 an escriptive notes may ound in the | oO to- Octo- |Novem-| Decem- anu- | Febru- : Sep- 
| iat Saseheaint ¢o-the Guncery = ~ ve “ee = sry | March | April | May | June | July | August) somber 
\ 
FOODSTUFFS AND TOBACCO—Continued 
| | 
DAIRY PRODUCTS—Continued | 
~~ yee ld —_ “ U8 
tice, wholesale, for human consumption, U. S. | 
SEEN ES EAL AN EE ER wir wd per Ib_. 0. 140 0. 142 0. 138 0. 139 0. 141 0. 139 0. 140 0. 141 0. 142 0. 142 0.142 | 0.143 1. 140 
Production, totalt...............-----.- thous. of Ib..| 30,920 | 36,653 | 30,203 | 36,777 | 43,250} 44,100 | 57,750 | 71,650} 88,900 | 87,632) 71,560 | 53,245 40,910 
For human consumptiont.-.......-.---------- do....| 30, 250 35, 687 29, 553 35, 898 42, 350 43, 200 § 70, 050 86, 500 85, 075 69, 600 51, 920 39, 860 
Stocks, manufacturers’, end of month, total....do....| 23,712 [51,017 | 39,283 | 39,801 | 38,716 | 41,955 | 44,562 | 59,085 | 83,531 | 88,130} 77,615 | 56, 745 | 39, 985 
For human consumption...........-.---.---- do....| 22,996 I ° 48, 306 36, 781 37, 873 37,342 | 40,970 43, 279 58, 706 81,714 86, 121 76, 058 55, 683 38, 857 
FRUITS AND VEGETABLES | | 
A Prod h tb 64, 409 1124, 212 | 
-roduction (crop estimate) _............ thous. of bu..| 264, 400 §.........]......... ’ oon nenene|-----2---|--2---2--|---------|--- 2-2 -~-|--- 2 ---|-------2-|------22-|-------- 
Shipments, —_ : pene SES no. of carloads..| 11,232 | 12, 461 8, 459 6, 824 5, 428 4, 529 4, 665 3, 031 1, 983 397 949 1, 157 | + 2,978 
Stocks, cold storage, end of month....._thous. of bu..| 19, 137 | * 30,858 | 34,951 | 32,686 | 25,377 | 18,670] 11,573 5, 527 1, 669 0 599 764 | 1 4,585 
Citrus fruits, carlot shipments_.........no. of carloads- | 13, 832 12, 961 15, 389 23, 718 19, 818 20, 285 21, 347 19, 323 16, 942 13, 862 10, 917 8, 602 | © 8,642 
Frozen fruits, stocks, c , end of month | } 
aiceetedede thous. of Ib..| 382, 407 | 301, 590 | 201, 204 | 268, 407 | 242, 253 | 217,048 | 193, 786 | 168,871 | 159, 436 | 169, 518 | 239, 839 | 288, 829 | 360, 230 
Frozen vegetables, stocks, cold storage, end of month | ee ee 
thous. of Ib_.| 202,880 | 186,984 | 182,623 | 166,910 | 145,622 | 123,997 | 99,967 | 84,120 | 77,131 | 91,029 | 134, 512 | 163,927 |r189, 033 
Potatoes, white: a4 
Price, wholesale (N. Y.)...-....------ dol. per 100 Ib_ 2, 445 3.101 2. 988 3. 156 3. 569 3. 059 2. 875 3.592 3. 671 3. 780 3.428 | 3.179 2. 431 
Production (crop estimate) f_...-.....-- thous. of ba... |*490, 773 [....-...-]-.....-- 1379, 436 |.........]--..-...-|----- .---]--------. |---------|--------- ~-----|---------|----- --- 
Shipments, carlot.._..........--.---- no. of carloads..| 28,663 | 24,457] 21,216] 21,119] 22,260] 19,541] 26,095 | 15,613 | 22,856 | 22,942 | 19,474 | 21,325 | © 25,778 
| | 
GRAINS AND GRAIN PRODUCTS | 
Barley: 
Prices, wholesale (Minneapolis): | | 
es dol. per bu. | 1, 27 1.15 1. 16 1, 20 1, 24 1, 24 1, 27 1.19 1,18 1.18 1.17 1.14 1.19 
ih WS es do....| 1.31 1.31 1.31 1. 30 1.30 1. 30 1.30 1. 30 1, 27 1. 28 oF 1. 26 1.27 
Production (crop estimate)f.........--- thous. of Du. :|°277, 2% f......-.-1.-...._-- cece ke cod Seen eS EESERES 2! Dea en Paes See. ~-=-2-2-|--2------|--2---50 
Receipts, principal markets__.._........-.-.--- do....| 15,243 | 17,612 | 14,323 | 10,095 6,741 | * 3,954 6,358 | 10.814 9,624 | 11,264 9,602 | 22,589 | 19, 931 
Stocks, commercial, domestic end of month....do....| 23,581 | 31,421 | 33,7 30, 886 | 27,542 | 26,070 | 21,858 | 20,638 | 16,982] 14,479] 12,998 | 16,57: 22, 922 
Corn: | } 
Grindings, wet process._.............--------.- do....| ° 6,775 10, 557 11, 200 11, 064 11, 721 10, 826 11, 965 11, 442 11, 420 9, 941 9,849 | 6,996 7, 609 
Prices, wholesale: | 
No. 3, yellow (Chicago) ...........-.-- dol. per bu_ 1.18 1.14 1.09 1,14 1.15 1.15 1.15 1.15 1.16 1.18 1.18 | 1.18 1.18 
See ae do... (2) (*) 1. 28 (9) 1. 27 1. 26 1.27 1. 23 1.20] (8) 1.32]; (7) | () 
Weighted average, 5 markets, all grades. .....do-__- 1.12 1.08 1.02 1.01 1.01 . 99 1,01 1.04 1. 08 1,13 1.13 1.17 1.17 
Production (crop estimate)ft_........... thous. of bu-. |3,073,966 J .........]-------.- (> Ee EES PPT) eee eee See pare eer eeeerare ata, Ser Pee 
Receipts, principal markets__...............-.- | a 18, 714 14, 665 37, £88 31, 291 47, 437 36, 275 39, 036 39, 038 44, 706 31, 832 29, 138 14, 482 22, 119 
Stocks, domestic, end of month: A 
0 oie a ee do....| 4,796 5,469 | 13,682] 11,688 | 19,591 | 22,487 | 20,872 | 17,886 | 16,132 11,208 7,100 | 3,714 4, 674 
| eel a eee: | {GRIESE SS aut Re SER ES eee: 1,330,780 |_.......- eek 1, De 2 CRnameiieles Freine Tye s | 3306, 719 
; Oats: 
; Price, wholesale, No. 3, white (Chicago) -dol. per bu- . 68 . 68 - 66 . 74 .79 (¢) (*) 70 .68} (9) (s) | 62 63 
Production (crop estimate) f-......--.-- thous. of bu-. |71,583,650 J. -.......]---.....- aed Ee eee Ee eer ee one Ee ceaal a ere oe mene 
Receipts, principal markets___...........---.-- do... 23, 028 13, 522 8, 105 9, 280 7, 318 7, 618 9, 086 14, 179 5,097 | 7,865 12, 269 42, 097 32, 784 
Stocks, domestic, end of month: | . 
i . 48, 432 17, 377 16, 674 14, 982 13, 062 12, 837 8, 597 12, 381 11,181 | 9,604 11, 127 28, 651 43, 555 
EAE ET “SE BREE” Va Peete Bae rr iene Ce | yg ie SORE Bt ee Oe Pe tee {1,318,666 
Rice: } 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_ . 066 067 . 067 . 067 . 066 . 066 . 066 . 066 -066 | .066 . 066 066 . 066 
Production (crop estimate) f.........--- ease BO. 17 20, 798 Bn cl sscceawce RNR ihe Bee ta ewe peabedccaawae Ptecamelc waapawerhsanocan dwaterata lee atese 
California: | 
Receipts, domestic, rough .....-.---- bags (100 Ib.)_ | 1,028,143 | 899, 123 | 602, 864 | 394, 584 | 611, 763 | 569,195 | 632,972 | 601,900 | 649, 518 | 463,410 | 406,683 | 250,267 | 89, 180 
Shipments from mills, milled rice__.....__-- do_.. | 341,989 | 156, 354 | 300,102 | 316,633 | 416,632 | 490,353 | 548,510 | 399,898 | 268, 989 | 410, 587 | 323, $49 | 383, 717 65, 446 
Stocks, rough and cleaned (in terms of cleaned), 
ek TT bags (100 Ib.) | 363, 538 | 499,366 | 620,139 | 593, 109 | 567,268 | 446,146 | 317,617 | 295,525 | 387,067 | 309,1&4 | 252,067 | 65,460 55, 544 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills_...thous. of bbl. (162 Ib.)- 4, 220 4,055 3, 628 1, 313 699 379 237 163 144 | 101 86 453 2, 249 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) - 2, 088 1, 827 2, 327 1, 767 1, 708 1, 565 958 880 9 | 326 324 288 1, 275 
; Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo..._thous. of pockets (100 Ib.) 3, 699 3. 617 5, 047 4, 707 3, 818 2, 688 1, 933 1, 104 684 | 457 189 343 1, 421 
ye: 
Price, wholesale, No. 2 (Minneapolis) ---dol. per bu-. 1. 64 1.15 1.13 1.14 1. 23 1,23 1. 27 1. 34 1, 39 1. 55 1 53 1. 44 1,51 
Production (crop estimate) t_.__...._.-- ee ee AS anne N.S acne A ieemneaiee Seeeaee (een t) \arpee ee A Demcy ee Ph saa eaten te a 
Receipts, principal markets___.._._..-- annul do... 1, 145 1, 090 1,176 639 529 * 167 266 705 594 1, 186 639 | 2,173 2, 358 
— commercial, domestic, end of month ---do-_-_- 4, 209 13,218 | 13,021 12, 207 11, 116 10, 951 10, 252 8, 975 8,089 | 6,599 4, 095 | 4, 433 4,732 
eat: 
Disappearance, domestict.__.._..-___-- Sr ge ee ee Sa ee aaa! ot TA eae | ee Pipa 5 | a, eaeiereeae et BOO) 22. 5 ae 387, 059 
: Prices, wholesale: | 
No. 1, Dark Northern Spring (Minneapolis) | 
dol. per bu__ 1.73 1.61 1.64 1. 64 1. 67 1. 68 1.69 1. 69 La a 1,72 1.71 1. 69 
No. 2, Red Winter (St. Loufs)__........_-__- do... 1.78 1. 69 1.71 1.74 1.76 1.76 (*) (*) 1.80 1. 76 1. 67 | 1. 68 1.71 
oe eG ed) ook ae do... 1. 68 1.61 1. 59 1. 62 1. 64 1. 66 1. 66 1. 66 1, 67 1, 68 1.58 | 1. 60 1. 62 
Weighted av., 6 mkts., all grades_.....______- do__- 1. 70 1. 56 1. 60 1.6 1. 63 1. 66 1. 66 1. 66 1. 67 1.70 1.62 | 1. 64 | 1. 65 
Production (crop est.), totalf_._.....__. thous. of bu_. /71,149,825 J .........].-..-...- aes |. ...-2..<1-~- PIE AN, NESE ENE! PERC Os’ See eee eee. (Eee : 
+ iT? Se 4 | ae eee 1314, 574 |__- Rel RO. SRR rat) Cees es ees ee ; 
I a re do.._. | 2836, 969 J_____ - aes £766,070 1..........). RE (OOS | ETA A STSE 2 eae aes cee 
Receipts, principal markets_................-.- do....| 54,857 | 55,675 | 39,832 | 28,6 19,262 | 15,311 | 15,502 { 28,946 | 49,516 | 658,325 | 100,199 | 88,625 | 62,138 
Btocks, end of month: 
} Canada (Canadian wheat)____._............- do....| 202,718 | 323, 297 | 330,633 | 327,046 | 335,057 | 328,962 | 322,966 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181, 292 
United States, domestic, total] t.....-......- ee Ee eek ot oe ees ot) eee Rae et ee ee - 1,043,869 
; | | Se do__..| 147,424 | 184,983 | 166,705 | 152,043 | 133,905 | 117, 440 99, 644 77, 351 } 65,000 | 367,185 | 132,278 | 167,539 | 170,305 
Country mills and elevatorst............._- "SRE RSH! Ren iE | ae EERE “ha acon 7 th Ss iain 181, 368 
EY “PRS ae Sere 16-o57 {......... Oe DE ats 3 58, 463 |. ay & 130, 790 
ERE IES: a ait EE emagera: O° aR aS (eas a eae 7 as RR Se OS ae aS Va RI 539, 217 
| ' Revised. 1 December 1 estimate. 2 November 1 estimate. @ No quotation. > For domestic consumption only, excluding grindings for export. 
i ‘Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
{ qT he total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 


tRevised series. The indicated grain series have been revised as follows: Al) crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 


and elevators b-ginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. 


Revised 1941 crep estimates and December 1941 


stock figures are on pp. S-25 ana S-26 of the February 1943 Survey; revised 1941 rag or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8-26 


of the April 1943 issue, in notes marked ‘“‘t’’. All revisions are available on request. 


or 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 


Survey and p. 8-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for all months of 1944 are 
on p. 8-26 of the August 1945 Survey. 
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Unless otherwise stated, statistics through 1941 |_ 194s <i, Se. il nis 
an escriptive notes may ound in the | 6.45. 4 . N oe ij . # a 
1942 Supplement to the Survey be 7 wg | ——— —_ = | — March | April May June July | August] , ban ol 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued | 
Wheat flour: 
Grindings of wheat{_.......____- staccato thous. of bu_.|- .---] 49,424 48,011 46, 485 51, 287 46, 893 51, 284 50, 627 54, 641) 53, 435 52, 281 54, 460 51, 885 
Prices, wholesale: 
Standard patents (Minneapolis) §_ __.- dol. per bbl_- 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§ _......____- G6...i0- 6. 42 6. 22 6. 20 6. 30 6. 24 6. 30 6. 49 6. 43 6. 38 6. 39 6. 22 6. 22 6. 31 
Production (Census) :4 
) ee ee oe thous. of bbi._|__ - --]| 10,878 | 10,551 10, 192 11, 223 10, 274 11, 251 11, 072 11, 926 11, 658 11, 350 11, 839 11, 333 
Operations, percent of capacity_........____- Caan as 71.6 72. 4 69.8 73.7 76. 1 bi 0 75.3 78.1 76.1 77.2 74.5 80. 0 
| SEE EE ea, |) aS --] 849, 492 | 828, 573 | 807,183 | 894,085 | 815,807 | 893,834 | 886,299 | 954,507 | 942,823 | 924,648 | 957,241 | 906, 106 
Stocks held by mills, end of month. ---thous. of bbl__|_. _.____J-____----]__.. e.g SSS) ee haiateiagis | SR Sey | RES SE Ree: 2, 634 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets- - -_- thous. of animals___- 3, 816 3, 587 2, 985 2, 211 2, 372 1,951 2, 101 2, 194 2, 104 2,015 2, 207 2, 585 2, 791 
Shipments, feeder, to 8 corn belt Statest_______. ’ = 669 525 376 170 113 72 113 136 103 114 104 203 339 
Prices, wholesale: 
Beef steers (Chicago) -.....__...__.. dol. per 100 Ib__ 16. 86 15. 95 15. 78 14. 87 14.71 16.12 15. 64 16.14 16. 38 16. 58 16. 64 16. 42 16. 62 
Steers, stocker and feeder (K. C.)......-_.__- do__.. 12. 62 11. 50 11. 96 11. 49 12. 40 13. 00 13. 60 13. 90 14. 23 13. 73 13. 54 13. 08 12. 25 
» Calves, vealers (Chicago) .-.-.....-....._.-_- do-_-.- 14. 48 15. 08 14.81 14. 75 14. 75 14. 88 15. 66 16. 33 15. 75 15. 69 15. 38 15. 34 14. 44 
ogs: 
pacts, principal markets__......thous. of animals_- 1, 469 2, 743 3, 390 3, 365 3, 361 2, 013 2, 082 1, 932 2,019 1, 967 1, 610 1, 292 1, 190 
rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 14.75 14. 49 14.14 14.19 14. 66 14. 70 14.70 14. 71 14.71 14. 69 14. 54 14. 51 14. 54 
Hog-corn ratiot.bu. of corn per 100 Ib. of live hogs_- 12.5 1&3 12.7 12.6 12.9 13.2 13.1 13.2 13.1 12.7 12.5 12.4 12.6 
Sheep and lambs: 
Receipts, principal markets ._.....thous. of animals._| 3, 640 3, 732 2, 801 2, 134 2, 297 1, 643 1, 725 1, 737 2, 576 2, 419 2, 165 2, 270 2, 811 
Shipments, feeder, to 8 corn belt Statest__...__- do....| 1,072 * 924 420 169 132 77 103 80 97 52 100 354 932 
Prices, wholesale: 
Lambs, average (Chicago) .___..__- dol. per 100Ib..| 14.02 13. 84 13. 87 14. 14 15. 02 16. 00 16.31 16. 30 15. 35 15. 29 15. 55 13. 81 13. 26 
Lambs, feeder, good and choice (Omaha).--..-. do... 14. 66 12. 36 12. 49 12. 50 12. 99 13, 83 13. 90 14. 00 (*) (*) (*) 14. 53 14. 52 
MEATS 
Total meats (including lard): 
Consumption, apparent._._.........._.._- mit: of ..f.......- 1, 637 1, 643 1, 589 1, 575 1, 140 1, 258 1, 023 1, 190 1, 265 1,198 1, 320 1, 356 
Production (inspected slaughter) --..........._- do...-| 1,442 1, 605 1,715 1, 761 1, 747 1,311 1,424 1, 229 1,359 1, 401 1, 293 1, 282 1, 252 
Stocks, cold storage, end of month@g"-.-_-.-.- do...- 488 646 617 675 699 656 614 621 673 767 790 696 r 559 
Miscellaneous meats@q"...........------.--- do...- 27 40 35 37 34 29 26 23 23 27 27 27 24 
Beef and veal: 
Consumption, apparent._.......______.- thous. of Ib__}_.._...__] 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669,407 | 529,081 | 584,341 | 569,208 | 608,407 | 727,399 | 810, 409 
Price, wholesale, beef, fresh, native steers (Chicago) 
dol. per Ib_- . 200 . 200 . 200 . 200 . 200 . 200 - 200 . 200 . 200 . 200 . 200 . 200 . 200 
Production (inspected slaughter) ______.- thous. of Ib..| 869,439 | 762,573 | 694,348 | 658, 443 | 678, 745 | 632, 564 | 685,274 | 561,247 | 604, 142 | 617,147 | 601,405 | 708,187 | 754, 398 
Stocks, beef, cold storage, end of month@q__..do....| 179, 294 ] 127,119 | 114,589 | 107,171 | 116,093 | 133, 132 | 152,629 | 190,224 | 215,013 | 266, 943 | 261,881 | 241, 523 |r199. 816 
Lamb and mutton: 
Consumption, apparent-_____.......--.-.---.-.- do....|....-..--] 87,694 | 79,887] 79,080 | 91,211 | 69,346 | 77,692] 70,345 | 74,884] 72,656] 75,611] 71,547 | 71,896 
Production (inspected slaughter)_......._- -----d0....} 86,423 | 89,675 | 81,062} 81,200] 90,263] 71,119] 76,470] 66,942 | 77,200] 76,918] 72,335] 66,684] 71,179 
Stocks, cold storage, end of month@<"..______- do....} 13,297 }| 17,882] 18,874] 20,183 | 18,258] 17,195 | 16,264|) 11,541 | 13,870] 18,121 | 14,842 9,918 | 79,177 
Pork (including lard): 
Consumption, apperent......................<. d0.... ...-] 756, 573 | 837,517 | 833,262 | 803,728 | 451,085 | 511,280 | 493,791 | 530,777 623, 138 | 514,384 | 521,062 | 473, 889 
. Fredustion (inspected slaughter) -.-......._...- do__.-| 485,849 ] 752,481 | 939, 194 /1,021,414 | 977,737 | 607,032 | 662,521 | 600,377 | 677, 425 | 706,956 | 619,372 | 506,858 | 426, 044 
ork: 
Prices, wholesale: 
Hams, smoked (Chicago)._._.....-..-.- dol. per Ib_- . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York)-__--do___- . 258 . 258 . 258 . 258 . 258 - 258 . 258 . 258 . 259 . 259 . 259 . 259 
Production (inspected slaughter) _.___...thous. of Ib__ 586, 853 | 728,945 | 785,370 | 761,150 | 480,460 | 524,383 | 471,559 | 528,725 | 545,395 | 474,830 | 387,806 | 332, 064 
. Stocks, cold storage, end of month@gq' ........-do._.- 296, 815 | 318,055 | 371,393 | 407,202 | 366,185 | 325,503 | 298, 448 | 305,996 | 333,019 | 344,812 | 285, 950 |r211, 004 
ard: 
Consumption, apparent...................---.- do....|.-.-..---] 109, 644 | 125,590 | 105,039 | 128, 966 31, 802 14, 304 12, 849 56,229 | 80,348 50, 918 71, 837 45, 612 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)......dol. per Ib_- (2) (*) (*) (¢) (*) (*) (*) (2) (*) (2) (2) (*) (e 
Refined (Chwaeo)......... 5.15. anceccces cass G6. ..<1o< a5 . 140 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 
Production (inspected slaughter) .._____- thous. of Ib._| 68,975 | 120,115 | 152,956 | 171,924 | 158,069 | 91,813 | 100,179} 93,622 | 108,458 | 117,861 | 105,140 | 86,506 | 68, 268 
Stocks, cold storage, end of monthg?.--.-......do....| 49,854 ] 118,072} 90,536] 98,484] 81,494] 64,770] 49,728] 53,766 | 64,339] 65,899] 79,285] 68,989 |r 58.998 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago). -.._dol. per Ib__ . 228 . 227 . 242 . 246 . 255 . 260 . 264 . 268 . 272 . 260 - 251 . 251 . 239 
Receipts, 5 markets. -_._.._....-........thous. of Ib..| 94,226 | 62,047 | 62,046 | 60,236 | 33,085 | 18,917] 20,842] 20,435! 17,683] 20,2451 27,688] 38.041 | 56,772 
- Stocks, cold storage, end of month. --_...__- do_...] 233, 954 | 244,075 | 268,128 | 269,021 | 215, 632 | 183,889 | 141,708 | 117,755 | 102,236 | 97,211 | 103,203 | 114,192 |r157, 077 
ges: 
aaa rT eae: as... 345 23, 946 16, 835 10, 610 15, 192 14, 134 17, 845 15, 716 12, 523 8, 951 7, 937 7, 920 2, 529 
Price, wholesale, fresh firsts (Chicago) t.dol. per doz_. 401 . 389 423 . 418 . 380 . 349 . 343 . 343 . 343 . 351 . 356 .378 . 346 
UNM axon nee ces eens cancteeseaadce millions- 3, 140 3, 278 2, 998 3, 387 4, 146 4, 786 6, 558 6, 670 6, 300 5, 295 4, 591 3, 941 3, 422 
8tocks, cold storage, end of month: 
TT Seat een eomateaa thous. of cases_ 1, 672 2, 905 1,045 411 296 521 1, 784 3, 823 5, 432 6, 120 5, 926 4,771 3,934 
Froseti......< Jeuwachdbbeeinpeasaansase thous. of Ib__| 180, 217 279, 175 | 220,180 | 165, 933 98, 985 85,499 | 114,814 | 169, 526 | 231,930 | 255,936 | 248,675 | 218,010 | 203, 209 
MISCELLANEOUS FOOD PRODUCTS 
Condy. sales by manufacturers_......_._- thous. of dol_.| 43,504 | 39,043 | 40,214 | 37,399 | 40,391 | 38,775 | 44,204] 37,573 | 36,446 30,979 | 24,164] 29,722] 35.369 
offee: 
Clearances from Brazil, total_....._._- thous. of bags_. 1, 181 1, 185 1, 215 1, 645 1,118 951 1,014 889 678 1, 477 1, 387 1, 643 1, 644 
yi ii "rae do__- 715 972 996 1, 395 957 831 844 717 519 1, 244 1, 161 1,174 1, 380 
Price, wholesale, Santos, No. 4 (N. Y.)..-dol. per Ib_- . 134 . 134 134 | . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 134 
— supply, United States._....._- thous. of bags._| 2, 396 1,516} 1,352] 1,450 1, 418 1, 380 1, 352 1, 407 1, 321 1, 338 1,928 | 1,976] 2,352 
Landings, fresh fish, principal ports.._.. thous. of Ib__'.. ______} 35,891 25, 746 17,297 | 16,794 20, 073 36,786 | 36,356 55,298 | 69, 322 61,113 | 54,254 38, 533 
Stocks, cold storage, end of month........____. do....' 138, 584 © 150,914 | 128,223 | 111,956! 78,971 | 52,965! 39,830! 22,509 | 40,516! 58,438 | 80,523 ' 108,999 Ir 127, 055 
* Revised. * No quotation. {Compiled by the U. S. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe bog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

© Miscellaneous meats includes only edible offal beginning June 1944; trmmings formerly included in “miscellaneous meats” are now distributed to the appropriate meat items. 
The total includes veal. shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘‘miscellaneous 
meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items 
through August 1945 are given in notes in earlier issues; September and October 1945 data are as follows (thousands of pounds): Veal—September 9,110; October 10,091; sausage and 
sausage products— September, 28,917; October, 23,627; canned meats and meat products—September, 17,853; October, 20,589. 

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through August 1945. Granular 
flour data for September 1945: Wheat grindings 737,000 bushels; production, 157,000 barrels; offal, 13,298,000 pounds; percent of capacity, regular and granular flour combined, 81.1. 

o'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks heid in space owned or leased by the Armed Forces are not included. 
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Unless otherwise stated, statistics through 1941 | 1945 1944 ae __ se ics rei 
an escriptive notes may ‘ound in the | ‘ a a . . 7 bs Sep- 
1942 Supplement to the Survey | cad oe tel ee | oe | ee | oo | April | May | June | July | August cit. 
FOODSTUFFS AND TOBACCO—Continued 
| | | | | 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | 
Sugar: | | | 
Cuban stocks, raw, end of month§ . | a 
thous. of Span. tons_. 388 f + 1,237 | + 1,359 | ° 1,042} *1,782| 1,386; 1,776 2, 359 2,101 | 1,777 1, 516 975 795 
United States, deliveries and supply (raw value) :* | | | | | 
Deliveries, total. __--- eae See Y short tons..| 457, 882 [650,427 | 592,731 | 615,732 | 599,417 | 499,486 | 653, 706 | 589,226 | 619,781 | 578, 590 | 514,500 | 540,129 |r 490,761 
For domestic consumption_-.--..-.-..--.--- do....| 457,429 |r 641, 763 | 580,186 | 589,507 | 559,159 | 477,456 | 605,089 | 552, 100 | 581,350 | 560,858 | 492,561 | 513,695 |r 471,466 
REESE GEL AE LES Ea oe 453 ] © 8, 664 12, 545 26, 225 | 40, 258 | 22,030 | 48, 617 37, 126 38, 431 17, 732 21, 939 26, 434 | 7 19, 295 
Production, domestic, and receipts: | ; 
Entries from off-shore areas, total Ubegadiune do....| 270,089 } 455,075 | 417,485 | 462,960 | 471,258 | 392,680 | 579,633 | 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412, 128 
Lt! le “Ei De do.._-| 105, 202 } 376,110 | 353, 656 | 357,396 | 439,055 | 340,752 | 477.157 | 399,052 | 270,886 | 202,674 | 197,215 | 294,356 | 211, 525 
From Puerto Rico and Hawaii-___..__._-_- do....} 155,115 72, 172 57, 036 87, 548 27, 678 38, 698 94, 241 | 137,736 | 197,999 | 207,401 | 237,779 | 165,890 | 174, 374 
ON. eee Sey as ee te do...- 9, 772 6, 793 6, 793 18, 016 4, 525 13, 230 8, 235 3, 567 7, 981 7,414 6, 600 3, 791 26, 229 
Production, domestic cane and beet._......do__-- ae 391, 596 | 605, 515 | 325, 739 53, 617 14, 139 15, 952 3, 946 8, 805 9, 549 8, 644 16, 161 56, 654 
Stocks, raw and refined_.____.___.__- a ale do..__|---------* 642, 255 {1,054,005 |1,226,474 |1,147,957 |1,053,052 |1,003,723 | 961,330 | 828, 167 | 684,020 | 604,140 | 542, 231 | 513, 204 
Price, refined, granulated, New York: 
Retail______- win < REDS Eee eee dol. per Ib- . 064 . 064 (*) (2) (*) . 065 . 066 . 066 . 066 . 064 . 064 . 065 . 064 
OS Se a a ae do_.-- . 054 054 . 054 . 054 . 054 054 . 054 . 054 . 054 . 054 . 054 054 . 054 
TOBACCO 
Leat: 
Production (crop estimate)_-.........-- .--mil. of Ib__| * 2,050 EES | Sere eee co J nese erereral ere me poewatoncs up eatdid la cian conceals ga oeiss te ; peakeeee 
Stocks, dealers and manufacturers, total, end of 
0 SS a SE eee ..---mil. of Ib- See Per |p. | il acres Serena I x 2) Re ee, Serer = acenl ? 2, 706 ganas 2, 927 
Domestic: , | 
Cie aeet... =. BO ne ee ree do... : ees ores ee Sf ee feces “Lg Sener oe Sepeenrneeee Le . 338 
Fire-cured and dark air-cured_._......-.--- do... ee BES Ah ae emcees 1 dy SS! (Saas a iia 192 
Flue-cured and light sir-cured..............do____|---------]------- a eee a faieoccns|) imp eee |- ae 4 3 0 Sees : 2, 203 
Miscellaneous domestic. -------- ee ahces a ee eee ae Ne 1) eee 2 | sl a i ee seat 2 
Foreign grown: | | | | 
I i eee En SN (ree eee “dl jae a 27 | een 7d) eee = 27 
Cigarette tobacco...........-.-.------ aS "te ass Sees epee _ | ae bes coh. 7 | ae celia ars 1) : 75 
Manufactured products: | | | | 

Consumption (tax-paid withdrawals) :¢ | | 
er _..--millions. 31, 340 19.771 | 20, 554 17,826 | 20,077 | 16,673 18,679 | 17,090 | 21,280 | 24,311 21,815 28, 478 26, 360 
i eee See thousands._| 512,727 § 411,894 | 446, 325 | 395,499 | 379,420 | 388, 629 | 417,521 | 388,436 | 413, 693 403, 023 | 350, 756 | 420, 922 | 420, 623 
Mfd. tobacco and snuff__.......-- _...-thous. of Ib..| 31, 150 28, 793 30,729 | 26,017 | 27,519 | 25,089] 27,045 25, 212 | 28,074 | 26,266 | 24,482 28,905 | 27,553 

Prices, wholesale (list price, composite): | | | | 
Cigarettes, f. o. b., destination...._..dol. per 1,000..; 6. 006 6.006 | 6.006 6. 006 6.006 | 6.006! 6.006} 6.006] 6.006 6. 006 6. 006 6. 006 6. 006 

Production, manufactured tobacco, total. .thous. of Ib_- 30, 637 | 32,168 | 27,039 | 29,770 | 26,421 | 29,905 | 27,821 | 29,774 | 28,529} 26,276 | 30,049 - 

Fine-cut chewing_-.-.._- i hoe Belt: cee ey ae i 348 | 371 341 | 373 | 309 | 330 | 323 329 | 333 | 301 360 

OS TRESS SAS Eee ae do-...|- 5,365 | 5,687} 4,776 | 5,115) 4,450) 5,416] 5,011} 5,274 5,060 | 5,019 5, 720 

a ceemaipimemee nea do... 5,015! 4,720| 4,207] 4,532| 4,216] 4.564) 4,268| 4,383| 4,311! 4,094| 4,271 

i ey ae ee ae) SS Se 15,491 | 16,973 13, 934 15,096 | 13,404 | 14,758 13, 769 15,106 | 14,820 | 13,185 15, 401 

eee fae te ae SaaS do....| eS 3,809 | 3,850 3, 281 4,072} 3,516 | 4,214| 3,876 4,076 | 3,400] 3,153 3, 674 

.. , ee OEE ES ES EE APES apes Bef 610 567 499 582 | 526 | 624 | 574 606 | 605 | 523 623 

| | ! j 
a) T T 
LEATHER AND PRODUCTS 
| | } | | | 
HIDES AND SKINS | | | | | | | 
Livestock slaughter (Federally inspected): | | | 

eee thous. of animals-- 877 920 874 669 | 560 | 442 | 575 | 477 } §22 | 486 | 482 609 666 

EE Se ee Ree . 1, 584 1, 451 1, 336 1,275 | 1,284 | 1,149 | 1,213 979 | 1,045] 1,060 1, 050 1, 292 1, 358 

| aL SS Gs Se Re ar ee eee ae a. 2, 330 4, 223 5, 258 5, 663 5, 299 3, 267 | 3, 474 3,066 | 3, 375 | 3, 382 2, 752 2, 206 1, 922 

aa do... 2,018 2, 23 2, 013 1,934 | 2,073 1,522; 1,723 1,507 | 1,824 | 1, 906 1, 742 1, 563 1, 658 

Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers....dol. per Ib_- 155 . 155 . 155 . 155 .155 | = 155 155 | 155}  .155 155] £155 155 155 
Calfskins, packers’, 8 to 15 Ib....-...-.....---.- ee . 218 . 218 - 218 . 218 . 218 . 218 218 218 | . 218 | . 218 . 218 as . 218 
LEATHER 
Production: 

CO ee ae eee thous. of skins_- 1, 065 1, 006 948 879 957 925 996 972 1,000 1, 083 858 950 942 

nd ee ee eee thous. of hides_- 2, 340 2, 224 2, 292 2,178 2, 395 2, 391 2, 475 2, 333 2, 467 2, 352 2, 148 2, 134 r 1,980 

cn, Ss thous. of skins_- 1, 726 2, 900 2, 794 2, 465 2, 543 2, 104 2, 536 2, 191 2, 266 2,015 1, 745 1,778 | 71,676 

- Sheep — — TE Cee Baek. __ Ree 4, 532 4, 523 4, 122 4, 433 4, 350 4, 332 4, 124 4, 418 4,012 3,651 | 7 4,349 3, 573 
rices, wholesale: 

Sole, oak, bends (Boston)t_-.-------__.--- dol. per Ib_- . 440 . 440 - 440 . 440 . 440 . 440 . 440 . 440 - 440 . 440 - 440 . 440 . 440 

Chrome, calf, B grade, black, composite_dol. persq.ft.|  (¢) . 29 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 

Stocks of cattle hides and leather, end of month: 
el EL ERS TS thous. of equiv. hides..} 13,027 | 11,476} 11,658) 11,857 | 11,978 | 11,991} 11,967 11,934 | 11,917 11,729] 11,951 | 12,245 | + 12,577 
Leather, in process and finished__......._.__- | ee 7, 362 6, 974 7, 041 7,070 7, 057 7,051 6, 955 6, 862 6, 905 6. 761 6, 965 7,072 | * 7,223 
cnn ef RE NR I SS do....| 5,665 4, 502 4,617 4, 787 4, 921 4, 940 5, 012 5,072 5, 012 4, 968 4, 986 5,173 | * 5,354 
LEATHER MANUFACTURES 
Boots and shoes:{ 

Predoction, tetel..............<..... thous. of pairs-_-|}. a: 40,302 | 39,111 |} 35,366 | 39,670 | 38,871 | 43,935 | 41,519 | 43,818 | 43,985] 36,338 |* 41,633 | 37,150 
ETS Late do.- : 4, 28 4,191 ; 4, 326 4, 265 4, 937 4, 956 5, 494 5, 440 4,654 | ° 4,432 1, 509 
So OS eee ae do..|........_] 36,017 | 34,921 | 31,482 | 35,344 | 34,606 | 38,998] 36,563 | 38,324] 38,544] 31,684 |*37,201 | 35,640 

ee ay ESR do... 256 241 224 300 265 332 311 346 271 178 r 238 283 
Dress and work shoes, inc]. sandals and playshoes: 

Leather, uppers, total@-.-....-- thous. of pairs_-}_-__-- --| 23,044 | 22,157 | 20,624 | 23,355 | 21,927 | 23,384] 20,522] 20,432] 19,893] 17,320 ]*19,830] 21,407 
. > {a __ Sa 1, 336 1, 257 1, 153 1, 206 1, 182 1,074 924 961 985 998 1, 071 1, 222 
i a a eS “SS ee 2, 728 2, 677 2, 418 2, 807 2, 634 2, 900 2, 643 2, 442 2, 386 2,042 | * 2,326 2, 234 
Misses’ and children’s...................- = ae 3, 163 2, 983 2, 863 3,372 3, 327 3, 618 3, 449 3, 721 3, 681 3,062 | * 3,454 3, 274 
, Ga a eae Se 5, 423 5, 423 5, 038 5, 475 5, 280 5, 373 4, 431 4, 292 4, 184 3, 824 r 4,670 5, 751 
| ee eae ee . 10,394! 9,817 9, 152 10, 495 9, 505 10, 419 9, 075 9,017 8, #57 7, 394 8, 309 8, 927 

Part leather and nonleather uppers®..-.--- ’ oes 5,487 | 5,147 5, 162 6, 675 7, 617 9,968 | 10,648} 12,190 | 12,929 9, 372 | * 10,654 7,417 

eee and moccasins for housewear.......- do..|__- . 6, 964 7, 022 5, 101 4, 865 4, 641 5, 199 4, 963 5, 224 5, 184 4, 608 6, 249 6, 045 
A ee ee “oe ee 266 | 3 372 149 157 115 119 132 268 206 230 188 
* Revised. 1 December 1 estimaie. 2 November 1 estimate. * Not available. § For data for December 1941-July 1942, see note in November 1943 Survey. 


*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in Apri] 1945 Survey). : 
{Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 


the Uni States are tax-free. 


t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
® See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for explanation of changes in the classifications. 
+ The 1944 data were revised in the July 1945 Survey to include late reports and to exclude reconstructed Government shoes which are not included in the 1945 data; revisions for 


January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 1943 and later data 


ccount for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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LUMBER AND MANUFACTURES 


LUMBER—ALL TYPES 








National Lumber Manufacturers Assn.:t | a Z P e 
PROGRGUON, WIRD. Wo. 862 cen ccs xncnsnd, see Ma 3. 2,686 |; 2,429}; 2,170 2, 133 2, 110 2, 311 2, 276 2, 525 2, 530 2, 232 2, 474 
IN in 5s. 0c oicetakenssdndcareasteh Maal 598 598 | 544 | 484 374 457 471 440 494 490 505 565 
LS en en erate ee oaeN 2,088 | 1,885 | 1,686 1,759 1, 653 1, 840 1, 836 2, 031 2, 040 1, 727 1, 909 
Shipments, total...............-. Sere Ce Cees 2,617 2, 455 | 2,267 | 2,373 2, 270 2, 529 2, 366 2, 552 2, 460 2, 208 2, 389 
SES nn bdichun nousgecuwvateaerasaeacea wees 531 571 558 | 490 | 522 498 57 491 536 496 487 506 
Softwoods-_-.-.--- apeencgmancto rs ee elie 2, 046 1,897} 1,777] 1,851 1,772 1, 950 1, 875 2, 015 1, 964 1,721 1, 883 
Stocks, gross, end of month, total..............do____}_--- ee 4, 241 4,177 | 4,031 4, 037 3, 684 3, 471 3, 361 3, 316 3, 390 3, 489 3, 559 
REBT OUKME 2 neh ao dae 044 1, 143 1, 105 1,030 | 1,082 932 825 77 732 726 792 851 
Uh: | i ose mane, SES wi 3, 098 3, 072 3, 001 2, 955 2, 752 2, 646 2, 587 2, 585 2, 664 2, 697 2, 709 

| 

| 


Hardwood plywood, production:* 


Cold press__..thous. of sq. ft., measured by glue line_ 


PLYWOOD AND VENEER | 
153, 163 | 147,605 | 138,915 | 158, 106 | 145,440 | 162,818 | 155,837 | 160,318 | 160,191 |"150, 172 l\oz6 oi | 298, 908 

| 

| 

| 

| 





Wot eee eae 71,533 | 71,762 | 65,652 | 78,022 | 70,770 | 78,882} 76,104] 81,995 | 80,000 | * 73,019 |J 
Hardwood veneer:* si > : aa = , oe 0991 | 740 977 
Production___..._....... thous. of sq. ft., surface area. -|- .---] 785,800 | 762,116 | 667,067 | 828,697 | 764,182 | 829,247 | 775,738 832,104 | 823,236 |r 768, 688 7 800, 921 749, 277 
Shipments and consumption in own plants__...do-_---!- 808, 669 | 786,856 | 707, 387 | 873,681 | 809,627 | 881,774 | 818,793 | 857,900 | 855,014 |” 803, 670 |r 827,317 | 769, 402 
Siccks crdocnih  .. ... ae 601, 127 | 608,668 | 598,447 | 602,339 | 600,726 | 576,310 | 579,816 | 586,587 | 592,184 |r 571, 831 |" 581,314 | 581, 150 
Softwood plywood:* a i ee te on 328A 
Production__......-.thous. of sq. ft., 36” equivalent. 127,368 | 127,192 | 112,028 | 126,886 | 118,564 | 128,572 | 115,953 | 122, 163 | 121,283 | 85,579 | 113,633 | 90, 366 
PO ig lana cleat eter alt do._._|..-------] 126,717 | 127,371 | 114,774 | 123,965 | 117.996 | 129,418 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 | 92,078 
Stocks, end of month...........................d0....|---------J 31,351 | 31,080 | 28,439] 30,952 | 30,553 | 28,913] 28,652] 30,103 | 25,907 | 28,055 | 29,612} 27,894 
FLOORING 
Maple, beech, and birch: ie 
Cadeoe. oe a ae eee, ee 3,900 | 4,675 3,650} 4,625 | 3,675 | 3,225] 2,575] 2,775 2,775 | 2,900} 2,975] 2,900 
Orders, unfilled, end of month... -__.-. ck ie do__. 5 6, 500 7, 300 6, 925 7, 925 8, 550 8, 475 7, 625 7, 050 7, 200 7, 200 6, 525 6, 500 
Production......_. jieaainas eae ae ae ee 3, 775 3, 375 3, 375 3, 525 3, 100 3,125 | 3,000 3, 175 3, 325 2, 925 2, 925 2, 875 
Riinientee te ean eee teen 4,375 4, 050 3, 650 3,650 | 2,875 3, 425 3, 275 2, 750 2, 975 2, 600 3, 575 2, S50 
Stocks, end of month.................. are axe 4,325} 3,650] 3,325 2,900 | 2,900; 2,550] 2,200} 2,500 2,775 | 3,050) 2,375) 2,375 
Oak: 
Orders, new_...-.-.-...----------ece----------.d0....| 23,506 } 17,644] 17,100] 16,135] 16,755 | 16,382 | 22,996] 16,799] 14,210] 11,566] 10,047} 12,505) 14,608 
Orders, unfilled, end of month........----...-.- do... 38, 797 36, 843 36, 554 36, 921 37,823 | 38, 248 45, 345 45, 462 41, 487 37, 578 33, 494 30, 858 33, 992 
Production... ce Seetiad si erie eal a Lae do_...| 19,197 | 17,135 | 17,547 | 15,418] 16,630 | 15,656 16,000] 14,522] 16,897] 15,688] 14,034] 15,500] 15,049 
Shipments......_....... Sethe ee eae do_....| 18,494 J 17,970] 17,389] 14,716 | 15,905 15,957 | 16,899] 15,681] 18,186] 15,477] 14,129) 15,231] 15,130 
Stocks, end of month........ nneke scons se ie 3,507 | 3,791] 3,949| 4,456] 5,197] 4,696 | 3,797] 2,638] 1,925) 2,475] 2,380) 2,463) 2,804 
SOFTWOODS 
“= glas fir, pee wholesale: 
imension, No. 1, common, 2x 4—16 ” 7 
y dol. per M bd. ft- 34. 790 33. 810 33. 810 33. 810 33.810 | 33.810 33. 810 33. 810 34, 398 34. 790 34. 790 34. 790 34. 790 
Flooring, B and better, F. G., 1x 4, R. L.-.-.-do-__- 44. 100 44. 100 44. 100 44. 100 44.100 | 44.100 44. 100 44, 100 44, 100 44. 100 44, 100 44. 100 44. 100 
Southern pine: : ‘ 
Orders, newt...-_--- Ne st Be sis mil. bd. ft... 598 664 545 668 676 609 707 641 626 621 599 524 568 
Orders, unfilled, end of montht.........._- ee 653 876 809 909 936 952 981 965 876 850 808 695 676 


Prices, wholesale, composite: 
Boards, No. 2common, 1” x 6” and 8’’t 












































dol. per M bd. ft. ) 41.172] 41.172] 41.172 (2) (2) (2) (2) (2) (2) (2) (?) (?) 
Flooring, B and better, F. G., 1x 4f — 6 .. (2) (2) (?) (2) (?) @ | ® (?) (?) 7. @) @ om 
Productiont..............--- Vices eia mil. bd. ft. 620 666 644 559 650 585 | 665 637 699 670 600 652 546 
Shipmentsf..........-.------- inaibessaiadtoenad do_... 621 661 612 568 649 593 678 657 715 647 641 637 587 
Stocks, end of montht.......................... do....| 1,086} 1,164] 1,196] 1,187 1,188 | 1,180} 1,167] 1,147} 1,131 1,154] 1,113) 1,128] 1,087 
Western pine: 
Gudagn maar Seas SO ee eee eS es do... 276 496 417 386 394 | 346 | 505 449 466 548 387 412 422 
Orders, i se end of montht..._....-------- do... 305 475 420 378 383 | 362 433 437 398 421 440 351 360 
Price, wholesale, Ponderosa, boards, No. 3 common, ' a ~ > 
Lil Sap ea eae pia dol. per M bd. ft- 35. 78 34.71 34.62 | 34.61 34.42 | 34.73 | 34.84] 34.79] 34.79] 34.84] 34.75 34.88 | 35.30 
Radian... mil. bd. ft. 341 556 413 367 306 | 305 371 427 553 583 532 418 
ee do... 332 526 472 428 388} 368) 434 445 504 526 495 502 412 
eee end Of montht....2...-.---020<- Si Sey) She 980 1,115 1,057 997 915 | 852 | 789 771 820 877 935 965 971 
Vest coast woods: | } - - 
Orders, newft......---- noe ee (a \ ee ase. 604 602 529 735 614 | 687 532 618 597 431 557 478 
Orders, unfilled, end of month....--- ie SA 983 926 884 982 | 993 | 1,015 971 954 951 964 685 72 
Witte ee ee ee oie Sate 652 633 589 638 596 | 616 570 566 588 392 509 406 
Shipmentst......- Ra ee ce Geet a Ee \ aaag| aie 656 624 600 623 | 614 | 635 538 597 578 394 531 414 
Stocks, end of month........................... ee 478 475 470 495 | 432 | 417 429 381 393 409 375 378 
Redwood, California: | a 
Orders, new_._..._--- ages tear M bd. ft..|------ 31,208 | 26,330 | 29,631 | 53,795 | 36,497 | 38,752] 41,523 | 30,301 | 36,653 | 38,071 | 30,966 | 30,599 
Orders, unfilled, end of month................. do....|..-......). 77,851 | 70,478 | 70,186 | 90,797 | 94,155 | 96,628 | 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80, 235 
EET i li le i a a ES 2 do... 40,747 | 37,265 | 29,562 | 34,535 | 31,057 | 33,234] 33,719 | 36,343 | 35,108 | 30,695) 34,645 | 32,773 
| Ap elas dee i do..._|-.---...-) 35,348 | 33,049] 28,871 | 33,512 | 33,037 | 33,712] 34,209] 37,191 | 34,436 | 30,843 | 35,864 | 29, 581 
Stocks, end of month_____- aie a iar “do....|-.---..--) 63,521 | 66,123] 74,311 | 72,074 | 68,566 | 66,105] 64,121 | 61,640 | 60,145 | 58,321 | 55, 495 56, 569 
FURNITURE 
All districts, plant operations... .-- percent of norma). 55 58 56 53 54 | 54 | 54 53 51 51 47 51 52 
Grand Rapids district: | 
Orders: | : 
Canceled____- pee eee percent of new orders... 5 3 6 1 4 | 2 | 4 3 5 3 4 3 3 
WE ee eens o no. of days’ production... 21 35 25 65 | 25 | 23 | 17 16 16 16 9 12 16 
Unfilled, end of month.....................do... 64 76 68 72 | 84 | 87 | 87 82 78 74 70 70 67 
Plant operations. ---.....-. ..---Percent of normal__ 60 52 51 50 | 50 | 50 | 50 | 49 46 46 45 49 51 
SHIMON. é.és6cceseeee no. of days’ production... 20 17 17 15 | 17 | 18 18 | 17 | 7 7 13 13 Y 
* Revised. 2 Not available. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The hardwood plyw ood figures pub- 
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23 of November 1945 issue. 

tRevised series. Data for the Indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to A y 1945 issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; estern pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U. S. Forest Service estimates of total lumber pro- 
duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942, 
see note at bottom of p. S-35 of the June 1944 issue. — 
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S-30 
- § swine stated, sacaies eemene = |_ 1945 | ” __ es ee ee Ag __ 1966 = 
an escriptive notes may ound in the a8 an: | 7 A a : : Sen- 
1942 Supplement to the Survey —_ — —— — oy | — March | April | May | June July | August Ph. 
METALS AND MANUFACTURES 
| | | 
IRON AND STEEL 
Iron and Steel Scrap | 
Consumption, total*_.......------ thous. of short tons__|-_------- 5, 246 5, 070 5, 025 5, 048 4,714 5, 476 5, 229 5, 347 4, 944 4, 686 | 3, 989 
ES EEE EEN IE LE EE do_._- ctgne 3, 099 2, 98 2, 884 2, 883 2, 658 3, 078 2, 881 2, 949 2, 704 2,608 | 2, 169 
ES ER SL ETARE: “i eee 2 2, 147 2, 071 2, 141 2, 165 2, 056 2, 398 2, 348 2, 398 2, 240 2, 078 1, 820 
Stocks, consumers’, end of month, total*____-..--- ES EEE 5, 080 4, 791 4, 425 4,173 4, 116 4, 084 4,155 4,174 4, 120 4, 044 4, 225 
7 ea OR ES eee: “unde, CAS 1, 635 1, 528 1, 453 1, 445 1, 465 1, 406 1, 365 1, 327 1,312 1, 278 1, 354 
SEE ETT SESE TES : ae ees 3, 445 3, 263 2, 972 2, 728 2, 651 2, 678 2, 790 2, 847 2, 808 2, 766 2, 871 
Iron Ore 
Lake Superior district: 
Consumption by furnaces.........thous.of longtons..} 4, 491 7, 320 6, 883 7,090 6, 983 6, 371 7, 082 6, 642 6, 872 6, 397 6, 532 5, 658 5, 837 
Shipments from upper lake ports__.......------ "Ss 9, 827 10, 595 4, 672 0 0 0 0 7, 282 11, 121 10, 621 11, 372 10, 732 10, 543 
Stocks, end of month, total__-.......---------- do_...}| 45,090 45, 343 44, 722 37, 824 30, 889 24, 577 17, 304 16, 429 20, 715 24, 847 29, 485 34, 781 39, 549 
0 Se ee EE do....| 40,537 | 39,546 | 39,249 | 32,883 | 26,445] 20,815 | 14,996 | 14,469] 18,584 | 22,419] 26,677] 31,533 | 35, 684 
On Tale Tite Goes .........--..<--<----.. 0 aa 4, 553 5, 797 5, 473 4, 941 4,444 3, 761 2, 307 1, 960 2, 131 2, 429 2, 808 3, 248 3, 865 
Pig Iron and Iron Manufactures 
Castings, gray fron, shipments* ee eae short tons __|._-------] 780, 453 | 760,383 | 741, 534 | 791,395 | 752,266 | 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 | 661, 735 
Castings, malleable: 
Tn iwc ctacwecunad ES ee 76, 536 48, 149 69, 972 97, 153 79, 913 98, 979 78, 075 83, 421 35, 603 58, 589 |!1—13,029 | __- 
a nt IC iE a pane a ' “ie 2 80, 505 79, 629 76, 187 83, 742 78, 385 86, 175 77,042 83, 013 71, 783 53, 805 54, 026 
RISES SE Sa a Ss eens ' 5 76, 882 77, 528 76, 831 78, 788 75, 220 85, 307 76, 065 79, 565 71, 992 55, 813 52, 647 
Pig iron: 
Consumption®_......-....----.- thous. of short tons__|- 5, 108 4, 887 4, 959 4,911 4, 528 5, 205 4, 782 4,918 4, 505 4, 594 3, 969 
Prices, wholesale: 
Basic (valley furnace)-_-.....----- dol. per long ton_. 24. 80 23. 50 23. 50 23. 50 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 
i “ae > Ra ASG AS I a 25. 40 24.17 24.17 24.17 24.17 24.71 25.17 25.17 25. 17 25. 17 25.17 25. 17 25.17 
Foundry, No. 2, Neville Island*__--_____--- do....| 25.10 24. 00 24. 00 24. 00 24. 00 24. 50 25. 00 25. 00 25. 00 25.00 25. 00 25. 00 25. 00 
Production®.................. thous. of short tons__| -------- 5, 200 4, 904 4, 999 4, 945 4, 563 5, 228 4, 786 5, 016 4, 605 4, 801 4, 249 4, 227 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons_-| -------- 1, 590 1, 536 1, 492 1, 447 1, 379 1, 363 1, 291 1, 275 1,318 1, 346 1, 527 
Boilers, range, galvanized: 
Ora@em, new, met. ................- 74, 085 71, 163 76, 249 | 112,726 | 111,640 | 131, 632 93, 798 74, 641 68,155 | 65, 846 
Orders, unfilled, end of month 83, 637 91,616 | 112,638 | 170,727] 219,775 | 281,488 | 324,986 | 441,121 | 344,053 | 348, 003 
| ie A 8 eee > 69, 389 63, 022 52, 089 54, 550 63, 152 66, 165 49, 256 59, 986 65, 638 61, 783 
i coaadc arene 66, 880 63, 184 56, 606 55, 014 62, 592 69, 919 50, 300 58, 506 65, 223 61, 896 
Stocks, end of month_-_-__.__..-.--.-..----.--- 16, 317 16, 253 11, 736 11, 228 11,788 8, 034 6, 990 8, 470 8, 885 8, 772 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: 
Orders, new, total, nmet._...........----.- short tons__| -.-------§ 146, 116 | 120, 667 | 138,666 | 210,182 | 214,408 | 203,170 177, 707 89, 7% | 130,152 | 110, 681 68, 286 89, 697 
Ree spas... .......--..-.-.-......... «gO ES 16, 173 20, 937 30, 259 39, 121 38, 527 28, 746 37,000 21, 5a 28, 259 37, 268 28, 727 46, 528 
nN sw akesesl a Ser 150,719 | 146,411 | 144,162 | 157,176 | 146,165 | 166,896 | 150,281 | 145,0€° | 125, 126 99, 606 96, 151 82, 444 
malrwey epeomiies...................----.....- do.._.|- 28, 949 26, 939 25, 660 25, 267 23, 159 27, 268 24, 150 24, 116 28, 192 26, 622 28, 625 26, 830 
Steel ingots and steel for castings: 
a MS, thous. of short tons._| 5, 620 7, 62% 7, 279 7, 366 7, 206 6, 655 7, 708 7, 292 7, 452 6, 842 6, 987 5,736 | 7 5, 983 
0 EE ae 69 96 94 93 89 91 95 93 92 87 86 71 r 76 
Prices, wholesale: 
Composite, finished stee!._.......-..--- dol. per Ib_- . 0275 . 0265 . 0265 . 0265 . 0269 0271 . 0271 .0271 . 0272 . 0275 . 0275 . 0275 . 0275 
Steel billets, rerolling (Pittsburgh) _--dol. per long ton- 36. 00 34. 00 34. 00 34. 00 34.00 34.00 34. 00 34.00 34. 40 36. 00 36. 00 36. 00 36. 00 
Structural steel (Pittsburgh) _....-__.-_- dol. per Ib_- . 0210 . 0210 . 0210 0210 . 0210 . 0210 0210 .0210 . 0210 . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago)__..______--_- dol. per long ton_- 18. 75 16. 90 17. 00 18. 69 18.75 18.75 18. 75 18. 75 18. 75 18.75 18.75 18. 75 18. 75 
U. 8. Steel Corporation, shipments of finished steel 
Products... _.--_- a SES thous. of short tons 1, 290 1,775 1,744 1, 768 1, 569 1, 562 1, 870 1, 723 1,798 1, 603 1, 609 1,332 1, 322 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy types:{ | 
Orders, unfilled, end of month_.-.__._--_- thousands_. 6, 824 6, 742 6, 747 7, 522 7, 251 6, 917 6,917 7, 130 8, 985 8, 646 4,132 3, 756 
NGOS 2 Sys re 27 (NED: epee 1, 575 1, 659 1, 584 1, 837 1, 684 1, 945 1,972 2, 143 2, 028 1, 851 1, 903 1, 55! 
ET SG aa” “aa, See 1, 565 1, 665 1, 594 1, 809 1, 698 1, 944 1, 971 2, 145 2, 036 1, 851 1, 902 1, 557 
Sone een Or mmemen..................... 22-22-52 Ra:.,.5: 57 52 41 70 51 53 53 51 43 43 44 38 
Boilers, steel, new orders: 
EE EE EIR AEE. thous. of sq. ft_. 1, 356 904 914 925 2,191 1, 124 1, 366 901 1,202 | 1,628 1, 626 1, 433 1, 579 
EES Ne aaa a _...-number-.. 1, 298 §92 699 538 1, 138 1, 024 909 836 828 | 946 1,075 1, 193 1, 371 
Porcelain enameled products, shipments} thous. of do]__| 3, 98! 3,302] 3,155} 2,818} 3,029] 2,743 | 3,207} 3,146 3,178 | 3,196} 2,893 3,382] 3, 258 
Spring washers, shipments_-_._.--...--..-.------ SS See ~ 383 414 464 477 419 495 433 476 | 500 397 375 316 
Steel products, production for sale:® | 
(pS thous. of short tons. _| - - -- ---- 5, 184 5, 161 4, 965 4, 940 4,776 5, 632 5, 254 5,417 4, 922 4, 697 4, 124 3, 955 
"=== ™™_ as “jt eee 471 499 474 451 465 532 609 526 481 463 398 434 
SE ae “ie Baar 501 512 503 506 461 578 544 560 531 519 436 429 
Es Ag ee Raa ig a do.-- 957 900 819 743 664 736 628 686 572 518 437 389 
eR endl do__- 214 204 209 199 194 212 189 200 181 202 186 220 
___ Se Oa’ do... 841 833 802 843 825 984 917 969 | 907 872 841 838 
Strip—Cold rofled__......................... eh) eee 98 100 103 109 107 121 118 112 111 101 94 84 
age “SRE TEE ERS 127 121 113 118 119 127 121 116 120 113 100 92 
Structural shapes, heavy__.--...-..---------- do..-- 306 312 302 259 262 296 273 316 297 309 286 272 
Tin plate and terneplate©. -.....-.---------- | “ee a 205 202 234 237 207 288 285 261 287 269 245 213 
Weegnd Wire prodeds................-.-... Ge... 369 354 342 348 330 393 363 381 | 350 314 314 303 
NONFERROUS METALS AND PRODUCTS | 
Aluminum: | | | 
—— —— scrap castings (N. Y.)-.-dol. per Ib_- . 0375 . 0327 . 0317 . 0312 . 0358 . 0375 . 0375 | . 0375 | .0375 | .0375 . 0375 . 0375 . 0375 
roduction: 
I mil. of Ib__|....--. 96.8 88.9| 93.7 97.3} 91.3] 1062] 1032) 1040] 950} 95.8 91.6| 63.2 
III 6 65s nie censanwonsecnad | SS ee 43. 4 48.0 46.3 62.3 61.8 67.6 66.2| 65.9] 55.6) 47.5 oS ees 
Aluminum fabricated products, shipments®. _._-- es Se 196.2! 208.2 165. 1 200.3 195.8 231.3 | 225.8! 227.8 192.7 170.2 104. 2 











r Revised. 


castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons.) 


qBeginning 1943 data cover virtually the entire industry. 


sed. ©Designated “tin plate’”’ prior to the July 1944 Survey but included terneplate. 
o' Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
§Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for 


{Data cover 69 manufacturers; 30 on the reporting list for Jan. 1, 1942 discontinued shipments of these products for the duration of the war. 
® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 


industry, as formerly. For 
*New series. 


Survey; later data are available on p. 8-30 of the April 1942 and subsequent issues. 


942 data, except for April, see t I 
or a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘**” on 
The new series on pig iron production is from the American Iron and 


e October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 


p. 8-29 of the November 1942 
teel Institute and is approxi- 


mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the tota) tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. 

! Cancellations exceeded new orders by the amount shown above as a negative item. 


Both series are from the War Production Board 
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Unless otherwise stated, statistics through 1941 1966 : w<2 Ee — cs —— ns — eae 
and descriptive notes may be found in the Octo- Octo- | Novem-| Decem-| Janu- | Febru- March | April | _— — | tei | Sep- 
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METALS AND MANUFACTURES—Continued 





NON FERROUS METALS AND PRODUCTS—Con. | 




















Fuel equipment and heating apparatus: 
Oi) burners:® 


Bearing metal (white-base vamensennated coDsumption | } 
and shipments, | ae eee thous. of Ib__ | 1, 760 5, 300 4, 780 4, 302 | 5, 439 4, 886 6, 016 5, 792 5, 185 4, 998 4,404 5, 445 3, 968 
Consumed in own plantst__._........-. 2... do....} 1,073 1,12 971 1,221} 1,314 1,113 1, 303 1,282 | 1,304 1,303 | 1,187 1, 293 1, 101 
SS ALA LTT TERT IIS do | 3,687 4,171 3, 809 3,082 | 4,125 3,773 4,713 4, 510 3, 881 3,696 | 3,218 4,152 2, 868 
ee sheets, wholesale price, mil]..........dol. per Ib- 195 . 195 .195 - 195 | . 195 - 195 . 195 . 195 - 195 . 195 - 195 . 195 . 195 
oppe | } 
ies, wholesale, electrolytic, (N. Y.)-... dol. per Ib-- . 1178 . 1178 -1178 117 - 1178 - 1178 - 1178 -1178 - 1178 -1178 | 1178 . 1178 . 1178 
Production:¢ | 
Mine or smelter (incl. custom intake)__short tons__| 69, 851 82,653 | 76,466 | 76,799] 73,754] 67,496 | 76,537 | 74,392] 74,469] 72,271 | , 85: 68, 253 | * 64, 091 
Refinery Ee GEE ES re Se pee he ee Pe do... 70, 363 89, 068 87, He 82, 649 67, 726 69, 95 76, 395 75, 436 85, 319 74, 377 § 69, 127 45, 145 
Deliveries, refined, domesticc?...----..--------do.-.-| 104, 104 | 126, 580 | 127, 5 156, 800 | 145,904 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031 | 88,661 | 86,840 | * 83,478 
' Faas refined, end of monthg’......-.-....----do..-.| 73.803 } 49,358 | 58, 051 66,780 | 59,715 | 67,142] 51,861 | 55,453 | 63,841 | 70,738 | 76,166 | 80,316 | * 68,675 
ead: 
Lo Sepete, receipts (lead content) c’.--_--- oe = 31, 489 31, 395 30, 498 33, 867 31, 046 34, 841 33, 925 34, 652 31, 803 | * 31, 616 31, 668 26, 945 
ennea: 
Price, wholesale, pie , desilverized(N. Y.).-dol. per Ib- . 0650 . 0650 . 0650 . 0650 . 0650 - 0650 . 0650 . 0650 . 0650 . O50 . 0650 . 0650 . 0650 
Production, tot@ic’......-....<<<-sec«- sbort tons- 47, 462 42, 297 42, 842 46, 052 49, 099 46,616 | 48,029 46, 511 45, 848 38,626 | 40,300 32, 6 35, 923 
From domestic ore’. ___-- bh, ES LRT 42, 005 34, 642 36, 112 40, 264 45, 463 38, 699 39, 077 39, 725 42, 126 34, 513 33, 232 34, 699 
MUNIIRDNE Soot a ree es Se ee do.-- 414, 347 42, 203 43, 513 50, 420 40, S87 44, 213 47, 249 44,179 40, 585 39, 658 36, 597 39, 701 
Stocks, end of month¢'............. a eee do--- 39, 629 24, 595 23, 915 19, 536 27, 738 30, 141 30, 909 33, 234 38, 488 37, 452 41,145 6, 514 
Magnesium production:* 
2 es AESAESEL TE Ree ee 16. 6 12.5 8.5 7.7 6.0 6.7 6.4 6.4 6.9 9.2 9.1 
Secondary recov ery. Ne Sel EN SAE ete 4 do . 2.8 2.1 1.8 2.5 , 2.8 2.8 2.8 2.3 2.1 1.4 
ES st = price, Straits (N. Y.)_.._.--dol. per Ib- . 5200 . 5200 . 5200 . 5200 - 5200 - 5200 . 5200 . 5200 . 5200 . 5200 5200 - 5200 . 5200 
ne, sla 
Price, wholesale, prime, Western venidl 
Louis). SAS IE Sd tae Ee dol. per Ib- . 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 0825 
Productiong’__..._....._..._..._......._-short tons..| 65, 614 68, 781 67, 432 70, 035 70, 492 64, 723 71, 739 68, 223 69, 440 66, 607 65, 830 64, 753 61, 600 
WilgmONIN 2... sea co caons on 53,225 | 67,871 | 65,559 | 78,732] 92,453 | 82,855 | 94,494] 74,356] 66,972] 54,477] 51,909 | 48,255] 41,881 
bE, a ee ea ae ae ---| 52,05: 67, 820 65, 519 78,710 | 89,949 82, 650 94, 296 74, 313 66, 839 54, 023 51, 803 48, 084 |" 41, 416 
Stocks, 6rd Of MONtNG ooo. ec ccnccacenscncc do....| 245,664 J 244,344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168,539 | 171,007 | 183, 137 197,058 | 213, 556 |* 233, 275 
MACHINERY AND APPARATUS 
Blowers and fans, new orders_._......._- thous. of dol_ . Sree ees, SBS ..---| 8,788 Pannen Seoeen re | Se ake | eee 10, 191 
Electric overhead cranes:§ 
CRG TRS kan an a onn iad enweinduddaronume ae i, 146 518 602 889 807 410 640 850 1, 331 1,133 1, 898 1, 795 
Orders, unfilled, end of month__.___._.___.___. do_-_-_- 4, 579 4, 292 4, 226 4, 530 4, 738 4, 493 4, 630 4, 587 5, 032 | 5, 622 7,016 8, 274 
0 ia ee ee ot do... 597 795 683 581 599 655 522 569 746 | 549 411 461 
Foundry equipment: | 
New orders, net total. ...__.__._.......1937-89=100__ 457,8 526. 5 369. 5 397.4 422.4 465.3 604. 7 325.0 404.7 375.4 411.7 532, 2 577.2 
III enti Garand acetewadeanaos do... 456. 8 504. 0 301.7 351. 7 362. 2 423.5 586. 8 232. 0 347.6 306. 7 386.9 539. 1 617.2 
| Rah Sas IRE ogre ae ome Se tor do.-- 461.5 605. 9 609. 4 558. 4 634.7 612.9 667.8 653. 5 606. 6 618.2 499. 2 508. 4 436.9 
| 
CRTs Ut Io once endow acencuenasce number. 50, 402 9, 029 15, 866 12, 326 14, 268 13, 618 14, 578 12, 859 14, 083 24,961 | 19,814 35, 403 51, 801 
Orders, unfilled, end of month____...__.____- do....| 164,822 14,398 | 22,44] 27, 214 39, 331 43,749 | 49,715] 53,086] 56,999 | 69,868 | 79,111 | 100, 983 | 136, 630 
ELLE IL ESL EASA LS, LAE TERE AS do....| 22,210 8, 466 7, 823 7, 553 9, 007 7, 965 9, 863 9, 488 10, 170 12,092 | 10,571 13, 531 16, 154 
Stocks, end of month........................ do_-- 5,114 13,110 2,679 | 11,221 8, 997 8, 109 7, 583 7,177 6, 742 5,888 | 6,076 | 6,490 5, 857 
Mechanical stokers, sales: 
oe SS ee eee do....| 19,372 5, 183 4, 768 4, 849 5, 091 4,914 6, 491 5, 737 7, 523 8, 508 8, 482 10, 543 14,319 
Classes 4 and 5: 
ri ED ed 459 418 362 380 228 219 344 257 347 328 424 431 425 
i Souhes 94,616 | 74,188 63, 288 70, 390 44,322 | 43,075 | 72,248 | 49,042] 74,049 | 68,107 | 105, 255 80,922 | 89,788 
Unit heaters, new orders_-__.--_.__--__ ce el eee eon Rae Cs Se) EE Rae | RC LR ew 4, BO E cnwanoncs 5, 581 
Warm-air furnaces (forced air and gravity flow), 
0 EERE SEAT NET Re DEAE number. 40, 117 28, 684 28, 265 22, 146 23, 739 22, 401 28, 285 25, 617 29, 422 32, 695 7, 501 33, 095 34, 586 
Machine tools:* 
Po es __thous. of dol. 57, 206 58, 706 62, 504 58, 619 58, 024 47, 488 19, 009 26, 198 23, 202 15, 634 
Orders, unfilled, end of month..._--..---__._.. Ce........ 213, 675 | 235,396 | 260,880 | 281, 252 | 302,612 | 310,052 | 289,089 | 274,786 |" 256,871 | 240, 498 : 
Shipments __-_---- s _------------.-do_.--| 31,100 } 37,516 | 36,277 | * 36,785 | 37,353 | 36,018 | 39,977] 40,170] 39,825} 41,040} 32,504 | 32,500; 27,300 


Pumps and water sy stems, domestic, shipments: 


Pitcher, other hand, and windmill SOes......uaee 25,470 | 31,229] 29,843 | 22,838 | 32,955] 26,279] 31,408 | 23,848] 28,807] 24,534] 25,566 | 25,088] 22,995 
8 (1) 


Power pumps, horizontal , i a Se 354 392 248 556 476 77% 783 641 482 me 

Water systems, including pumps..----- = wal 38,898 | 32,171 29,040 | 20,427 29,086 | 27,911 30,993 | 28,362] 33,733 | 33,607 | 31,199 | 32,259] 32,189 
Pumps, steam, power, centrifugal, and rotary: 

CIN WOW sn caceunswnsncisectuno wanes thous. of dol_- 2, 975 4, 016 2, 207 2, 242 3, 579 3, 326 3, 284 3, 237 3,177 3, 220 3, 871 2, 258 2,171 


ELECTRICAL EQUIPMENT 


Battery shipments (automotive replacement only), 





number* i dss caballo as arena 1,934 1,741 1, 635 1, 450 1, 158 1, 243 1, 158 1, 326 1,325 1, 213 1, 567 1, 724 
Electrical products: t 

Insulating materials, sales billed___..__-- .-1936= 100 357 340 323 371 380 414 329 396 372 295 

Motors and generators, Dew orders_____........do 242 432 328 352 393 398 328 400 291 280 
Furnaces, electric, industrial, sales: : 

MES Sa tcathaxegweaeuaas teaudaus ous eee kflowatts__ 6, 970 9, 531 6, 152 10, 653 11, 193 15, 904 11, 098 4, 513 8, 431 9, 952 4,192 7,092 

WN ied Stee eee se opaouenns thous. of dol-_- 688 927 491 870 883 1,741 1, 068 353 783 889 | 386 701 
Laminated fiber products, shipments... _-....___do____! 5, 006 4, 854 4,779 5, 546 5, 666 6, 085 5, 671 5, 795 5,329 | 4,301 | 3,336 2, 005 
Motors (1-200 hp): 

Polyphase induction, billings. .._...-..--..-.-- oe 5, 675 5, 965 6, 677 5, 073 5,911 6, 168 5, 541 5, 616 6,304 | 5,32 5, 224 4, 462 

Polyphase induction, new orders_.....--__-- _.-do_- 5, 402 5, 210 7, 490 6, 200 6, 535 6, 639 6, 541 7, 577 6,737 | 5,992 6, 012 6, 624 

Direct current, Dillings........................- =. 6, 372 6, 190 6, 010 4, 730 5, 231 5, 515 4, 763 4, 760 4,866 | 3,710 3, 621 1, 695 





S) 
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j 
| 
| 
A | 
Direct current, new orders. ___-.____.-__-- di Se é 2, 992 9, 293 3, 933 4, 575 4, 343 4,777 3, 528 5, 739 2, 699 | 1,315 2, 663 
Rigid steel conduit and fittings, shipments. short poate ol 8, 838 8, 811 9, 266 11, 276 14, 141 9, 842 10,300 | 10,505 11, 757 | 9,001 ; 9,364 9, 734 
| e | 
| | 
-| 








Vulcanized fiber: | es =) 
Consumption of fiber paper-.....-.---..thous. of Ib- 2, 490 4,4 416 4, 038 3,845 | 3,901 &, 825 | 4,407 4, 094 4,237 | 4,147 3, 120 3, 372 | 3, 017 
DE wc cates aa ccesescn5cvneetn thous. of dol- 825 1, 275 1,170 1,149 | 1,166 272 1, 428 1, 284 1, 322 1, 321 1,029 | 1,067 746 

* Revised. t See March 1944 Survey for comparabie data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 


co For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. ! Discontinued by reporting source. 

§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to September 1944 and 9 thereafter. 

@ Based on reports of 124 manufacturers (see note in April 1945 Survey). 

4 Some of the manufacturers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost 
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 

*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 
estimated industry totals comatet by Dun and Bradstreet: data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine too! shipments see p. S-30 of 
the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue. The data for machine tools cover virtually the en- 
tire industry through June 1944; thereafter, reports were no longer requested from 150 smal] companies which formerly accounted for about 4 percent of total shipments. The new series 
on shipments of warm-air furnaces, which re places the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board (now 
Civilian Production Administration) by manufacturers accounting for almost the entire ‘production. 

tRevised series. The index for motors and generators includes an adjustment for cancelations reportedt hrough December 1944; data for all years for thisi ndex and the index for 
insulating matcrials, as published prior to the April 1945 Survey, have been revised; revisions are available on request. 
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PAPER AND PRINTING 
ao oe ee ee 


























—_ WOOD PULP | | | | 
ction: | | | | | au (ee ene ee, lee = 
"Total oll Rimes oe OTe DO) ne eet -short tons..| 821, 149 fr 841,509 | 819,376 | 734, 987 801, 024 | 739, 570 | 834,628 | 793, 702 | 852,365 | 818, 100 739, 080 | 772, 677 730, 426 
eS ee do....| 77,440 | 73,484 | 72,190 | 65,811 | 70,099 | 67,705 | 71,589 | 70,307 | 73, 592 69,397 | 66,984 | 69,294 | 65, 963 
Unbleached sulphate---.---- a * do.---| 317, 101 327, 587 | 276, 204 | 302,599 | 283, 144 | 322, 951 | 306, 968 | 337, 243 | 326,053 | 298,165 | 311, 639 | 285, 689 
Bleached sulphite. __.-....-.-- Ceara PER Reels” do....| 136, 948 130, 481 | 122, 264 | 134,182 | 122,489 | 138, 230 | 128, 766 139, 620 131, 380 | 112, 927 117, 855 
Unbleached sulphite-...-....-. Ea do...-| 67,197 71,720 | 67,367 | 74,908 | 65,429 | 74,261 | 69,748 | 73,891 | 70,809 | 65, 986 64, 130 
| 2 Ee do._...| 39, 218 36,523 | 35,188 | 36,984] 34,004 | 39,268 | 37,023 | 40,000 33, 567 | 33, 270 35, 147 
Groundwood...-.__- i Eee do....| 136, 538 135, 584 | 128,253 | 136,861 | 124,587 | 143, 667 | 137,995 | 139, 140 134, 207 | 117, 648 118, 905 
Stocks, end of month: eS) eae z i 
cow ge Sle gael ES ee do....| 65,914} 64,078 | 66,552 | 66,844] 75,955 | 72,207 | 74,879 | 78,231 | 86,228/ 81,588 | 78,371 | 72, 421 ’ 67, 840 
CO SSS eee do....| 6,009 5, 276 5, 306 4, 162 7, 211 5, 212 5, 247 5, 142 6,321 | 4,749 4, 238 4, 534 4,010 
Unbleached sulphate................-.------- do....| 7,542 8, 717 8,680 | 10,645 9, 471 9,094 | 10,055 7, 844 9,009 | 7,135 7,616 | 10, 309 8, 829 
ee do....| 13,675 | 11,989 | 12,505] 12,360 | 12,998 | 11,894 12,050 | 12,797 15,411 | 13,099 | 14, 527 13, 338 | 7 14, 045 
i do....| 9,825 8, 529 9, 225 8,169 | 10,015 | 8,499 7, 252 7, 220 8,063 | 8, 048 8, 742 8, 053 9, 121 
OL at ar ae re do....| 2,218 2, 468 1, 945 2, 336 2, 854 3, 648 2,748 | 2,589 | 3, 128 3, 469 2,146 | 2,104 2, 279 
Groundwood 23,035 | 23,649 | 25,002] 25,580 | 29,718 | 31,090 | 35,386 | 39, 987 | 41,416 | 42,025 | 38,294 | 31,358 | 26, 209 











Ail paper and paperboard mills (U. 8. Bureau of the | 


Census):* 
Paper and paperboard production, total...short tons... |1,572,692 ]1,501,175 |1,464,762 |1,328,965 |1,443,310 |1,325,247 |1,527,254 1,424,285 | 1,513,441 


| 
PAPER AND PAPER PRODUCTS | | 
| 


1, 76,687 |1,350,681 | 1,454,223 |71,409,470 
711, 451 |7690, 643 











TREES EERE do....| 784, 207 | 715, 586 | 699, 872 | 655,550 | 696,984 | 639,477 | 725, 103 | 670,711 | 720, 107 | 702,033 | 646,152 | 711, 451 |7690 
_ ae ee do..__| 788, 485 | 785,579 | 764,890 | 673,415 | 746,326 | 685,770 | 802,151 | 753,574 | 793, 334 | 774,654 | 704,529 | 742, 772 | 718, 827 
—— a ee ype ey ere and paperboard 
merican Fa n T 8S m): ~ ~ _ . 
Orders, et tons..| 651,105 | 583,179 | 535,120 | 565,495 | 623,564 | 524,310 | 577,261 | 566,326 | 559,614 | 566,387 | 553,149 | 559,970 |r 554,261 
I gue 0....| 647,052 | 579,085 | 564,717 | 526,309 | 563,920 | 515,279 | 580, 940 | 536,344 | 580,668 | 566,214 | 520,970 |” 580,980 |r 560,222 
5, EEE Ee” do....| 636,387 | 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 | 542,892 | 572,173 | 569,281 | 513,126 |* 580,713 |r 560,505 

Fin 4 Se, 
Or ero, new Ds Ns eo ie ae do....| 93,125 | 96,447 | 78,520 | 100,100 | 96,150 | 75,692 | 92,456 | 80,222] 79,782 | 92,031 | 76,254 | "71,972 |r 71, 157 
Orders, unfilled, end of month-.-----.------- do....| 135, 626 | 151,863 | 144,537 | 159,622 | 171,475 | 169,553 | 174, 162 | 173,148 | 168,127 | 180,885 | 176,570 |” 158,803 |” 144,777 
NOD Soros aon op eiwo reece “""""do..-”| 94,410 | 87,432 | 85,970 | 79,669 | 85,670] 78,508 | 88,134 | 78,281 | 84,873 | 82,163 | 75,538 | * 83, 471 | 7 81, 504 
Ce EE “""""do....| 89,972 | 89,039 | 87,656 | 80,371 | 84,614 | 78,967 | 89,905 | 78,943 | 82,531 | 84,842] 74,860 | * 82, 418 | 7 80, 015 
Stocks, end of month....-._-- SEAL ee” do....| 50,671 | 42,817| 41,269] 40,313 | 43,781 | 43,154 | 41,986 | 41,629 | 43,802 | 42.166 | 44,036 | ' 44,745 | * 46, 468 

Printing paper: , a ae A re - 
ane do....| 205,590 | 169,203 | 165,532 | 171,885 | 206,665 | 157,147 | 181,844 | 166,722 | 161,686 | 170,041 | 171,669 |r 181,000 |r 186,544 
Orders, unfilled, end of month---.-....------ do.._.| 197, 400 | 143,812 | 130,962 | 144,231 | 154,712 | 152,991 | 152, 923 | 163, 809 | 160, 167 | 156,175 | 165,727 |r 176,948 |r 195,482 
US eh ea = do___.| 201,719 | 173,069 | 172,273 | 162,936 | 172,189 | 156,385 | 178,771 | 166,537 | 176,460 | 174,398 | 154,752 | 179, 770 |r 172, 752 
IND go etetin dees enkcusscsuncee do....| 200,805 | 171,929 | 172,873 | 163,224 | 170,364 | 159,849 | 177,982 | 166,199 | 170,092 | 176,610 | 152,112 |r 178,478 |r 175,176 
Stocks, end of month..............-- cgekamuan do....| 59,905} 53,565| 51,446] 53,320 | 55,542 50,612] 50,375 | 51,835 | 57,817 | 56,443 | 59,166 | "60, 239 | 7 58, 991 

Wrapping paper: ; e Re RE AE 
Lo eee _.do.....| 245,595 | 224,213 | 204,435 | 206,392 | 228,665 | 207,122 | 213,038 | 229,909 | 226,968 | 220,428 | 224,378 |r 217,128 |” 206,979 
Orders, unfilled, end of month. -....--.-.---- do....| 215, 592 | 202,187 | 184,563 | 197,146 | 217,040 | 230,043 | 207, 137 | 234, 255 | 228,325 | 217,150 | 242,766 |r 227,045 |r 219,253 
nt on ince aes anaes seenanee do_...| 249,523 | 226,253 | 218,007 | 199,132 | 215,582 | 197,329 | 222,210 | 207,604 | 227,612 | 223,410 | 210,973 " 227,472 r 217,776 
Shipments. ._.......-........------------<-- do._..| 246, 686 | 219,722 | 218,303 | 204,495 | 207,778 | 200,388 | 224,537 | 211,058 | 227, 211 | 222,677 | 207,255 |r 228,503 |r 216,746 
ee ee ee rae do....| 67,923 | 70,292| 67,558 | 67,572| 74,621] 73,143 | 65,904! 65,528 | 62,938 | 61,568 | 68,713 | ' 67,955 | 67, 369 

Book paper, coated: : 3 a 

Orders, new...........--- percent of stand. capacity. 69. 2 52.7 53.6 52,2 56.7 53. 0 54.5 55. 8 56. 4 55.8 55. 2 90 1 58. 1 

| ete aOrS: antes do.... 68.1 56.5 61.7 54.2 52.4 55.6 57.0 54.7 61.3 53.7 50.3 55.6 58.1 

Ses Ree ES a; 66.9 57.7 56.3 50. 6 57.4 57.9 56.3 55.1 55.5 55.4 52.7 56.2 57.1 

Book paper, uncoated: : te 

SS En do....| 100.0 80.3 80.4 81.6 80.7 83. 2 83.3 76. 4 74.9 81.9 81.2 77.0 89. 5 

Price, wholesale, ““B” grade, English finish, white, 7 ae wee 
ES as dol. per 100 Ib_- 7.30 7. 30 7.30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7.30 7. 30 7. 30 7. 30 

PRUE g 95 ecm nccwnae percent of stand. capacity. 93. 8 80. 3 84.2 78.3 76.3 79.8 82.5 81.8 81.2 82.4 77.2 80. 4 83.5 

eee ete. “are 92.0 80. 2 83.0 777 76.8 80.7 83.0 81.8 78.3 83.0 75.8 80, 3 84.3 

Newsprint: 

Canada: z an ae 
0 eee eee 310, 975 | 258, 301 | 256,762 | 244,970 | 264, 766 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269, 963 
Shipments from mills-.-.....---. d 308, 090 | 262, 998 ; 230, 780 | 232,110 | 217,220 | 267, 163 | 263,754 | 264, 767 | 258, 348 | 282,065 | 304,114 | 277,018 

. Stocks, at mills, end of month 65,041 | 45,028 | 42,381 | 56,571 | 89,227 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722 | 86,207 | 69,211 | 62,156 
nited States: 

Consumption by publishers.............-.--- do....| 236,939 | 218,137 | 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213, 204 

Price, —~ ay & RES dol. per short ton..| 61.00 58. 00 58.00 58. 00 58. 00 58. 00 58. 00 61. 00 61. 00 61.00 61.00 61.00 61. 00 

ES a ae short tons..| 62,267] 61,994 | 62,546] 61,169 | 60,381 | 58,228 | 64,733 | 59,757 | 63,768 | 60,828 | 57,081 | 56,518 | 56,722 

Shipments from mills. ..............-.------- do....| 60,101 | 62,537 | 61,697] 61,205 | 60,120 | 59,005 | 66,166 | 58,942 | 63,498 | 56,492 | 58,311 | 58, 201 59, 802 
Stocks, end of month: . 

| a ee ere ae 6, 912 6, 634 7, 483 7, 357 7, 618 6, 751 5, 318 6, 133 6,403 | 10,739 9, 509 7, 826 3 4, 746 

Sf ae ee anes Fee do.....| 254,834 | 332, 303 | 325,112 | 296, 784 | 272,897 | 259,147 | 253, 136 | 243,643 | 240,437 | 245,518 | 263,277 | 275, 338 | 258,752 

- = = 3 a ee do....| 46,882] 46,575 | 49,256 | 45,496 | 50,160 | 53,740| 45,532 | 47,985 | 43,539 | 40,459 | 46,865 | 47,399) 55, 215 
aperboar ation aperboar ation): ; 

|, a sc nolan sienna osaiceeaiaretai sed o....| 704, 867 | 716,727 | 663,058 | 621, 244 | 733,751 | 620,084 | 714,741 | 668,913 | 705,924 | 657, 211 | 655, 365 665, 380 | 629, 899 

Orders, unfilled, end of month---.-...--------- do....| 511,022 | 495,159 | 493,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 499, 505 | 507,758 | 494, 699 | 492, 880 

bn, SS ~~" do....| 704, 564 | 691,800 | 683, 700 | 606, 300 | 652,913 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619, 388 
EEE ERED SPE 97 95 95 85 91 95 97 97 96 96 86 90 91 

Waste paper, consumption and stocks:§ 7 
0 ee short tons..| 412, 472 } 398, 559 | 487,039 | 353, 103 | 393,004 | 353,704 | 426,213 | 393,395 | 416,605 | 405, 773 | 351,805 | 383,116 | 366, 642 

» a mills, end of month. -.-.-.....----- do....| 203, 657 | 186,949 | 187,697 | 186,383 | 164,576 | 163,918 | 172,933 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 | 187, 185 
aper products: 


Shipping containers, corrugated and solid fiber, ship- 
° mil. sq. ft. surface area..| 4,774 4, 254 4, 066 3, 856 4, 231 3, 813 


ments 4,264} 3,911| 4,112] 4,124] 3,751 | 4,141 | 74,147 
Folding paper boxes, value:* 


273. 2 297. 1 268. 3 250. 8 235. 2 240. 4 243. 6 












































oO SA Paes 1936=100..| 273. 4 260. 4 264. 6 281.0 317.0 287. 2 5 ( 
I cot castubesedevenneteekwian do....| 303.7 277.1 273. 8 257.9 269. 5 251.4 298. 2 263. 0 279. 4 272.0 239. 6 262. 5 254. 5 
PRINTING 

Book publication, total_......-...---.. no. of editions_. 534 491 669 651 487 392 720 653 557 590 365 401 582 

oe x EES DIT ST ea 443 428 555 552 308 346 574 462 465 502 315 312 483 

SEER eae ae Go...- 91 63 114 99 89 46 146 191 92 88 | 50 89 99 
‘Revised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 

59 identical companies reporting to the National Paperboard Association. 


§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for : 

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and i Associa- 
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there have been further small revisions in the data as 
published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. 

*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry totals; earlier data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship- 


ping containers are available on request. 
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December 1945 SURVEY OF CURRENT BUSINESS S-33 
erg aGuentee stated, statistics through 1941 1945 1944 1965 aa iw : 

and descriptive notes may be found in the ra * ‘. . . > - | Sen- 

1942 Supplement to the Survey - — eat 9 — = = | March | April | May | June July | August | Re 

PETROLEUM AND COAL PRODUCTS 
COAL } | | 
Anthracite: 

Prices, composite, chestnut: 

Rds, ae aaa en taceamen ee dol. per short ton_. 14. 92 13, 85 13. 86 | 13. 86 13. 87 14. 00 13. 98 13. 88 13. 87 13. 89 14. 90 | 14. 91 14, 93 
pO Se ee RSE fo et Re do....| 12.281 11. 419 11.424 | 11.430 | 11.430 11. 430 11. 430 11. 433 11. 476 11. 714 12. 214 12. 233 12. 281 
PROGUICUINN cc dadidunwwedcdue’ thous. of short tons-- 5, 259 5, 538 5,029 | 4,518 | 4,195 4, 445 5, 238 5, 309 2, 071 5, 634 4,915 4, 629 4,613 
Stocks, end of month: 
In producers’ storage yards__..-_..........-.- ae 140 462 492 445 322 289 285 277 219 180 174 | 198 203 
In selected retail dealers’ yards. No. of days’ supply -- 16 21 25 | 19 12 10 13 16 19 17 17 16 17 
Bituminous: | 
Industrial consumption and retail deliveries, total . 
thous. of short tons..| 41, 081 49, 516 49, 684 55, 186 59, 082 52, 549 51, 693 43, 997 46, 080 42, 850 41, 733 41, 444 | * 39, 485 
Industrial consumption, total.__......._..--- do... 32, 151 39,003 | 39,644} 41,813 | 42,780] 38,252] 39,583 | 36,198 | 37,252] 35,046 | 34,553] 33,553 | + 31,547 
BOGHIVG CORO OUGIM. a onsinwi inno cdecnsccnces do_.. 310 822 759 632 714 708 828 588 867 869 852 707 r 464 
Byproduct coke ovens. ...........-_..----- do_--- 5, 631 7, 985 7, 748 7, 984 7, 934 7, 216 8, 060 7, 454 7, 868 7, 343 7, 695 7, 181 7, 130 
CG es it nso sec acc cewokssnso do... 450 364 360 352 296 245 265 281 313 321 336 379 401 
COI TON ovina nisin eed ctinencwadad do.... (2) 128 129 138 145 133 138 129 128 124 118 (2) (2) 
Electric power utilities....................- do__- 5, 565 6, 754 6, 824 7, 066 7, 119 6, 210 6, 187 5, 910 5. 984 5.971 6, 065 6,016 | 75,315 
ei Ls ee S do... 9, 691 10, 940 10, 714 11, 758 12, 014 10, 749 11, 407 10, 592 10, 683 10, 066 10, 061 9,727 | * 9,254 
Steel and rolling mills...............-.--.-- a 798 807 908 1, 022 1, 080 942 938 860 859 762 747 693 673 
 , , eae aie do... 9, 706 1i, 143 12, 202 12, 861 13, 478 12, 049 11, 760 10, 384 10, 550 9, 590 8, 679 8, 850 8,310 
TROUT Ot ak Si iccins Sabtw Sinccncexs do.... 8, 930 10, 513 10, 040 13, 373 16, 302 14, 297 12, 110 7, 799 8, 828 7, 804 7, 180 7, 891 7, 938 

Other consumption, coal mine fuel__.......___- do__.- 169 Bhi 229 204 239 214 239 198 236 217 218 212 

Prices, composite: 
ae ere dol. per short ton_- 10. 58 10, 31 10. 32 10. 33 10. 33 10. 35 10. 36 10. 34 10. 50 10. 54 10. 55 10. 57 10. 57 

olesale: 
Fe cds ch cst occademiesas on 5, 433 5. 237 5. 237 5, 237 5. 237 5. 237 5. 237 5. 241 5. 361 5. 388 5. 393 5, 430 5, 433 
bg RT See eee G0..6. 5. 693 5. 509 5. 516 5, 516 5. 513 5. 613 5. 513 5. 513 5. 640 5. 665 5. 660 5, 681 5. 693 
| ee eee Sa thous. of short tons._| 38,580 | 51,813 | 650,819 | 45,774 | 52,200] 46,900 | 62,360} 43,350] 650,030 | 51,590 | 47,460] 47,800] 46,330 
Stocks, industrial and retail dealers, end of month, 
total. ........-......-.......thous. of short tons..| 48,034 } 65,074 | 64,020 | 57,204 49,464! 45,773 | 45,495 | 43,793 | 44,020 | 47,715 | 49,906] 51,141] 53,350 
Fnceneeia: (O0R soc ss eee secGocexcwanases do... 43, 753 59, 256 58, 330 52, 470 46, 127 42, 643 41, 839 39, 841 40, 056 43, 152 45, 024 45, 966 48, 025 
Byproduct coke ovens.._..............--.-- ee 3, 677 6, 397 6, 737 6, 112 5, 695 5, 610 5, 452 4, 456 4, 428 5, 128 4, 753 4, 503 4, 624 
CRONE IN i oan ada tctuadcnunasiwuddocoes, 550 592 582 538 494 448 441 416 456 497 503 528 608 
Coal-gas retorts. ............. ie (2) 243 261 243 214 189 175 167 181 205 192 (2) (@) 
Electric power utilities : 15, 138 17, 962 17, 671 16, 305 14, 098 12, 916 12, 519 12, 350 12, 620 13, 736 14, 282 14, 690 15, 534 
pe | ee ee eee e 10, 099 14, 691 14, 427 12, 918 11,312 10, 189 9, 965 9, 509 9, 369 9, 872 10, 222 10, 387 10, 880 
Steel and rolling mills.................-_.-- a 548 796 783 701 665 725 695 = 703 656 6 746 
CEG IIE oo aac dodwicveaadsuccsucee do_...| 13,741 18, 575 17, 869 15, 653 13, 649 12, 625 12, 562 12, 248 12, 321 13, 011 14, 416 15, 178 15, 633 
TRGEAIT CORN, WOON debe wiededccwcceccwenccos do... 4, 281 5, 818 , 6 4, 734 3, 337 3, 130 , 656 3, 952 3, 4, 563 4, 882 5, 175 5, 325 
COKE 
Price, beehive, Connellsville (furnace) 
dol. per short ton_. 7. 500 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7.500 7. 500 7. 500 7. 500 
Production: 

MON ocncsocsnacncaedeueas thous. of short tons_- 198 527 481 405 457 454 531 377 557 558 548 455 r 208 

Sen ier ees: kee Aer ee 3, 942 5, 672 5, 507 5, 640 5, 576 5, 060 5, 646 5, 227 5, 528 5, 166 5, 430 5, 071 4, 997 

EEE ETS do-... 181 1 172 181 163 172 184 179 172 185 180 148 

Stocks, end of month: 

Byproduct plants, total. ...................<..-. do_-.- 963 1, 040 1,198 1, 149 913 779 677 633 724 872 926 1,102 | * 1,177 
ee I IIE ois ieedcdcnwicecnusccccanaws 481 586 688 655 609 584 499 429 514 598 569 674 r 658 
pe ee ee a do... 482 454 509 494 304 195 178 204 210 275 357 428 518 

POT IE 5 onc ak spe neaccndbcciosiuccencs do__--. 137 162 187 174 131 125 141 150 148 154 160 162 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)f........_- thous, of bbl__|__- 143, 720 | 140,045 | 145,125 | 145,071 | 134,882 | 146,285 | 143, 221 | 152,295 | 149,682 | 155,040 | 152,771 | 128, 236 

Price (Kansas-Okla.) at wells..........- dol. per bbl_- 1, 110 111 1.110 1,110 1. 110 1.110 1. 110 1. 110 1.110 1.110 1.110 1.110 1. 110 

it. a ee ee thous. of bb] 146, 938 | 142,404 | 145, 282 | 147, 186 | 183,238 | 148,758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132, 386 

Refinery operations. -_-............-. pct. of capacity -- 9 94 95 93 96 94 95 97 98 98 96 85 

Stocks, end of month: 
pe 2 A Sree thous. of bbl... 223, 500 | 222, 759 |!220, 663 | 221,737 | 220,221 | 223,988 | 224,229 | 223,151 | 218,218 | 216,638 | 215,135 | 220, 642 

pe Se a ae ee Gn... 50,323 | 49,039 | ! 48, 377 49,620 | 48,609 51, 904 52, 754 63, 172 51,7 53, 053 | * 52, 967 54, 792 
At tank farms and in pipe lines.........__- a 159, 447 | 159, 582 | 158,181 | 157,808 | 157,449 | 157,755 | 156,955 | 155, 557 | 151,909 | 149, 247 |r 147,807 | 150, 984 
Ale Se napisy ae aca a SE RZ ee... 13, 730 14, 138 14, 105 14, 309 14, 163 14, 329 14, 520 14, 422 14, 519 14, 338 14, 361 14, 866 
ee eS eee ae Ge... 6, 487 6, 482 6, 107 6, 026 5, 791 5, 567 5, 415 5, 063 5, 044 4, 793 4, 821 4, 437 
WO ee Sea number... 1, 194 1,154 1, 099 1, 022 1, 024 1, 235 1, 151 1, 146 1, 350 1, 233 1, 158 1, 389 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst-......-.....- thous. of bb}_- 1, 855 1, 746 1, 825 2, 012 2, 148 1, 698 1, 570 1, 377 1, 271 1, 280 1, 446 1,385 | * 1,540 
TS EE ae ae ae 8, 284 8, 314 8, 863 8, 488 7, 726 8, 571 8, 152 8, 649 8, 361 8, 300 a. | 
er = oil (Pennsylvania) .......__- dol. per gal__ 058 . 066 . 066 . 066 . 066 066 . 066 . 066 . 066 . 066 . 066 . 066 061 
roduction: 
Gas oil and distillate fuel oiJ_..___- thous. of bbl_- 21, 697 18, 870 19, 058 20, 556 20, 267 20, 934 20, 443 21, 941 21, 891 22, 099 21, 740 19, 204 
a eer ' = 39, 322 39, 370 41, 278 41,862 | 37,141 39, 471 38, 660 | 41,569 | 40,527 41, 881 41,200 | 34, 183 
Stocks, end of month: 
Gas oil and distillate fuel of]__.............- do__.- 47,352 | 45,584 | 38,333 | 31,695 | 27,210] 26,729} 29,148] 29,511 | 32.440] 36,276 41,245] 45,059 
UL, eee Ge~..! 57, 420 55, 643 50, 383 44, 347 39, 760 35, 451 34, 418 34, 333 35, 606 38, 341 42, 227 42, 822 
Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.).........- dol. per gal_-. . 060 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 060 
Wholesale, tank wagon (N. Y.).--...-.__-- . 149 . 161 . 161 . 161 . 161 . 161 . 161 - 161 - 161 . 161 . 161 . 161 . 155 
Retail, service stations, 50 cities_........... da... .. . 142 . 146 . 146 . 146 . 146 . 146 . 146 - 146 . 146 - 146 . 146 . 146 . 142 
Production, CG0Gil.. ..-....20cs5005- thous. of bb]_- 65, 514 64, 842 65, 800 66, 662 63, 503 67, 955 65, 770 69, 766 66, 968 72, 505 72, 318 60, 077 
Straight run gasoline_.-..................-- as....| 24, 421 24, 019 24, 081 24, 267 23, 733 25, 037 24,553 | 27,006 | 24,644 28, 457 29, 263 23, 600 
Co a eee eee do_... 33,190 | 33,055 | 34,020 34,262 | 32,255 | 34,655 33,177 | 34,427 | 34, 263 35, 696 | 34,829 29, 307 
Natural gasoline and allied productstf--..__- ao.... 9, 090 9, 024 9, 197 9, 843 , 993 9, 763 9, 498 9, 947 9, 521 9, 757 9, 651 8, 569 
Used at refineriest...........-...........- do__..! 6, 020 6,109 | 6,008 6, 380 5, 457 6, 138 6, 077 6,114 | 6,065 6, 551 6, 236 5, 081 
Retail distribution§...-...........-._-.- mil. of gal_- 2, 129 2,046 | 1,967! 2,020 1, 783 2, 166 2, 180 2,303 | 2,336 ' * 2,369 yq |S ees 
¢ Included in “‘other industrial.” 
§Average for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped. 
* Revised. 1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months, 


§See note marked “‘§’’ on p. S-33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of offshore 


shipments previously inciuded for California; similar revisions may be made for certain other states. 


July 1944 issue, respectively. 


For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. 8-34 of the 


tncludes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 
leum gases for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle products are excluded from these figures before combining the data with production 


of straight run and cracked gasoline to obtain total motor fuel production. 


September 1945 data are as follows: Sales of liquefied petroleum gases for fuel and chemicals, 1,359,000 barrels; transfers of cycle products, 40,000 barrels. 

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “‘f’’ on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S-33 of the 
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “ft” on p. S-33 of the March and April 1943 issues (correction for crude 
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “ft” on p. S-33 of the July 1944 issue; 1942 monthly revisions and revisions for 


1943 are available an request. 


Separate figures through July 1945 for the items excluded are given in notes in previous issues of the Survey; 








S-34 SURVEY OF CURRENT BUSINESS December 1945 











































































































a ae stated, aetna 1941 _1945 eae A __ 1 eet card i. ee : 1945 , : 2. ree 
and descriptive notes may ound in the _In i tl ‘ " | Se 
1942 Supplement to the Survey — _ a oe | — | — March | April | May | June | July | August | i. 
Ty . 
PETROLEUM AND COAL PRODUCTS—Continued 
| H | | | 
PETROLEUM AND PRODUCTS—Continued | | | | | | | 
Refined petroleum products—Continued. | 
Motor fuel—Continued. 
Stocks, gasoline, end of month: : | 
Finished gasoline, total..--..-..-.- thous. of bb]__|.-.-.----] 65,886 | 68,107 | 73,622 | 78,877 | 85,473 | 85,654 79,653] 77,151 | 74,089 | 74,460 | 74,270] 65,489 
At refineries._.-...-. ceheniancintin a aks wininndaahe OS ee 42,145 | 43,527] 48,217] 653,210] 59,635 | 59,616 | 53,309] 49,741 | 46,357] 47,822] 46,346] 38, 146 
Unfinished gasoline. ......-.-.-- A SORE ee eee 12,388 | 12,467] 13,208 | 12,789; 11,984] 11,793 1], 151 11,179 | 12,039] 11,122 9, 733 9, O85 
Natural gasoline. _....-......- REI 2 |" Se See 4, 160 4,334 | 14,4651 4, 160 4, 618 4, 644 4, 783 4, 873 4, 723 4, 338 4,048 3, 985 
Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn- 
he a ea sieserae dol. per gal_ . 066 .074 .074 . 074 . 074 -074 . 074 . 074 . 074 074 074 074 . 068 
Production...........--. hee ssensee thous. of bb]_.|_-_----- 6, 515 6, 505 6, 461 6, 614 6, 291 7, 056 6, 260 6, 445 6, 337 6, 520 7,089 5, 858 
Stocks, refinery, end of month._.-.-.....-.--- a Gee 7,847 | 6,977| 65,765) 4,674| 4,181 4,215] 5,022} 5,347] 5,737] 5,860] °7,571 8, O82 
Lubricants: 
Price, wholesale, cylinder, refinery (Pennsy]vania) 
dol. per gal_- . 160 . 160 . 160 . 160 . 160 - 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 
he screen's exveaiane thous. of bbl__}--_----- 3, 672 3, 587 3, 681 3, 504 3, 062 3, 589 3, 716 3, 882 3, 567 3, 645 3, 712 3, 128 
‘ — refinery, end of month...-............do-_---]- 7, 452 7, 562 7, 815 7, 796 7, 641 7, 423 7, 807 7, 026 6, 770 6, 321 6, 505 6, 840 
sphalt: 
ee ee eee 1 short tons__|_-.--.---] 677,600 | 553,600 | 481,100 | 471,200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662, 900 
— refinery, end of month-_....._.....- ..--do..._|--.------] 465, 800 | 534,400 | 626, 200 | 730,000 | 808, 200 | 862,000 | 909, 300 | 915,500 | 835,300 | 730,700 | 592, 200 | 524, 200 
ax: 
ig, eae Kepecoae thous. of Ib._}--_----- 67,480 | 63,560 | 67,200 | 71,960] 64,960] 81,480 | 70,560 | 71,120) 70,280] 71,400 | 73,360] 54,040 
Stocks, refinery, end of month-__.___- peeedee ee eee 96,880 | 94,920 | 98,800 | 88,480] 86,240] 87,360 | 84,840| 81,200 {| 71,400] 78,680 32,600 | 84, 280 
Agpher prepared roofing, shipments:t 
eS thous. of squares__|_______- 4, 192 4, 116 3, 662 3, 879 3, 799 4, 679 4,040 4, 189 4, 182 3,816 | * 4,170 4, 076 
€mooth-surfaced roll roofing and cap sheet...do__._|_-.-_--- 1,173 1, 295 1, 456 1, 518 1, 573 2, 039 1, 428 1, 307 1, 260 1,092 | 71,194 bii2 
Mineral-surfaced roll roofing and cap sheet_._do.-___|_-__.__- 1, 221 1, 215 943 1, 082 995 1, 176 1, 076 1,111 1, 133 1,043 1, 145 1, 186 
RS ee ear eee do....|- eee 1, 797 1, 606 1, 263 1, 279 1, 231 1, 465 1, 537 pe iy a 1, 789 1, 681 r 1,831 1,778 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | | | | a | | 
| | | i ‘ | | | 
Coated abrasive paper and cloth, shipmebts..._reams._| 98,121 | 128, 272 | 122, 485 122, 517 | 117,087 | 132,499 | 137,714 | 152,959 | 142,069 | 140,312 | 123,662 | 116,468 | 99, 700 
PORTLAND CEMENT | 
nee ee ee 9, 194 8, 304 7, 387 6, 379 §, 371 6, 398 7, 084 8, 088 8, 934 9, 237 9,921 | 9, 826 
Percent of capacity_---.... pidewa mee ae inierhea eae eR 55 45 42 36 31. 29 3 36 40 45 45 49 50 
FESR eee ees thous. of bbl..| 13, 303 10, 263 7, 380 4, 595 4, 873 4, 574 6, 988 7, 894 9, 275 10, 088 10, 283 11, 467 1], 211 
Stocks, finished, end of month._.-__..........__.- do....| 12,396 | 16,049 | 16,993} 19,863 | 21,367] 22,171] 21,588 | 20,787] 19,699] 18,535] 17,486 15, 966 | 7 14, 59E 
Stocks, clinker, end of month. -_-__..-.-.......-..- do.-..- 4, 034 4, 862 4, 856 5, 329 5, 739 6, 023 6, 185 6, 008 5, 834 5, 273 4, 808 4,556 | * 4,572 
CLAY PRODUCTS 
Brick, unglazed: 
Priee, wholesale, common, composite, f. 0. b. plant 
dol. per thons..| 16,785 | 14.830 { 15.059 | 15.055) 15.998 | 15.377] 15.354] 15.372] 15.406] 15.415] 15.621 |+* 15,568] 16.036 
oe Oe thous. of standard brick._|-....--__] 185,573 | 174,069 | 151,426 | 149, 206 | 131,504 | 157,220 | 149,734 | 159,862 | 183,310 | 191,489 |r 211,331 | 210, 711 
IEA LETT, do....|_....-..-] 206,368 | 183,506 | 134,374 | 136, 992 | 127, 287 | 166,191 | 171, 216 | 188,379 | 197,987 | 203,676 |r 228,832 | 210, 519 
Dern Wald OI Et. oo on nen cc ccc do...-|- 272, 569 | 261,743 | 277,884 | 981,111 | 285,795 | 276,312 | 248, 210 | 218,507 | 203,413 | 191,640 |r 174,462 | 173, 788 
GLASS PRODUCTS 
Glass containers: 
ES ee 9, 847 8, 601 7, 967 7, 667 8, 031 7, 304 8, 812 8, 524 9, 295 8, 702 8, 694 9,242] + 9,002 
oe EEE EDEL LLL AS LD Bee ie 123.3 118.8 LN RAR SSeS! PR GREET cence es) POS Ercan ca ocala hed tae = 
CO, eee 9, 799 8, 187 7, 787 7, 390 8, 071 7, 425 9, 063 8, 763 9, 071 8, 839 8, 531 9,281 | * 8,751 
Narrow neck, food.............-- 855 774 529 476 521 652 654 701 685 806 1, 060 1, 162 
Wide mouth, food_............-- -| 2,990} 2,287] 2,310] 2,246] 2339] 2,057] 2,449] 2,331] 2,428] 2,301] 2,229] 2,581 2, 419 
Pressure and nonpressure ‘ 600 536 508 457 569 490 578 652 684 690 561 548 450 
OE eee ee ae... 730 749 874 919 1, 032 917 1,117 1,016 1, 067 937 862 770 755 
Liqu: Oe ncaa oe welonleeee as 1, 127 947 908 866 863 823 778 724 784 840 840 896 868 
MeGicine ONG MHEG. < So oncewecs cen csnnceecsd on 2, 235 1, 908 1, 732 1, 545 1, 823 1, 694 2, 262 2, 114 2,012 2, 086 1,810 1, 956 1, 968 
ROG SRT ooo Gicdlneimnindenminenieiuininetel ie. 837 697 652 586 593 523 761 684 720 673 694 739 ’ 686 
Se ene ener © do.-.- 335 247 242 266 268 265 288 289 302 303 307 329 304 
ee eet = 90 41 32 29 63 85 176 299 372 322 423 402 139 
eee do....| 3,786 5, 394 5, 346 5, 097 5, 361 5, 359 4, 803 4,413 4, 444 3, 986 3, 981 3,795 | ° 3,815 
Other glassware, machine-made: ¢ 
Tumblers: 
IR eee thous. of doz..|........] 5,860} 4,697] 4657] 3 682] 3,220] 5,815] 4,944] 6,237| 6,486] 4,987] 5,748] 6,11 
SS PSR FT | ee RS 5,024] 4,481 4,606 | 4/394 3,979} 5,215| 5,276] 5,839] 6,063| 5,423 5,675 | 6, 102 
Stocks____-- 4S do__..|--_- 7,286| 7,376] 7385) 5978] 5,000} 5550] 5,178] 5,502] 65,911] 5,071 5,117 | 5, 218 
Table, kitchen, and householdware, shipments 
thous. of doz__|___- 3,353 | 3,271} 2901] 92,705] 2,311] 3,027] 3,050] 2,656] 3,190] 2,308 3,118 | 2, 558 
Plate glass, polished, production4__.._- thous. of sq. {t--| 7,335] 9,105] 7,619] 7913] g 915] 7,363} 8,996] 8,489] 8,637] 6,081] 8,481 8,966 | 10,354 
Window glass, productiong’..._....... thous. of boxes__|- ee. SUS, ee er ens, Dae Se) Sees POPE: (ERE Ses, OO eehiceh aes 
Percent of capacity 7 3 . BAe: ae ee, eee De ine Ee aeons Fo AE AREAS SENN a 
GYPSUM AND PRODUCTS 
Gypsum, production: 
drnde es 2 ht A eee Reamer 936,423 | | see 3 | a heen 994,048 |......-.. 959, 097 
| SS ae eer 23 GaSe eee ea 552,394 | PEAS: oe ee Sea ee eae 628, 871 
Gypsum products sold or used: 
ss atc le inc ic cnslaneidinoonee ete gee SER ey eats 308, 302 |________- ee: es eee fT ee 287, 753 
Calcined: | 
For building uses: | 7 
I CIE. cc wnwp acne ccncimeniy 7 Sees Seaeeee eeeeere: Sa eee LS ee eee ee i> 7 ae 174, 497 
SS eae Saget RES eae ae lee Bee: Ch) ee aia aes ay | a aeeenes ee 3, 591 
All other building plasters. -__..-.---.-..-.. 2 Sees Seer Ee & a SRST iy See See sane SNe |--.---. _| 54, 580 
TS Re = RPE ES eS Se Res ens eeeneeetS ot it ie Daee eae | 130,990 |........-| 145, 356 
RES Ss, Se i ee Fe +, Te Ae eee ae eer ae | 7 a ee. | ae ey | 4,717 
EE ETT WSS, do...- ee Aes Sere CS ae ae c..” See Meneiete 388,094 |... .-- .| | 374, 430 
Industrial plasters.....................- a es eee i eere oc: 2 ae eRe: | a Saas | 58, 249 | sat | 52, 485 

















r Revised. 1 See note 1 p. 8-33. qAccording to the compilers, data represent approximately the entire industry. o'Ccllection of data temporarily discontinued. 

@lncludes laminated board reported as component board; this is 8 new product not produced prior to September 1942. {Data for 1945 are partly estimated. 

tRevised series. See note marked “ft” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945 
data arecompiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domesticand ex- 
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey. 

*New series. Data are compiled by the Brreau of the Census and cover al] known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 
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TEXTILE PRODUCTS 


















































| 
CLOTHING } | 
Hosiery: } 
ae eee thous. of dozen pairs..|_ 12,377} 11,873 | 11,722 | 10,334 | 12,361 | 11,144] 11,806 | 11,001) 11,984] 11,316 9,617 | 11,251 | 10,965 
EE EES EOE ELLE PA do... 12, 035 11, 683 | 12, 021 10, 595 12,389 | 11,398 12, 263 11, 269 12, 194 11, 654 9, 208 11,353 | 10,811 
Stocks, end of month___..-...-..... Sa i dante do...-| 13,106 15, 545 15, 089 14, 672 14, 509 14, 119 13, 526 13, 123 12,777 12, 303 12, 712 12, 610 12, 764 
COTTON } } 
Cotton (exclusive of linters): | 
Consumption_-._._-- ash siearictn ahaa _bales__| 759, 806 | 793,976 | 836,438 | 758,809 | 850,425 | 781,149 | 857,431 | 769,209 | 830,414 | 785,945 | 672,973 | 739,811 | 701,000 
Prices received by farmerst -- a a a “dol. per Ib . 223 . 213 . 208 . 209 . 202 . 200 . 202 . 202 - 205 . 209 . 213 . 213 9217 
Prices, wholesale, middling 1546’, average,10 markets 
dol. per Ib_- . 231 . 216 214 . 216 | .217 . 216 . 218 . 221 - 226 - 227 . 226 . 224 - 225 
Production: 
ener thous. of running bales__--- 5, 154 8,283 | 10,278 | 10,632 11,114 |.--...... 5 | A) eta ene Sern 133 461 2, 176 
Crop estimate, equivalent 500-lb. bales | 
thous. of bales..| 2 9, 368 Per tea | GR BM orem Cormeen Ane ees o> | ee) eee Seen See Sa see aN 
Stocks, domestic cotton in the United States, end of | 
month:} 
, EE Ee eee thous. of bales- 9, 145 11, 926 13, 122 13, 330 12, 937 12, 360 11, 677 10, 985 10, 045 9, 117 8, 306 7, 778 8, 250 
1 ||, 2 eae ee eae GEN “eae 1, 852 1, 922 2, 161 2, 272 2, 246 2, 232 2, 195 2, 143 2, 090 1, 989 1, 909 1,778 1, 690 
Cotton linters: 
IIR. cat wetascinaebeeenec ee ae 85 126 123 121 129 120 132 127 131 119 104 84 77 
eee do... 166 15. 181 | 156 169 128 111 79 66 40 39 36 74 
Stocks, 60d OF MOMED « .... occ ncnccncccncnaccoess do...-| 333 341 373 412 442 463 462 441 410 351 292 278 274 
COTTON MANUFACTURES 
| 
Cotton cloth: | 
Cotton broad woven goods over 12in. in width, pro- 
duction, quarterly*__._._._-- mil, of liness yards....|-.---.-..§........- aes Se bo acugeniadecnceas (x; | ee meyers! GG Fy | elmney. seat hachalanat aa aiaaiea 
Prices, wholesale: 
Met a ini cniewbanabann cents per Ib. 21. 80 21.12 21.31 21. 41 21. 32 21. 33 21.19 20. 48 20. 02 19. 92 20. 04 20. 28 22. 36 
DORIS, Fig occa coin cionencansd dol. per yd- . 223 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 209 . 216 
pga fa EY renee do___- . 096 . 092 . 092 . 092 . 092 . 092 . 092 . 091 . 090 . 090 . 090 . 090 . 092 
Sheeting unbleached, 4x40 ERE Sy Se do_..- . 120 .114 .114 -114 .114 .114 . 114 .114 -114 .114 .114 .114 117 
Spindle activity: 
POG CO ion Sic nnsndinwninecnacens thousands. 21,722 | 22,228} 22,257 | 22,212 | 22,261 | 22,220] 22,282] 22,159] 22,168 | 22,189} 22,029] 22,170} 21,912 
Active spindle hours, total_............_.- mil. of hr__- 9, 143 9, 487 9, 707 8, 761 9, 956 8, 924 9, 914 9, 021 9, 637 9, 240 7, 926 8, 793 8, 371 
Average per spindle in place...........___- hours-.- 383 410 420 379 431 386 429 390 416 399 343 370 352 
2 a RE RES NE REE: percent of capacity_- 105. 0 117.4 120.6 118.5 119.7 122.2 121.8 116.9 114.8 118.8 102.0 100. 5 111.8 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib_- . 470 . 451 . 451 - 451 . 451 - 451 . 451 . 451 . 451 451 . 451 . 451 - 470 
fouthern, 40s, single, carded (mill)_.-........_- do-_.-- . 592 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 593 
RAYON 
Consumption: 
sss riccisvciinanSecean pene andnamaaaedl mil. of Ib_- 52.6 47.8 48.3 49.0 47.9 45.5 53.0 48.8 52.9 50. 6 48. 6 50. 5 * 47.9 
Staple fiber___..... cp tnanbintlgnmpbicndiniamsaae Ge.... 15.0 14.6 13.9 13.6 14.4 12.8 13.7 13. 6 14.3 13.4 13.7 12.7 11.9 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
lite ieaaete eral esr te: dol. per Ib... . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 - 550 550 550 
Staple fiber, viscose, 114 denier........---..___- do___. . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 250 . 250 . 250 250 250 
a a producers’, end of month: j 
MES oc auwaiw dicen ae ceuaumeanenmaeuiie mil. of Ib_- a1 8.4 8.6 6.1 8.4 7.4 5.7 6. 2 6.2 6.0 6.1 5.6 6.0 
Staple PN sca nnkcn dando aeawenddeanconnwan de... 4.6 a7 ae 2.7 3.1 3.3 3.5 4:7 3.0 3.0 3.8 4.4 s 
WOOL 
Consumption (scoured basis) :4 
® re mete OS SELLER IGE ARE saibihapetad thous. of Ib..|_.....-.-} 45,752 45, 288 54, 415 60, 715 51, 180 54, 844 64, 190 50, 884 51, 456 48, 920 | * 37, 788 48, 785 
II ON ons coca ear cian ain ten Sinaia do....}- ...-. 38,700 4, 192 4,915 4, 490 3, 196 3, 196 3, 400 3, 032 2, 980 3,010 4, 332 7, 285 
M fn th activity (weekly average): 
Looms: 
Woolen and worsted:® 
i | ee thous. of active hours__|.______- 2, 426 2, 288 2, 304 2, 350 2, 480 2, 495 2, 422 2, 355 2, 424 1,865 | * 2,045 2, 134 
aa sy aterikck cei Rapibdiacietala aie Saas 63 62 63 74 77 79 77 78 79 64 r 69 77 
Carpet and rug:® 
Rea asdiacnigiapmalebaadimatabaddiatamaien a Eee 50 50 46 45 46 46 43 37 44 32 i ane 
eee LR RRNA eA CRIERES & 35 36 33 32 33 32 30 28 31 24 » | \, SE 
Spinning spindles: 
a do_.__|_________} 117, 659 | 114,006 | 110,629 | 112,287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,809 87,142 |r 101, 419 | 105, 316 
Worsted a do____|______-__} 103,819 | 101,520 | 98,886 | 99,166 | 96,973 | 96,758 | 94,472] 88,743 | 93,426) 76,017 |* 84,616 | 96,472 
ir gre onnncdubainddbasanwans " St eee 196 191 189 200 201 204 210 203 205 175 170 194 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, fine, scoured*_.dol. per Ib 1.190 1. 190 1. 190 1. 190 1.190 1.190 1, 190 1. 190 1. 190 1.190 1. 190 1.190 1. 190 
Raw, bright fleece, 56s, greasy®.. ._..........---- do . 545 - 545 - 545 - 545 545] . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 
Australian (Sydney), 64-70s, scoured, in bond 
(Boston) Dia da cente amma aieiaatian aeaaes dol. per Ib_- . 750 . 765 - 765 . 754 . 750 . 750 . 750 . 750 . 750 . 750 . 750 . 750 . 750 
Women’s dress goods, French serge, 54’’ (at mill) 
dol. per yd..}.....--- 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 S| eee ee eee ee AR 
Worsted yarn, %2’s, crossbred stock (Boston) 
dol. per Ib_. 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 
Stocks, scoured basis, end of quarter:t 
i” Al a Spent Nee AOE ASS 6M, hs A Te i eee & eee ee | eee | See , ree i | ee Sees: 443, 434 
Wool finer than 40s, total_...........-...._.. SS Rae: Te aa 1a my | EES eRe | ae FE: te See 359, 935 
ny | NER Ne EAE CRRA Be FES: , ee OS eee teenies ji. 3 eee ee Co | eee ae 194, 450 |._......- z 208, 246 
ives sei Sec cok he aegis asa ens acai do___- ae eee Sees sl ee eee ee EE a 151, 689 
Ww a 408 oa below and carpet__............. 2 Ae Se ee Yt Se Fe oe cere - * | ees eee ck} St See ek 83, 499 
r Revised. 1 Total ginnings of 1944 crop. 2 November 1 estimate of 1945 crop. § Total ginnings to end of month indicated. 
o' Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. © Price of 56 x 56 sheeting. 


tFor revised figures for cotton stocks for August 1941-March 1942, see p. 8-34 of the May 1943 Survey. The total stocks of American en in the United States op July 31, 
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales. 

qData for December 1944, and January, April, July, and September, 1945, are for 5 weeks; other months, 4 weeks. 

® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, Siam and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®” on p. 8-35 of the May 1944 Survey. 

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked ‘‘t”’ on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 ol 
the Mag 1943 ~~ data include woo! held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series ¢ series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new 
wool price series are shown on p. 24 of the February 1945 Survey. 
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‘TEXTILE PRODUCTS—Continued 











WOOL MANUFACTURES 


7127, 786 

r 98, 500 

f r 61, 420 
Women’s and children’s wear__..--..--- a ae =o , - ae oe” ari 
General use and other fabrics : Lo ot eee ; | aes Biase a Sere 

Blankets - - - Se eee poi : 9 | Te ee | 8 

Other nonapparel fabrics. big tee h PERCHES ORES es 


MISCELLANEOUS PRODUCTS 


Woolen and worsted woven goods (except woven felts) :* 
Production, quarterly, tota]_..thous. of linear yards-- | - 
Apparel fabrics d 
Men’s wear 


4,958 | 65,711 5,528 | 4,912] 3,644] 3,339] 1,745 


Far, acles Oy Geetete.... 5 - 6cce enced thous. of dol__|__._._-- 

Pyroxylin-coated textiles (cotton fabrics): § 
Orders, unfilled, end of month thous. lin. yd__|- 
Pyroxylin spread . thous. of Ib__ |. 
Shipments, billed..-.............-.. thous. linear yd_.|- 








2, 842 


14, 266 
4, 479 
5, 517 


6, 176 | 


15, 118 | 
4, 126 | 
5, 079 


10, 029 


4, 764 | 


5, 492 


9, 739 
4, 559 
5, 930 


10, 463 
4, 283 
5, 662 


10, 646 
3, 938 
5, 147 


4, 805 


6, 672 


| 10,604 | 


12, 670 
5, 505 
6,119 


TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES 


Trucks and truck tractors, production, total*.number.. 
Civilian 


Medium: 
Civilian 


25, 982 
127 
Heavy: 
5, 654 

1,198 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 


Passenger cars, total 
Domestic 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands. - |- 
Undergoing or awaiting classified repairs.__do-___-_|- 
oo OES Eee ae 
a ce SS ae RE 
Equipment manufacturers 
Railroad shops 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs.number-- 
Das oe eee On ee... ...............5...--.- 5 
Orders unfilled number-. 
Equipment manufacturers : 
Railroad shops 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
Shipments, total 


Domestic 
Exports 











Physical volume of business, adjusted: 
Combined indext 
Industrial production, combined indext 
Constructiont 
Electric power 
se 


1935-39 = 100__|_ 
__ 8 
d : 


Distribution, combined indext 
Agricultura] marketings, adjusted:t 
Combined index 


Commodity prices: 
Cost of living 
Wholesale prices 

Railways: 
EE ny ee thous. of cars__ 
Revenue freight carried 1 mile mi). of tons_. 
Passengers carried 1 mile mil. of passengers-.- 





64, 129 | 


13, 075 
51, 054 


18, 534 | 


9, 432 | 
6, 144 | 


3, 643 
26, 376 


443 | 
435 | 


28 


69, 013 | 
14, 677 | 


54, 336 
19, 765 


10, 153 


4, 524 
28, 068 


336 | 
303 | 


33 


70, 682 | 
15, 653 

55, 029 | 
20, 433 | 


9, 565 | 
5. 326 | 


6, 088 | 
29; 270 | 


4, 395 | 
3, 098 | 
12 


| 
12 | 
| 


1, 764 | 
51 | 
3.0 | 

34, 417 

29, 675 

4, 742 

| 
| 


2, 161 
5.5 
66 
41 
25 


420 | 
393 | 
27 


67, 065 


15,019 | 


52, 046 
21, 621 


11, 183 | 
3, 527 | 


3, 836 
26, 898 


3, 943 
3, 074 

18 
18 


1, 767 


51 | 
3.0 | 


34, 579 


Uy 


368 
342 
26 


386 | 
5, 193 | 


64, 213 
14, 032 
50, 181 
20, 641 


19, 534 
3, 378 


3, 339 
26, 162 


385 
35 


74, 732 
18, 339 
56, 393 
21, 925 


12, 829 
3, 994 


3, 726 


30, 474 | 


3, 000 
2, 550 | 


70, 958 
22, 315 
48, 643 
18, 633 


12, 003 | 


3, 526 


4, 624 
26, 484 | 


3, 632 

2, 540 
14 | 
14 


1,770 
66 
3.9 | 
29, 387 
24, 509 
4, 878 | 


2, 407 
6.1 





SSRERSSS 
AON DATA O 


aS 
§ 6 


CANADIAN STATISTICS 





126. 7 


118.9 | 
102. 4 


327 | 
5, 597 
487 | 


233. 0 
256. 0 
121.0 
144,7 
283. 7 
126. 1 
189.3 
185. 5 


167.7 
168. 9 
162. 5 


118.5 
102. 5 


272 | 
5, 192 | 
662 





228. 8 


245.8 | 


96. 0 


151.6 | 


274.3 
116.8 
174.0 


193.7 | 


255.1 | 
278.0 | 
155.8 | 


118.6 | 
102.8 | 


279 
4, 750 


471 


216.7 
240. 3 
107.7 
150. 1 


.0 | 





’ Revised. 


232 
252. 
205. 
165. 
271. 
118. 
183. 
190. 
238. 
269. 


106. 


tor 


“SINS Or On bh 


mows 


118.7 | 
103. 4 | 


292 | 
5, 368 


218.6 
238. 0 


66, 345 
23,131 
43, 214 
16, 306 


12,017 
2, 093 
5, 592 
4, 815 


4, 933 


3, 428 


31 | 


31 


1, 769 | 


65 


3.8 


27, 968 | 
23, 429 | 


4, 539 


2, 303 


5.9 
111 
86 


25 


219. 
236. 
203. 
164. 
252. 
124. 
174. 
191. 
165. 
176. 
115. 


119.6 | 
103.2 | 


322 


5,919 | 


54, 563 
21, 394 | 
33, 169 | 
10, 693 


12, 558 
1, 465 


4, 843 
21,011 | 


4, 256 
2, 316 
37 
37 


1,773 | 
68 | 
3.9 
32, 058 
25, 988 | 
6,070 | 


2, 420 | 
6.2 | 
109 
82 | 

27 


31, 583 
30, 472 
1,111 
0 


17, 831 
1 


6, 401 
1,11 


2, 263 
2, 046 
8 
8 


1, 769 





COMA eH ame 


213.7 | 
230. 
176. 
161. 
248. 
125. 
160. 
179. 


312. 84, 2 
351.1 | 74. 
144. 


NOCOWIHA 


120. é : 
104. 103. 4 
306 
5, 692 | 

735 706 


128. 6 | 


120. 5 | 


314 | 
ee See 


_ §Beginnivg in the October 1945 Survey, 1945 data for pyroxylin spread represents amount actually spread (including amount spread on fabric and nonfabric materials, instead of 
estimates based on spread of an 8-pound jelly as reported previously; totals for January-June 1945 reported on the two bases differed only slightly. Shipments and unfilled orders for 
1945 include an undeterminable amount of custom coating of nonfabric materials (but not othernonfabric coatings) and probably some custom coating of fabrics other than cotton. 
Data beginning July 1945 include reports for 3 companies which did not report previously; these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for 
July; it is not known at present when these companies began operations. 

tRevised series. The indicated Canadian indexes bave been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the 
August 1945 issue and mining which was revised in the Apri) 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 


distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series, 


All series are available on request. 


*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; yardage is reported on an equivalent 54-inch linear yard except blankets which 


are on @ 72-inch linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the entire industry; see 
U. 8. GOVERNMENT PRINTING OFFICE: 1945 


note in the September 1945 Survey for a brief description of the series; data beginning 1936 will be published later. 
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